WITNESSE TH, That said mortgagor, in considerat;
No/100------- CLIIIITIIm e mortgagee, does hereby grant,
bargain, sell and convey irs, eXecutors, administrators and assigns, that certain real prop-

erty situated in State of Oregon, bounded and described as follows, to-wit:

East Half of the Southwest Quarter (E1/2 SE1/4), and the West Half of the Southeast
Quarter (W1/2 SE1/4) of Section Five (5) Township Fourteen (14) South, Range Eleven

(11), East of the Willamette Meridian. MOUNTAI TITLE COMPANY, INC. has recorded ths

fnstrument by request as an accommodation cnly,‘
and has not examined it for regularily and sufficiency
or as fo its effect upon the titls to any real property

that may be described therein,
FICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together w hereditaments and appurtenances thereunto belonging or in anywise appertaining,

and which may in, and the rents, fssues and profits therefrom, and any and all fixtyres upon said
i ade or at any time during the term of this mortgage,

the appurtenances unto the said mortgagee, his heirs, executors, administrators and

Promissory note, described as follows:

Excavating & Fencing, Inc. in the amounts of $135,000.00
dated Apriil 23, 1985 maturing October 31, 1985 and for $60,000.00 dated May 17, 1985,
maturing November 1, 1985,

The dat§ of maturity of ipe debt secured by this m, rtgaﬁe is éh‘: dafe on which the last scheduled principal payment becomnes due, to-wit:
October 31 . 1985 and November ™14 g3 &

= nrortgagort

(b) for an ordanization or (ey i is a siness or conunercial purposes ather than agricultural Purposes,
And said mortdagor covenants to and with the mortdagee, his strators and assigns, that he is lawlully scized in fee simple of said
premises and has a valid, unencurnbered title thereto

adainst all persons; that he will pay said note, principal and interest according 1o the terms thereot; that while
* all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
ble and before the same may become delinguent: will prompuly p,
it €S or any part thereof it I

_in a Company or companies acceptable to the mortgadee, and wil}
appear and will deliver all policies of in it

ny lien on said prem-
on this mortgage ar once due and payable,
'V 1axes or chardes of any lien, encumbrances or insyr.
pavment so made shall be added to and become a papr of. the debt
iver, however, of any right arising to the mortgidee for breach of
meortgage may be d by the fnortgagee at any time whife the mortgagor Aeglects to repay
any sums so paid by the mortgagee.
In the event of any suit or action bej, this mortdagde, the losing party in such suit or action agrees to pay all rteasonable costs
incurred by the prevailing party therein for ch, all Statufory costs and disbursements and such further sum as the trial court may
€ reasonable as the prevai >’ - i 127 tion, and if an appeal is taken from any judgment or decree entered therein the
H de reasonable as th 'S attorney’s fees on such appeal, all such
of the covenants and agreements i i . and bind the heirs, executors, administra-
Sagdee respectively. In i ion is g his mortgage, the court may, upon motion
of the mortgagee, appoing iv i isi i Ises ing pendency of such toreclosure, and apply the same,
lirst deducting all i eCUti it as the court may direer in its’ judgment or decree.,
In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that enerally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN wr TNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
*IMPORTANT NOTICE' Defelg, by lining out, whichever warranty {a) or
{b} is nor-ae}i!iéghlé,“lf.-A\gvunamy {a) is applicable, the mortgagee MUST

<omply-'§qith\fﬁa TiyfhwinZlending Act and Reqyl, Z by g re-
quired tjis'glos_llrfes;fo): this ‘purpose, if this instrument is to be o FIRST
fien 29\-‘fjti e e purchase “of ‘o dwelling, use S-N Form No. 1305 or
eq‘uiyul_e‘m;g thisSihstrunvent is.NOT to be a first lien, use S-N Form R ais SIS
No.’¥306; ? equivalent. © . Joh
T oM e
| st8rE gp oREGon; Klamath
: r_"\Fersoﬁ_a)Ily ap, JO hnT.BoweY‘S
oy R P
A : . and acknowledged the foregoing instrument ¢ f gy e voluntary act and deed.
Before me: A - A ... Notary Public for Oregon

STATE OF OREGON

ss.
County of  Klamath o
I certify that the within instru-
ment was received for record on the
(DON'T USE THis 28th. .day of . May o, 1935 -,
:: ‘Rcizs’;is:;:’:z at._ . 8:40. .AO’SIOCI\',A.M., and recorded
LABEL IN coun. in book.. M85 on page. 7793

TIES WHERE or as file number

usED.) ’

id County.
Witness my hand and seal of
AFTER RECORDING RETURN 7o County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET _ ney Clerk o
KLAMATH FALLS OR 97603 : [y, ot ' Deputy

Fee: $5.00




