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—__ MB0855 ASSUMPTION AGREEMENT
Loan Number

DATE:

PARTIES: .. Margaret ann Courtice

SELLER

‘ The State of Oregon By And Through The Director Of Veterans' Affairs LENDER
= z'Entil achange is requestsd, all tax statements are to be sentto: Department of Veterans® Affairs
— é} Attn: Tax Section ‘
H_— « 700 Summer Street, N.E.
Salem, Oregon 97310-1201
o  THEPARTIES STATE THAT: : : : :
o~ 1. Sellerowes Lender the debt shown by:
= '
= (a) Anote in the sum of 5——49,_999799_ dated ——dJanuwary 27 19 —78. which note is secured by a mortgage of the same
&= date, and recorded in the office of the county recording officer of —Klamath county, Oregon, in \/olume/ltém_MZL
1

P 725 qE l22 ‘1§ 78
Re-recorded May 23, 1985 in Vqlum% M85, page zsz ) M.1cro§‘i Records

(b)Anoteinthesumofs\dated\_‘- 19
R

dateand recorded in the office of the county record

—— which note is secured by a.Trust Deed of the same

ing officer of
’ \\ on
> () Anoteinthe oS dated

: - 19

county, Oregon, in Volume/Reel/Book

i
5

MJQ*

il

~——— which note is secured by a Security Agreement of

. (d) and further shown by

SEE REVERSE FOR LEGAL,  ~ =

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
‘BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpaid batance o the loan beingassumedis$__ 36,961.34 asof % 19 %L’—

SECTION2, RELEASE FROM LIABILITY

‘;S}'eﬁé'rrié:ﬁ:e'rebj releasad from further liability under or on account of the security document.
SECTION 3, ASSUMPTION OF LIABILITY S .

Except as specifically changed by this Agreement, Buyer agress to pay the debt shown by the security document. Buysr agrees to perforim: an of the
Jobligations provided inthe sgéc‘:_urity.vdocumeg‘t that were to be performed by Seller when the security document was Sxdrad. Buyer agrees to perform
those obligations at the time, in'the manner; and in allrespacts as ara provided in the security document. Buyer agroes to be bound by all of the terms of
-Such security document.. - SR E e S e e

508 (1.85) (tumble)
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SECTION 4, INTEREST ATE AND PAYMENTS o

The interest rate is . Variable {in i \_.5\2percentperannum. It this is a variabls interest rate
loan, tha:\Lq_nde,:ri,cvan i inistrat 3 i interest ratp will change the Payment on the loan,

and 10 be paid monthy, (The payment wiy change if intorest ra

Th and Inferest ayy
rast ratg, .anges‘.) L

e Initial principar
variable and e nt _ L i :
Tﬁe Payments on the loan belng‘ass_ume_q by this agreement may be periodicalty adjusted by Lender to an amount that wjj| cause the loan io e Paidin

full'on the'dge date of the igst payment.

s immediately due and Payable in full, if after July 29, 1983, there js a Second sais or other transfer of all or
) wever, transfer or sale to the original borrower, the Surviving Spouse, unremarried former Spouse, Surviving
f the'Original borrower, or tg 4 veteran eligibe for aloan under ORS 407,91 010 407.210 ang Article XI-A of the Oregon Constitytion
does not count ag asale or, t@n_sf_erfpl; RUrposes of.thg Provisions of this Paragraph. Lo

L INTEHPRET ATION

In'this agreemient, ':Hés‘siiguiéf'hm’ﬁser’incrude's' he plufal and the pri
Person, firm, or corporation as Buyer, the obligations of ea

SECTION 7. LIMITATIONS

Nt permitted by law, Buyer waiveg theright to plead any statute of limitations ag
Mentioned in the Security document. . .

Attorney
COU.I'tl(?e ' SELLER‘

otary Public For Ty
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STATEDF Spgtion: eI N
e h Al ) yss
CounTY oF __ 7Y A, 4

)
Personally appeared'the aboye name 4 l ety

s+ 2ndacknowledged ths foregoing inst ument téhe

. DIRECTOR OF VETERANS' AFFAIRS - Longer

‘Eiy:, el 4‘4
: Curt R, Schnepp
TLCEnG By S + Accounts Serviceg
STATE OF OREGON Manager e

. )
COUNTY OF Marion ) 5 ____I"Ia___z_?___.________\, 19___ 85

Personally appeared the above named
and, being duly sworn, did say thathe (she) s authorized to sign the foregoing instrumanton bshalf of the Director of Veterans' Affairs
signature was his (her) voluntary aet and deed, ) T L nEE 5]
== S A 7 .
= 7

LLEL .

and that his (her)

Before me:; —
My Commission Expffes:
uth, Ra
T

i

" rNotary Public Fof Oreg

of
the Eagt 60' of
h 7 of Government

Range 12 East ' &F the

d egress to and frop the Subject
property. :

STATE OF OREGoN; UNTY OF KLAMATH:ss
hereby certify ¢ within instrument wa
record on the May

g b
and duly Tecorded in Vol M85 __ ., of Morteages —.On page 1724
EVELYN BIEHN, COpNTY CLERK

Fee: ¢ 9.00 | _ﬁh ﬁ%g %/7




