Page 76?9

TR ANOT PART : OF THIS INSTRUMENT. For ‘usg ,
- Coloradp, - Idzho, Hlingjs, lndiana, lowa, Kansas, Minnesora®
Montan braska,

New Mexico . South Carolina,
d Wyoming.

1. THIS AGREEMENT, made thijs day i 1985 | by ang between
the Administratoy of Veterans Affairs, an off} Ini f America, whose address js Veterans Administration, in the
ity of ashington, ict of - Columbia j . “Seller,” anq his/her suceessors in sych office, as such,
dge, Jr. : T Co
End of Pine. Stl_'eetf:East, Chiloquin, Oregon 97624

. (R Sy . AR hereinaftercalled “Buyer.”
2. WITNESSETH: For and in consideration sum of ope dollar, each to the other in hand paid, and of the mutya

of the
Covenants apg agreements herein, the Seller hereby*agrees to sell to the Buyer, ang the Buyer hereby agrees to purchage from

the Sellexf, the property ang all appurtenanQes thereto, sitiated in E o
S ‘ our UKL "and State of
herein referred to a5 “the Property,”

M This Instrumeny does natgﬁara_rxtce that anyﬁartica!ar*me‘mqybe. ) .
‘mude Bf tiie proporty déscrided in this Instrument: 4 buyer should il ESEe o
check with the appropriate city or county planning departrient to rcn’fv Cprored LT Clty ar e
e e ik R A AR T varly opprg 505,00
verify approved uses,” S el e , : bt ‘

Itlsmutually agreed by and :bvéf:v?r'ééﬁ:'thé‘ pai‘ties' f:héi"ét‘é‘ that thig Property, including
.-all. improvementg thereon, ispurchased; in itg "AS'»IS"-condition.

3. This Agreement is made subject to: .
- (1) Existing leases ights,
S Possession, if any. = ’ : ‘ o how., .
(2) The gene; , d special men; i - T and sewage-disposal chaiges for
.. Buyerhereinagte en; pay. Co : after the date of delivery of thjg
3) Biiilditig line anqg bujlding angq liquor restrictions of 1t
- Tecord. . v, el e All contracts Or agreements, recorded or ypre.
) Zoning and building laws or ordinances, corded, for fumishing gas, electn‘city, water, or
) Party wall rights or agreements, . - - L Sewage-disposal service,
6) Roads and‘highways.' I . h 12) The constitution, bylaws, rules, regulations, restric-
(7) Covenah'ts,' conditions, exceptions, reservations, ) tions, charges, or assessments of any civic improve.
" Testrictions; or easements ofrecord;’ ~ - 1t = DR ment or other association, corporation, or district
(8) Rights.of.a)} Pparties claiming by, through, oy under - . --which aifect the Property.
T.




oz Thirty—three Thousand Six Hundred Sixty and 76g§ _—
dollars ($ 133, 660500 .. -}in lawful money of the Uniteq States of America at O B
( Portland, Oregon 97204

in writing, at the times, in the amounts, an,

No/100
dollars /($ ~:00/100° ) in cash paid ‘prior to or upon the executjon and delivery of thjs Agreement; and the balance
°f  Thirty-three Thousand 'Six Hundred Sixty and No/100
dollars ($ 33 »660.00 ) (herein teferred to as “Principal sum” or as “principal”) with interest on unpaid principal at
therateof 12 172 % per annum, from the 23rd day of May 19 85 | which saig
principal and interest shall be payablein. .- 360 equal monthly installments as follows:
Three Hundred Fifty-nine and 49/100
dollars (3 359.49 ) on the first day of July 19 85, and a like sum on the first day of each
T until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal
aid interest shall be due and payable on the 1st June, 2015
hereinafter otherwise provided, each payment made hereunder shall be cred;
remainder shall be credited upon unpaid prineipal, Additional Payments
monthly installments above provided or
xt following
“late charge” not

expense involved in handling delinquent payments. S Do, . )
5. Except as otherwise provided herein, Buyer covenants and agrées: (a) to pay, before delinquency and before accrual of interest or
Penalty, all taxes for the year 1985~86 and subsequent years, ail installments of special improvement taxes and assessments due
and subsequent years, and all special taxes and assessments hereafter levied or which are not
d upon said property, together with all ground rents, water delivery
, levies, liens, encumbrances, and other ¢,

to make proof of loss, if not made
make payment for such loss direetly to
T, if required, all other insurance policies

- funds in an amount equal fo at least one ’
necessary to pay the following items, or such’of the
therefrom, and of which'the Seller notifies
(@) Any of those taxes,

levies, charges, an
designate.




addition to,.the buildings or improvements now or hereafter situated in or upon the property. Buyer further covenants and agrees to
comply. with all laws and ordinances which may in any manner affect the property.

jéQ. No part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the written approval
of Seller: B

* 10. In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreemenis, or obligations
herein provided ‘upon the part of Buyer to be performed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer; to perform orcause to be performed, any or all of said covenants, agreements and obligations, and to expend such sums of money
as may-he reasonable therefor, or for any other purpose which in the opinion of Seller is reasonably necessary for the protection of Seller.
All such sums of money so expended by Seller, together with interest thereon, at the rate aforesaid, from the several dates of expenditure
thereof until paid, shall become so much additional indebtedness under this ‘Agreement and shall be repaid by Buyer to Seller, in lawful
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. ‘Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereof.

11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyer’s right, title, and interest in or to all awards and claims in connection with condemnation of any of the property for public
use, or for injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for attorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the name of Buyer to executé and délivervalid acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awa:ds or.claims. Seller.shall be under no obligation hereunder to sell or convey all or any part of the property, or
right or interest therein which is condemned.

12. All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award or claims
after payment therefrom of all reasonable expenses incurred in connection therewith, including fees for attorneys representing Seller,
may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or improving the damaged structure upon
the property, or may be credited on the indebiedness as Seller may elect.

13. Seller reserves for himself/herself and his/her employees or agents the right to enter upon the property at any reasonable time
during the temm of this Agreement for the purpose of inspecting and examining the property or for the purpose of performing any act
proper to be performed for the purpose of protecting Seller’s right, title, and interest in and to the property or to save it from waste, or
for the purpose of exercising any right conferred upon Seller hereunder.

14. Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of possession of the
property described:herein and shall-constitute an acknowledgment by the Buyer that Buyer has inspected and examined the property, is
satisfied with its condition and Buyer acknowledges that he/she is buying the property “as is.” The Buyer assumes responsibility for
injury or death on or arising out.of: the property and also assumes the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said propérty by fire, casualty, or other happening.

15. Time is of the essence of. this Agreement and if default be made and continue for a period of thirty (30) days in the payment of
any of the instaliments of -principal, interest, or any other items hereinbefore stipulated, when the same become severally due hereunder,
or in the payment of any other sum herein agreed to be paid by Buyer, or if default be made in the performance by Buyer of any other
agreement, covenant, or obligation of Buyer hereunder, then in either, or any of said events, the whole unpaid balance due under the
terms of this Agreement shall, at the option of Seller, immediately become due and payable and Seller may, at his/her option, (g) termi-
nate by simple declaration of an election so to do, with or without notice, all of Buyer’s rights under this Agreement and all of Buyer’s
right, title, and interest in the property; or (&) terminate all of Buyer’s rights under this Agreement and all of Buyer’s right, title, and
interest in the property in any appropriate proceeding, legal or equitable; or (c) enforce Buyer's obligations hereunder in any appropriate
proceeding, legal or equitable. Buyer agrees to pay all costs and expenses, including a reasonable sum for attorney’s fees incurred by
Seller in terminating Buyer’s rights under this Agreement or claims to the property or in enforcing any or all of the terms of this Agree-
ment, and in appropriate judicial proceedings, if any are initiated to establish or maintain Seller’s right or title to, and possession of said
property after breach by Buyer, free of any title or claims of Buyer. -

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (¢) any violation or breach of any
of the covenants, conditions, or restrictions.indicated in this Agreement or which may be of record, and (b) to any violation of any laws
or ordinances in any manner affecting said property, = - R S '

17. (a) Upon Seller exercising the right of termination as provided in paragraph 15, all rights and interest hereby created and then
existing in Buyer and in all claiming under Buyer, shall wholly cease and determine. Buyer shall thereupon quit and surrender to Seller,
without demand, peaceful possession of said property in as good condition as it is now, reasonable wear and tear alone excepted. In the
event Buyer neglects or refuses to surrender such possession it shall be lawful for Seller to enter upon and take possession of said property
without notice and remove all persons and their property. (&) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in
which the property is situated, to evidence the exercise of an election to terminate all rights hereunder in accordance herewith. Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller’s election to terminate all rights in the property existing by reason of this Agreement. (c) All
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor.

18. Upon receipt of:

(a) Full payment of the balance payable under the terms of this Agreement or

(b) at such earlier time as the Selier in his/her sole discretion may determine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA Form  26-6435a » now currently used in the Veterans Administration, but subject to the exceptions indicated in
paragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any
rights therein.

19. If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the
deed to said property as provided in paragraph 18 hereof, Buyer shall simultaneously execute and deliver to Seller a promissory note in
the sum of such unpaid amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purchase money
mortgage securing same, which shall be a first lien upon said property, said note and mortgage to bear the same date as said deed, the
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24. Failure or delay of the Sel
operate as a waiver of the right of
the same or fo

Y notice to the last ad
T any subsequent defy

enforce any right or to exercise any option he
the Seller to
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thereafter enforce such right or to exe
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led in writing of a
N notified,
reunder available becau

se of any default shall not
reise such option or any other right or option, for
/Q;JW Until a change is requested, all tax gta

Loan Guaranty of

- . U8 Dovznnulnmumlo Ornice: 198y - 421-489 - 41570069
tements shall pe sent to:
ficer

Veterans Administration

1220 SW Third Avenue .
Portland, Oregon 97204

Signed a‘ndjs}é‘eﬁé}i;in p!
:‘i"‘.o :A Ry

© e

£ . '

)

TN

" Titlé " Loan Guaranty Offi;.r
prgeestt : o
State of Oregon;

" : : Veterans 'Administration R
)'ss. o ot
County of Multnomah ) '

egional Offjce or Regional
€e and Insurance Center,

Signed ‘and attested to before me 6n
S—/Z2-§5

(City)
by Willian'A. Cipolla,  Telephone
Loan Guaranty Officer, _' o '

(State)

‘ (Pursuant to a dele
. - Notary Public :

gation of authority contained in VA
Reg‘u]ations, 38 C.F.R. 36.4342 or 36.4520.)
" My Commission expires: 01/23/g5 -

SELLER

the.foTegoing Tqe
b ;.';:M\go'lur:lﬁag'yg act and deed.
Wi s e, o Béfore me 2 Aok,
Mp{&%?fﬁﬁﬁﬁié,fbifogégbiT””My‘ébmm1§s1 n
'exp,rf;e's:.. (R3/Gecs il .
Bt ATy YT
(Officiat-gexl)
STATE oF OREGON :

COUNTY OF KLAMATH:ss
I hereby cert
record on the

hat the within instrument e
23rd__day of May
and duly recorded in Vol M35

2z

9
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Ev Ei;IZIM ’ (22? CLERK
{/ 2

Z A yDeputy

o'cilock » M

Fee: $17.00




