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, between

WITNESSETH-
and conveys to trustee in trust, with power of sale, the property
-.County, Oregon, described as:

Lot 10, Block 17, Tract No. 1176, a re-subdivision of Block 17,
BUENA VISTA ADDITION TO THE CITY oOF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

S BEING RECORDED JUNIOR
ND SECOND T0 CT OF SALE IN FAVOR OF THE STATE OF OREGON,
BY AND THROUGH THE DIRECTOR OF VETERANS ' AFFAIRS.

fogether with all and singei

now or hereafter appertaining,

tion with said real estate,
FOR THE PURPOS

sum of TWO_ THOUSAN

terest thereon according to the terms of a Promissory
the final pPayment of principal and interest hereof, it

19
n which the final installment of said note
any interest therein js sold, agreed to be
of the beneiiciary,

4

(a) consent to the making of any map or plat of sard Properev: (b join in
granting any easement fi ANy restriction thereon: (¢ Join in any
inatic alteeting this deed or the lien or charge
 (d) feconvey, withour warranty, all or any part of the property. The
and in gooq and workmanlike #rantee in. any reconveyance may  he described as the “nercon O persons
may be constructed, damaged or legally entitled thereto," and the reeir o MAtris or faces shall
all costs incurred therefar, be conclusive { rof. T, s dees tor any ot the
ordinances, regulations, covenants, cond;. 4 §5.

ns allecting soid Property; if the beneliciary o requests, to 5 10, hereunder, beneficiary may at any
uch {inancing slatements” pursuang to the Uniform Commer- Xl rraon, by agent or by a4 receiver fo b ap-
beneliciary may require and to pay for liling same in the i 3 without regard to the adequacy of any security for

proper public oftice or oflices, as well as the cost of alf lien searches made i © Secured, enter upon and take possession of sai
by liling officers or searching agencies as may be deemed desirable by the g . in its own name sue or otherwise colfe he rents,
beneficiary. i its, i ing those past due and unpaid, and apply the same,
4. To provide and continugusly maintain insurance on the buildings expenses of operation and collection, including Teasonable atsor.
Tnow or hereafter eracted dainst loss or damage by fire n.e‘!"s fees upo; 3 indebtedness Secured heteby. and in such order as bene-

and such other harards 3; h%.inﬁ éo time require, j; ticiary may determine, -
an amo ? UL 2 NS, written in 11, The entering upon and taking POssession  of syid property, the
payable to the latter; all  cottection of such rents, issties amet Probits, or the proceeds of tire and orher
liciary as 300N ax insured; insurance policies or Compensation or awards for ang taking or damage of the
property, and the application or release thereof as aforesaid, shajy not cure or
waive any delault or notice of defayly hereunder or invilidate any act done
pursuant to such notice.

may be applie 12, Upon detuult by grantor in rayment of any indebtednc_g secured

n such order as be'neliciary hereby or in his perlormance of any agreement hereunder, the beneficiary may-

¥y the entire so collected, or declare al} sums secured ~hereby_:mm:-dml-.-ly dur and nnyahlr:_ In such an

any part thereof, may ) icati release shail event the beneliciary at his clection may proceed to lau-clox: this trust deed

not cure or waive any i invalidate any quity as a mortgage or direct the trustee to loreclose this trust deed by

act done pursuant to such notice. advertisement ang sale. In the Iam{r event the beneficiary or the trustee shall

. To keep said premises iree from construction llens and (o pay u ¢ recorded his written notice of defaul: and his election

taxes, assessments and other ch i 7 r[a. sahslé' tl:e c;t;h:}a]:;o? "'C”;Fd

i ft . , ime and place ale, give norice

:ﬁ:;z: Zae'c‘i,,,‘,’;":,’;::’df:[ffd': 7 i) ¥ law and proceed to foreclose this trust deed in
to beneficiary; should the gran 5.5.6-740 to 86.795. 3

ments, insurance premiums, Jie, ges payable by grantor, either 13. Should the bene_hc:ary elect to foreclose by advertisement and sale

by direct payme. b, idi; liciary with funds With which to then after default at any time prior to five days hefore the (Ialo',\(_'.' by the

ici, its option, make payment thereof, trustee lor the trustee’s” sale, the Rrantor or other person sa peivileged by

i ORS 86.760, may pay to the beneliciary or his SUCCESOrs in inferess, respec-.

ively, the entire amount then due under the terms of the trust deedd and the

obligation secured thereby (including cost. Yy incurred in

i i 's fees not ex-

covenants hereof and for

erty hereinbelore described, as w, b

same extent that they are boun it i the detault

described, and all such pay, f i { 9 Wil the trustee,

out notice, and the nonpayment thereol sh H 4 14. Otherwise, the sate shall be held on the date and at the time and

render all sums secured by this trust dee Place designated in the notice of sale or the time to which said sale may

constitute a breach of this trust deed, ) . . be postponed as provided by law., The trustee may sell said Property either
Cng P2V Bl costs, lees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurred auction to the highest ‘bidder for cash, payable at the time of saje. Trustee

in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying

fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im.
© 20 adppear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proot

aflect the security rights or powers of beneficiary or ‘trustee; and in any suit, by the truthfuiness thereof. Any person, excluding the trustee, but including

action or proce;’:ditl'ng in, which ;hchl?en;hi;ary or Iruslr;ee may a;y:ear. mcludnpg the grantor and beneficiary, may purchase at the safe,

any suit for the oreclosure of this ced, to pay a costs an €xpenses, in- 3 fee sells pursuant the wers provided herej

cluding evidence ol. title and the ben_ehcmn:ys or trustee s_atlorney's fees: the shall aplily P‘th:r‘)"torcuese;s :e[ ISJ’C Im é;:,y,:cn? o.}im(l) u’fe expeise: ;;n‘sarlr::ls;ﬁ

amount of attorney's fees mentioned in this paragraph 7 in alf cases shall be cluding the of the trustee sonable charge by trustes's

tixed by the trial court and in the event of peal from any judgment or e = } 8

decree of the trial court, grant, 0 P3y such sum as the ap-

pellate court shalt adjudge r as the b ficiary's or frustee's attor-

ney's fees on such appeal.

It is mutually agreed that:

8. In the cvent that any 16 reason permitted by Jaw bencliciary may fiom time ¢,
under the right of do or lon, ) i i SSOF Or successors fo ANV trustee named ferein or gy any
SUCCessor Irustee appointed hereunder, Upon such “ppointment, andg without
conveyance to the successor trustee, the latter shaly be vested wirh ail title,
powers and duties conferred upon any trustee herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument executed by beneticiary., coniaining reference ro this frust deed
L < and its place of record, whick, when recorded in the office of the Counly
balance applicd upon the indebtedness or Recorder of the county or counties in which the PEOpety is situated,
secured hereby; and deantor agrees, at its own sepense. 1o take such activns be conclusive proof of Proper appointment of the SLCCESSOr Truste,
and execute such instruments as shall be necessary in obtaining such com- 17. Trus N
pensation, promptly upon beneliciary's request, 0y drustee accep when this deed, Y _execured and
. At any time and Irom time to time upon writfen request of bene- ’ ; ! 4 s r;ﬂ”d'sedm;
Payment of its fees and Presentation of this deed and the note for S A -ne ry {’.-‘."'." eed o)
ment (in case of full reconveyances, for cancellation), without alfecting fhnech-‘!-’) lj' frusree
the lLiability of any person for the pPayment of the indebtedness, trustee may ught by trustee,

e,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atforney, who is an active membe.r of the Qregon State Bar, 5 bonk
or savings ond {ogn ossociation authorized 1o do business under the laws of Oregon o the Unire, . a title insurance ompany autharized
property of this state, jts subsidiaries, affiliates, ogents or branches, the United States or ony agency thereof, or an escrow agent licensed under Ol




- 804y

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

burposes.

This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand th?ay and __‘;as\ﬁrs_t above written.
-

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is L
not applicable; if warranty {a) is applicable and the beneficiary is a creditor N

as such word is defined in the Truth-in-lending Act and Regulation Z, the

ficiary MUST ply with the Act ond Regulati

D. Chirgwin

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this nofice.

{1f the signer of the above is a corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,
Klamath )
e .Qeﬁ__ﬁ./, 19.85...
Personally appeared the above named... Mark .
DJ“Chirgwin”and.Peggy S.
“Chirgwin,.husband,and,wife

an
Néfhe
. iBe
ot
(OFFICEAL ~
SEALY. %=, . ALLLAL
£170 'P@h{: tor Oregon

/,M j.commission expires:

STATE OF OREGON, County of e ) S

Personally appeared ... .. ... ... S e ... and
e e ...who, each being First
duly sworn, did say that the former is the
president and that the latter is the...
secretary of ... ...

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

trust deed have been fully paid and satistied. You hereby

said trust deed or pursuant to statute, to cancel all evid

secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo ... ... e e e

DATED: ... oo,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

Beneficiary

before

yonce will be mede.

TRUST DEED

(FORM No. 881}
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE,

Grantor

Beneticiary

AFTER RECORDING RETURN TO

Aspen Title & Escrpw,'Inc.

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON,
County of Klamath } S8.
I certify that the within instrument
was receiw;:d for record on the
Mav
...o'clock £_M., and recorded
in book/reel/volume No. 1133 .. on
FOR 3748 or as fee/file/instru-
ment/microfilm/reception No. [’9320,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelvn Biehn, Countv Clerk:
NAM; TITLE

By /f??’lﬂ z /"L —% Deputy

Fee: $9,90




