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THIS CONTRACT, Made this ..20th day of ... April , 19..85.., between
Robert A, Vance and _Sheri A, Vance,. husband. and. iife

» hereinafter called the seller,
and .David A, Vick ang Rebecea.. shand. arnd. wife
. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of .Qregon . , to-wit:
Lots 5 and & in Block 1 of HCYT'S ADDTION to Fort Klamath, Oregon fccording to
the duly recorded plat thereof on record in the office of the County Clerk of
Klamath County, Oregon.
Subject to a perpetual right and easement over and across Lot & above described
for the purpose of obtaining water from the artesian well located therecz, znd ’
conveying same by pipe lines to Lot 3 in Block 1 of said Hoyt's Additicn to
Fort Klamath, conveyed to Margaret Watson on June 8, 1954, and reserving to
Grantors a like right and easement in aregl, TEEETA weIl to be appurtemamt to
Lot &4 in said Block 1 i .

TRy

AN B  wanh g
for the sum of _Z{Y¥ ;Bfmt fl']'l}-,,-;fn'g.:‘;i,q‘ & IiO/--TO(‘)T“ LA g Leiiit Dollars ($.10,000.00.)
(hereinafter called the purchase, price),on account of which...Nine Hundred & no/100
Dollars ( $.900400..... ) is paid on the execution hereof (the receipt of which is hereby
acknowledged by the seller), .and the,_texﬂaque # -ilg,ﬁ pa:d_ qtrt}zggnflesgnd in amounts as follows, to-wit:
»000.00 1s due on November 1dt., 1985, to follow with

ndred Seventeen dollars & 21/100

, 1 i i e rate of nine percent (9%) per annum
on the unpaid balances, the first of such installments to be paid on or before
the 1st of May, 1986, and subsequent installments to be paid on or before '
the 1st day of each month ‘thereafter untill the entire purchase price, including;
both principal and interest, is paid in full. . ' |
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THIS INSERUMENT DOES NOT:GUARANTEE. THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED INTHIS'INSTRUMENT.' A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-
NING DEPARTMENT TO VERIFY APPROVED USES. ‘

K] N oz i ' »

All of said pu}chase prt'z;e may. be-paidat"ény -time;  all-déferred balances shall bear interest at the rate of ni?j/r}?db‘[" cent per annum from
by S 2 . Sl e A

A-IaY 1 s qug until paid, interest to be paid monthly viweei.and # \';n' A A, o

ments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as ol this date.

the mini; regular pay-

The buyer warrants to and covenants with the seller that the real property described in this contract is
t(g rirzarily {or buyer’s personal, family, household or agricullura; purposes,
(/]u r gagi; eye; 1y i 7e isylor s busingsy gr,c; ipl ,pyurposes pthes zh gricultural purppses
s e T e e A e
The buyer shall be entitled to possession of said lands on AJ_ n i | -+ and ‘may’ rethih §ubn seSsfon so Iong as
he is not in delault under the terms of this contract. The buyer agrees that at all times ‘he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free Irom construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any such liens: that
he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hercalter lawlully may be im-
posed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will insure and keep insured all build-

ings now or herealter erected on said premises against loss or damage by fire (with extended -coveragde) in an amount not less than $ 1 O s OOO ina
y or pani ish, y to the seller, wi i en o the buyer as their respective intercsts may appear and all policies

of insurance to be delivered as soon as insured to the escrow agent hereinalter named. Now it the buyer shall fail (o pay any such liens, costs, water rents,
taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt
secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to the seller lor buyer's breach of contract.
N The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller: seller’s title has been
examined by the buyer and is accepted and approved by him. . -
" . Contemporaneously herewith, the seller has executed a’good and sullicient, deed (the form of which hereby is approved by the buyer) conveying the
above described real estate in fee simple unto the buyer, his heirs and assigns, free and clear of incumbrances as of the date hereof, excepting the easements,

building and other restrictions now of record, if any, and... those.apparent . on.the.land... ... .. . .

e e eecoand) has placed said deed, together with an executed copy of this contract and
the title insurance policy mentioned above, in escrow with FirStInt ersta.t.ev Bank HEur.',ene ..Or eﬁon . .
escrow agent, with instructions to deliver said deed, together with the fire and title insurance policies, t& the order of the buyer, Eis heits and assigns, upon the

payment of the purchase price and lull compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balance of sajd purchase price
and the respective installments thereal, promptly at the times provided therelor, 10 the.said escrow agent for the use and benelit o the seller. The escrow

fee of the escrow agent shall”be paid by the seller and buyer in equal shares; the colléction charges of said agent shall be paid by the . . .. . .
o 7 ' (Continued on Reverse)

*IMPORTANT NOTICE: Dalete, by lining out, whichever phrose. and whichever warranty {A} or {B) is not licable. 1f y (A) is licable ond if seller is a creditor,
as such word is defined in the Truth-in-lending Act ond Regulation Z, the soller' MUSY comply -with the Act ond Regulation by moking required discl ; for this P
use Stevens-Ness Form No. l:qu or similar. If the contract becomes a first lien o finance the purchase of o dwelling use Stevens-Ness Form Neo. 1307 or similar.

STATE OF OREGON,
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And it js ‘tnderstood a. ‘agreed between said parties that time js of the essence of this contract, and in case the buyer shalt fail to tmake the 'S
afove required, or any :of them,- punctually within 20.days of. the time limited therefor, or tajf to keep any agreement herein contained, then the seller 2t his
option - shall ‘have the Iollowing rights: (1) ¢o declare ‘this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (. 3) to withd_rawAsaid deed and other documents Ifrom i it i
‘equity, and in any of such cases; all rights and interest created op ‘then existing in tayor of
termine and the-right. to ¢ @ -pOssession - of -the -Premises above described and all other rights
seller Withqu! any act of re-entry, or any other act of said seller to be performe i

. l.le buyer turther agrees ﬂmt lailure
r:'gixt.hereundcr f0 enforce the same, no
of any such provision, or as a waiver of

N case suit or action is instituted to loreclose this contract or to enforce any Pprovision hereol, the losing party in said syif Or action agrees 1o pay such
Sum as the trial court may adjudge reasonable A3s altorney’s fees to be allowed the Prevailing Party in said suit or action and jf @n appeal is taken from any
judgment. or decree of such trial court, the losing party lurlher—pmmises to pay such sum as the appellate court shaj? adjudge reasonable as the Prevailing
party’s attorney’s fees on such appeal, .

In construing this contract, it js understood that the seller or the buyer_ may be more than one Person or a Corporation; that if the context so requires,
the. singular pronoun shall be taken {o mean and include the plural, the masculine, ‘the feminine and the neuter, ang that Lenerally ajf drammatical changes
shall be made, assumed and implied to make the Pprovisions hereof apply equally to Corporations and 1o individuals,

This agreement shall bind and inure to the benelit of, a5 the circumstances may require, not only the immediate Parties hereto bus
heirs; executors, adm.‘nisfratars. al repr St S I interest and assigns as well,

IN-wIT NESS WHEREOF, said parties haye executed this ins
signed is a cor,
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NOTE—The sentance betwsen he ymbaols @ if not applicable, shoulq ba daleted. sea Qps 93.030).

STATE OF . OREGON,

who, being duly sworn,
did say that the former js the
president and thas the latter is the
instre- secrefary of .

--voluntary act and deed,

. that the seal atfixed to the foregoing instrument ;
‘ " of said corporation and thas said instrumens was signe

Before me:

’ Nt;téry Public for Oregon
My commission expires:

ORS 93.635 (1) All ifz’s’tmn;en cantraetnpfie. Jon Y 1k title to any real property, at 2 time more than 12 months from the date that the instrument

ted and the Dparties are bound, shal] be & owledged 1% the manner Provided for acknowledgment of deeds, by e conveyor of the title to be con.

veyed, Suchjns!rumbents, or 8 memorandum thereof, shail be recorded by the conveyor -not later than 15 days after the instrum
ties are bound .there Y.l e e ’ :

ent is executed and the par-
.,ORS 93.999(3) Viothion of ORS 93.635 ig Punishable,; upon conviction, by 8 fine of not more than $100, . . )

(DESCRIPTION CONTINUED)

. STATE OF OREGON; COUNTY oF KLAMATH; g,
Filed for record .., . _- ‘ S

G RS 24thdayof__ May - AD.i9 g5 at4:93 o'clock P M, qnd
duly recorded in Vol 85 , of ___Deeds on Page 7733,

EVELYN BIEN,
By 72,

Fee: $9,00 .
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