UBLISHING

Fage ‘7844

Escrow.. Inc.

as Beneiiciary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th County, Oregon, described as:

See Exhibit "pn Attached

together with all and singular the ¢, s, heredit. s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SEC ach agreement of grantor herein contained and pPayment of the
El

even th

sum of

) SR, with interest thereon according to the terms of a Promissory
, ici; antor, the final payment of principal and interest hereof, if

not sconer paid, to be dye and payable
The date of maturity of the deb¢
» Or any interest therein is sold, agreed to he
‘ritten cansent or approval of the beneliciary,
f the maturity dates expressed therein, or

, timber or grazing purposes.

(a) consent to the making of any map or plar of said property; (b) join in

N Aranting any easement or creating ' restriction thereon: (c) join m any

and repair; not to remov, i . ildi i . ; subordination or other adreement allecting this deed or the lien or charge

not to_commit or permit a . property. thereof; (d} reconvey, without warranty, an Or any part of the property. The

i S)’: n“'cambfélé"'o'r"rt:tore~“prvmptly~md.-.’n\gqod and workmanlike grantee In. ANy reconveyance may be described ay the “person or persons

manner ‘any ‘_building,or;imprqvt;me 3 - ed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shalt

destroyed th f ‘hen 5 r ) be conclusive Proof of the truthfulness thereol. Trustee's fees for any of the
i 370 n £, Wil 1 laws, ordinances,. regulations, covenants, condi- services mentioned in this paragraph shalt be not less than §5.

tioris and restrictions ‘allécting <dtd property; if-the bendficiary so requests, to 10. Upon any default by granror hereunder, beneficiary may ar any:

Joid in executing ;iuchgﬂnancingg:{axemmt; pursuant (o {he Unitorm Commer- time withous notice, either in person, by agen; o by a receiver to he ap-

cial Code as the benéficidry may' requiré® and 10 pay lor filing same in the pointed by a court, and without regard to the adequacy of any ecurity for
proper public~oliice:.or- ollices. .a5. ell as_the, cost of a1 lien searches made  the indebtedness hereby fecured, enter upon and take POSsession of said prop.
by [liling officers or searching agencies as may be deemed desirable by the erty or any Pt thereot, in ity own name sue or otherw s collect the rengs,
beneticiary. 3 Issues and protirs, including those past due and unpaid, and apply the same,

H 4. To provide and continuously maintain insurénce on the buildings 3 ion and collection, including reasonable atior-
now-or-hera.lten-ueclml-ﬂ-thc.;ﬂi i g§_5§ﬁi£§£ loss or damage by fire 3 - cured hereby, and in sk order as bene-

and such other hazards as nefgraey 2 E to time require, in
an amount not less'lh SFt{th' TNS’UREDVA UE » written in I1. The entering upon and taking possession of said property, the
e

n A .
p fo th ¥, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies Or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as Aforesaid. shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive amy default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such norice.
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon defaulr by &eantor in paveneny ol any indebtedness secured
collected under any lire or other insarance policy may be applied by benef;. hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any .indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately e and payable. In such an
may determine, or at option of b liciary the entire so H d. or event the beneliciary ar his election may proceed to foreclose thiy trust deedd
any part thereol, may be released to grantor, Such application or release shall in equity as a mortgage or direct the trusiee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latrer event the beneticiary or the trustee shall
act done pursuant to such notice, 2 d his written notice of default and pis election
0 keep said premises free from construction L'ens and (o pay all sai i ¥ satisfy  the obligation
taxes, assessments and ather charges that may be levied or assessed upon or s E ‘ e and place of sale, gi
against said property before an assessments and other i) 3 o forecl H
charges become past d deliver receipts therefor
to beneficiary; should th,
ments, insurance premiums, i g érantor, either
i with which to
payment thereof,
t the rate set forth in the note secured
hereby, togeth, igati escribed in paragraphs 6 and 7 of this N B "
trust deed, shall be added to and become a part of the debt secured by this hen be due K : : N as waoul
trust deed, without waiver of any rights arising from breach of pot then be due ha, red, 4 a apable of
L 2 i s being cured My be cured by e 2AnCe required under the
and for such Pa_ymeg;S-,;e"'g;:;; obligation or trust deed. In ame S dn addition o curing the defone o
» 4 4 delaults, the person elfecting the cure shalt nay to the benecticiary a1 ot
same extent that they are bound h"’,; g’"‘_ Seyene of 1 the "3"‘:_ e and expenses ‘actually incurted in snborcing the obligation of o st deed
g;:c;xg;g;.a:gda‘lll,: l:r‘;hnz!:?;mm“r;erim s.;n';;m:r' :73: é,,riz; :? ,h'; f,a g . L‘:A\‘;ﬂrr with trustee’s and Attorney’s fees not rrceeding the amoungs provided
rende_; ;m sums s':culrcg7 .b;; lﬁ;sdm:'sr deed immediately due and pa 14, Otheewise, the sale shali be nety o0 the date and at the tim. .
nstitute a_breach o 13 tru: eed, N : - N irtre - . ol
ot 1t T oSt TS e o 10 e e e R R R U sl
of title search as well A3 the other costs and expenses of the truster incurred in ane parcel or 'in & s and ,{h‘:ll sell the ];;rcrll nlppa‘:trls ar

auction to the highest bidder for cash, pavable ut the time of sale. Trustee

13. After
sale, and at any 1,

in connection with or in enforcing this obligation and trastee’'s and attorney’s
fees actually incurred. shall deliv rchaser its deed in form ay res: : i
R N . . £ A% required by Jaw conveying
- To appear in tion or proceeding purporting to . but witho govenant or warranty, express o ins
alfect the security rig T 2 beneliciary or ‘trustee: and nany sujt, shall be conclysive proof
action or proceeding ary 4 '"Cl"d’."g ereof. Any person, excluding the trustes, byr including
any suit for the for > 2 the grantor and beneliciary, may purchase at the safe.

15. When trustee sells pursuane o the powers provided herein, trustre
shall apply the proceeds of sale to Pavment ol (1) ¢he cipenses of sale, in.
cluding the Compenaation of the trustee and & reasonable Charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, £3) ro alt persons

ney’s lees on such appeal. having recorded licns subsequent 1O the interest of the trustee in the trysy
It is mutually agreed that: deed as their interests tmay appear in the order of their priorty and (4) the

8. In the event that any portion or all of said property shall be taken surplus, if any, to the &rantor or to hijs SUCCESSOr in jnrerest entitled 10 such
under the right of i d i d ion, benefic;. y shall have the

surplus.
o. .. . . .
right, if it so elects, to require that all or any portion of the 6. Beneficiary may from ti @ 3uCCessor or succes-
which are in

S0TS 10 any trustes named ANV AUCCPS\Or frustee appointed here.
under. appointment, and without conveyance to the MUCCessor
hall be vested with all title, pow ers and duties conferred
attorney ; ap,x}inr«i. hereunder. Egep such appoin.lrgvrnr
both in the trial and ] ily paid or incurred by ne 4 :‘Y:‘h‘: ik ox‘";;: n«‘unﬁ by bt‘nrlt:_cuar_\'.
ficiary in such proceedings, e applied upon the indebtednes xh i SBall be comclmsive Proot of pre, e?’amu;;:;::lr::
secured hereby; and grantor its own expense, to take such actions -t * proper appo.
and execufe such instruments as shall be necessary in obtaining such com- i
Ppensation, promptly upon beneliciary's request. R . T deed, duly executed and
At any time and from time to time upon written request of bene. 3 3 p d by law. Trister it not
i and presentation of this deed and the note lor : any g Y other deeef of
lor cancellation), without allecting trust or of any action or proceeding . beneliciary or trunies
¢ payment of the indcbtedncss, trustee may shall be a party unless such action or proceeding i broughe by teustes,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attomey, who Is an octive member of the Oregon Stare 8er, o bank, trest compony

or savings ond loan association authorized 1o do business under the laws of Oregon or the United States, o title insuronce company authorized 1o insure title 10 ceal
property of this state, its subsidiaries, affilj tes, ogents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 495.505 10 696.585.
_ - — ———
—




_'7842

" The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized_in fee simple of said described real property and has a valid, unencumbered title thereto, excepting the items
isclosed in Exhibit A, a default in any of which items shall constitute a default hereunder. Beneficiary hereundefi

as the right to at its option advance Funds or perform any act necessary to remedy said default. Any funds so 1
dvanced shall be added to the balance due Beneficiary under this trust deed and note at the option of Beneficiary.||
l_\]so, this trust deed is intended to secure all future loans or advances that may be made during the time this obligation

s QH§SALY RS R as’aa&,&dgm%%vﬁveaye&arfﬁé‘fsémetgga%;suwpzyganwmm&a&gﬂ. herein and also any advances made

n accordance with the covenants of this agreement to protect collateral. Any such advances shall bear interest from
he date made at the rates set forth in the note described above. :

kuXxxdxxxﬂxkaxxkaamukxxxxxxmkxkaQXxXX*uxkﬂﬁkxxx el XRRBEORRK X R BRI AR R RX

|
|
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(b) for an organization, or (even if grantor is a ‘natural person) are for business or commercial purposes other than agricultural

1 purposes.

i This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
i

|

1

tors, personal representatives, SUCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand ths d nd year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if ty {a) is applicabl and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
disclosures; for this purpose, if this instrument is to be a FIRST lien fo finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stovens-Nass Form No. 1306, or equi fent. If Ti
with the Act is not required, disregard this notice.

(if the signer of the above is a corporation,
use the form of acknowledgment opposite.]

STATE OF OREGON,

) ss. STATE OF OREGON, County of.... ... - e ) 854
County of ..,,..,...J.O.Seph].ne..

s 19

May 24, 1985 . Personaily appeared ... ... e and
......who, each being first

Personally appeared the above named...
A] fl"EdR. . Young and Ehzabet duly sworn, did say that the former is the..

Bowling. Young, husband and. wife .. president and that the Tatter i the.......o. oo

SECTEEATY OF oouorecearsisressssenmsmrsmsssie e

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was S

iy sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

6 £ Betfore me:

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

«d only when obligations have been paid.
oo IOV UREOP N , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: ...

Beneliciar.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before rec Y will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881)
SYEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I cettify that the Wl
was received for record on the

SPACE RESERVED in book/reel/volume No: .
FOR page or as fee/file/instru-
RECORDER'S USE ) ment/microfilm/reception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO
Southern Oregon’ Mortgage, Inc.
P.0. Box 1226 -
Roseburg, Oregon 97470




EXHIBIT *"A®

Lots 17 and 18, FAIRACRES NO. 1, in the County of Klamath, State of Oregon.

SUBJECT TO:

1. Conditions, Restrictions as shown on the recorded plat of
Fairacres No. 1. .

2. Covenants, easements and restrictions, but omitting restrictions,
it any, based on race, color, religion or national orlgli, lmposed by
Instrument, including the terms thereof,

Recorded ' :  May 15, 1936

Book » : 106

Page : 565

3. Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals, of Enterprise lrrigatlon
District.

. Any improvement located upon the insured property, viich constitutes
a mobile home as deflned by Chapter 481, Oregon Revlscd Statutes,

ls subjeet to reglstratlon and taxation as thereln provided and

as provided by Chapter 308, Oregon Revised Statutes.

5. . Trust Deed, including the terms and provisions thercof to secure the

amount noted below and other amounts secured thereundcr, If any:

Grantor ¢ Alfred R. Young and Ellzabeth Bowling Young,
husband and wife

Trustee ¢ Neal H. Bell

Benefleciary : Pacific West Mortgage Co., an Uregon
Corporation

Dated July 26, 1984

Recorded: . August 1, 1984

Book ¢ M-8Y4

Page . ¢ 13071

Amount : $19,600.00

The beneficlal interest thereunder was asslgned:
To Frances M. Crowson
Recorded : September 18, 1984
Book + M-84
Page : 16099

STATE OF OREGON: COUNTY OF KLAMATH:ss
- .1 hereby certify that the within instrument was received and filed for
record on the_ 28th _ day of May A.Doy 19 _85 at_ 3:51 o'clock P M

and duly recorded in Vol M85 , of Mortgages on page 7841 ’

EVELYN BIEHN

) COUNTY CLERK
S
Fee: ¢ 13.00 by: /s &%3¢7/,4~£;/ yDeputy




