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CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 23rd day of May » 19 85 , between

Earl F, Eyre, Barbara 1,. Eyre and Cynthia R. Vandersys

hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter referred to as Mortgagee.

WITNESSETH:

s

Lots 9, 10, 11 ang 12, Block 19, SECOND ADDITION TO THE CITY oF
KLAMATH FALLS, in the-County Of Klamath, State of Oregon

in Klamath County, State of Oregon, and the m
covering said premises, which said mortgage i
made by owner to mortgagee under the date of

NOW, THEREFORE, i
to mortgagee and in co

» assign,
t over issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any defaylt being made by the
owner (mortgagor) under the terms of the a secured

to remain in full forc i i

the making of any of t
aforesaid mortgage or the notes secured thereby.
1. In furtherance of the foregoin
its employees or agents, at its option
premises and to collect Al

mortgaged premises as may be needful in Connection therewith, in the Same manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to

cancel or surrender existing lea to alter or amend the terms of existing leases, to make
concessions to tenants, ing all claims against mortgagee arising out of
such management, operatio i

g the 1iability of the mortgagee to
account as hereinafter set forth.
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3. The mortgagee shall
reasonable compensation to su
accumulation of a reserve to
insurance in requisite amounts,
mortgaged premises by virture of owing to it by the
owners under the terms of the mortgage and the note secured thereby but the manner of the
application of such net income and what items shall be credited, shall be determined in the
sole discretion of the mortgagee. mortgagee shall n
than it actually received from the mort
to collect rents. The mortgagee shalj » reserving,
however, within jts own discretion, the rj the method of collection and the
extent to which enforcement of collection of delinquent rents shall be prosecuted.

4. In the event, however,
in good standing, having complied
mortgage and the note secured ther
writing shall re-delj

Yy prior assignment or piedge of the rentals of the mortgaged
premises, i nt or pledge of its landlords' interest in any lease of the
whole or a ed premises. The owner also hereby covenants and agrees not

id mortgaged premises in i

instrument shall constitute the said mortgagee
law, except at the option of the mortgagee.

7. This assignment shall remain in full force and effect as long as the mortgage debt
to the mortgagee remains unpaid in whole or in part.

8. The provisions of this instrument shall be binding upon the owner, its successors
or assigns, and upon the mortgagee and jts successors or assigns. The word “Owner” shall be
construed i ers of the legal title or

i i The word "note" shall be
evidence the indebtedness
d "mortgage" shall be

Dated at Klamath Falls, Oregon, this 23rd day of° M

./ 2,

Earl F. Eyre (Seal )/

Ba/h,m;a O\ﬁﬁ//gwra

Barba TelSeal) |

Cla/;:h'ia ‘R% nfdé‘s
( <]
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STATE OF __ OREGoN )
Ss.

COUNTY oF _KLamary )
—=

THIS CERTIFIES, that on this rdd May > 19 g5 » before me, the
undersigned, a Notary Public fop said state, PersonaTlTy appeared the
Barbaras L. Eyre and ¢

Within named
YNthia g, VanderSys

Earl p. Eyre,

to
and acknowledge

erein EXpressed.

IN“IE§T1MONY
Iast;qbg_g/written.
T el

for the State of
My Commissign €Xpires:

Klamatl Fivsf Fohy, 9
SHo Mo

K (Mﬂ% f:‘z’éﬂsr Oﬁg?éo/

STATE of OREGON;: COUNTY o= KLAMATY; 50
Eﬂhﬂfcrnxbnd w .

this 28th
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