ASSUMPTION AGREEMENT

April 39 . 1985
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SECTION4. INTEREST RATE AND PAYMENTS . 8058

Theinterestrateis_Variahle (indicate whether variable or fixed)and willbe __ 11,52 percent per annur. If this is a variable interest rate
loan, the Lender can periodicaily change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

pal and interest'payments on the loan are ‘5—335\ to be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in

full on the due date of the last paymaent.

SECTIONS. DUE ON SALE

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this ioan. However, transfer or sale to the original borrower, the surviving spouse, unremarriegd former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

SECTION6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the rightto plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document,
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Signed this _30th

DIRECTOR OF VETERANS' AFFAIRS - Lender

By:_;/4/ “ / =
Curt R. échnepp
Manager, Accounts Services

STATE OF OREGON
COUNTY OF Marion April 30 19 85

Personally appeared the above named Curt R. Schnepp
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (her)

signature was his (her) voluntary act and deed.
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This report covers the following described real property sit i +h County, Oregone.

Beginning at a point
said line a distance
between Ipts 1 and 8
Oregon, according to
Klamath County, Oreg
distance of 64 feet

Third Street & feet;
distance of 12 feet;
Southeasterly line o
line of Lots 2 and 1

j3 La

on the Southwesterly line of Third Street which is Southeasterly along
of U5 feet from the point of intersection of said line with the line
in Block 6 of Criginal Town of Iinkville (now City of ilamath Falls),
le in o0ffice of the County Clerk of
1 line beiwecen Iots 1 and S
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thence Southwesterly parallel
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