ASPEN #M-28830

TRUST DEED

-THIS TRUST-DEED, made this
RUTH M, MADDEN

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

Iot 3, Block 1, KOERTIJE KOURT, TRACT NO. 1059, in the County of Klamath,
State of Oregon.

together with all and singul the t tts, heredit and appurtenances and al] other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
FOUR HUNDRED SEVENTY:

and 09/100ths~

T e T » 1Y/ FYER
note of even date herewith, payable to beneficiary or order and
not sooner paid, to be due and payable 1

The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned or alienated by the grantor w i i 7 approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by dates expressed rherein, or
herein, shall become immediately due and payable,

The above described real Property is not currently ysed for agricultural, timber or grazing purposes.

ML 43

To protect the Security of this trust deed, grantor agrees: (a) consent (o the making of amy map or plat of said property: (b) join in
1. To protect, preserve and maintain said Property in good condition granting any easement or creating any restriction thereon; fc) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, withour warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike  &rantee n any reconveyance may be described ‘as the "person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proof of the truthtulness thereof. Trustée's fees jor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than §5
tions and restrictions affecting said property; if the beneficiary > so requests, to 10. Upon any default by grantor hereunder, beneficiary may ar any
join 3 i I ing stat s pursuant to the Uniform Commer- time without notice, either in person, by agent or by Teceiver 1o be ap-
* may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any securify for
¢S, as well as the cost of all lien searchas made the indebtedness hereby secured, enter upon and take possession of said Prop.
& agencies as may be deemed desicable by the erty or any part thereol, in its own name sue or otherwise colleet the rents,
issues and prolits, including those past due and unpaid. and apply the sarne,
4. To provide and continuously maintuin insurance on the buildings ITess costs and expenses ol operation and collecrion, including reasonahle attor-
now or hercaltsr erected on the said premises against loss or damage by fire ;{ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th, eneliciany ynay fro, time to e require, in iciary may determine.
an amount not less than Smura’blé VaT—‘-E ., written in I1. The entering upon and taking possession of said property, the
ies acceptable to the b eficiary, with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as 300N as insured; insurance policies or compensation or awards for any lakind or damage of the
if the grantor shall fail for any reason fo procure any such tnsurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the cxpira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the sasm " The amount ” N .
collected under any’ fire or other insurance policy may be applied by benef;. 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at opticn of benelficiary the entire amount so collected. or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall ~ event the beneficiary at his electi
not cure or waive any default or notice of default hereunder or invalidate any  In equily as a mortgage or direc vt
act done pursuant to such notice. advertisement and sale. Ini the latter event the beneficiary or the trustee shall
5. To keep said premises free from construction I'ens and to pay all execute and cause to be recorded his written notice of defaulr and his election
taxes, assessments and other charges that may be levied or assessed upon or P © 1o - the obhgauons__sccuried
against said property before any part ol such taxes, assessments and other A b plf“ of sale, gn;na.nge
charges become past due or delinquent and promptly deliver receipts therefor 5 no. §é§“;4%"d %’;‘f;q fo foreclose this trust deed in
to beneficiary; should the grantor fail to make Payment of any taxes, assess- the manner provided in OR;  80.7 to RN i
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to r default at any time prior fto five days before the date_sgt by the
make such payment, beneficiary may, i make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so pail ith i i ORS 86.760, May pay to the beneficiary or his SUCCESSOrs in interest, respec-
hereby, i i il i 7 H tively, the entire amount then due under the terms of the trust deed and the
trust deed, i obligation secured thereby (in i penses actually incurred in
any ri isi; enlorcing the terms of the obl stee's and attorney’s fees not ex-
covenants hereol and for such payments, wth intere: i ceeding the amounts proviced by law) other than such portion of the prin-
erty hercinbelore described, as well as the granto cipal as would not then be due had no default occurred, and thereby cure
same exfent that they are bound for the paymen the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustec.
out notice. and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale of the time 1o which said sale may
constitule a breach of this trust deed. 5 be postponed as provided by law. The trustee may sell said property either
- 10 pay all costs. fees and expenses of this truset including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search us well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the tine of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by [aw conveying
{ees actually im‘""fd-. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and deferd any action or proceeding purporting to  priad. The recitals in the deed of any matters of fact shall be conciusive proof
aflect the security ri 1 be; 3 trustee; and in any suit, of the truthfulness thereof. Any person, excluding the frustee, but including
i i it appear, including the grantor and beneficiary, may purchase at the sale.

and expenses, in- ) n .
ttorney's fees; the 15. When trustee sells pursuant to the powers provided herein, trustee

. shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
the event of oo appeal Irt:;.y ?;ya}ﬁ;p:::gr ‘;: cluding the compensation of the trustee and a reasonable charge by trustee's
3 an appea . isats . 3
pelinte ety ial court, Arantor lurther agices 10 pny such son s er e Raving. focorlied. fes lgation securcd b Cinterest o, e e S ETI0RS
peliate court shail adjudge reasonable as the beneliciary’s or frustee's artor- deed as their interests may appear in the order of their priority ang ‘2) the
ney’s [“Ist on such "I;;""Lg d th surplus, il any, to the £rantor or fo his successor moanterest enritied o such
s mutually agree ar: surplus.
8. In the evenr that any portion or all of said property shall be taken
under the right of i d in or cond ion. beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, ang without
;’15 Compe;ilsa"";’or{‘:";l5”sg“’:’k:"x'f"en‘:fs":’;n“’i’ew'g';‘;c“'fs’ ﬁi"":{;’:’;’z‘:{;}' ';g'.'(’l":‘z conveysnce to the sucv:;ssor trustee, the lstter sh}.‘ﬂl be vested with all title,
0 pay all reasonable costs, a A S N g ties 2p © frust i 3 E i
inctflr‘:d by grantor in such proceedings, shall be paid (o benelicinry and zg;‘c:r:d::dsix;lx:;cgo:;;;gmt;g’orna:g_\Sug:;;!::;"nriggllng:v:gm;;r b’:nl:?;:;::(’l’
applied by it first upon any reasonable costs and rxpenses n{)d attorney’s lees, instrument executed by beneiiciary, conts ind reference 1o this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record. which, when recorded in the ofiice of the Counry
ficiary in such proceedings. and the balance applied upon the indebtedness Clerk or Recorder of the county Or counties in which rhe Property is situated
secured hereby: and grantor agrees, at its owen expense, to take such h"c‘"’"’ shall be conclusive proof of proper appointment of the successor trustee. )
and (;x_'ecuferos::)c}:, fn!sl{ru'r’nzr;!:e[-;l:;a::!::”"l:‘eu:s‘l:cessar) in abtaining such com- 17. Tn{stee accepts this trust when this deed, duly executed and
pensation. pi iy, upo: f it o . acknowledged is made a public record as provided by law. Trustee ia not
At any time and from time to time upon written request of bene- . 2
ficiary, payment of ite . ed and the note for ed fo notity any party hercto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation). without allecting ‘;,"”; g' of nn:' act:lon or ,;:oce;dmg n w’":dh. g“’."‘z" bc’:vehcuary Or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

16. For any reason permitted by lau- beneliciary may irom rime to
time appoint a SUCCesSsor or successors to any trustce named herein or 1o any

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bor, a bank, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company outhorized 1o insure 1itle to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.
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The &rantor covenants and agrees o and

with the beneficiary and those claiming under hi;
fully seized in fee simple of said described real D

m, that he is Jaw-
roperty and has a valid, unencumbered title thereto

and that he wijy warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the broceeds of the loan r
(a)* primarily for &rantor’s personal, Iamily,
(b) for an organization, or (even if Brantor is
purposes.
This deed applies to, j
tors, personal representatives,
contract secured hereby,
masculine gender include,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
defined in th Lending Act and Regulation Z, the
igry MUST comply with the Act and Regulation by meking required
dis:losures; for this Purpose, if this instrument js to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
H ument is NOT to be a first lien, or s not to finance the purchase
of o dwelling use Stevens-Ness Form No, 1306, or equivalent, [ compliance
with the Act is not required, disrogard shis notice.

{If the signer of the above is @ Corporation,
use the form of acknowledgment opposite.)

STATE oF OREGON,

County of

e e RN who, each being ftirst
duly sworn, did say that the former is the

president and that the latter is the.

Secrefary of e

Personally peared the above named.

.. Ruth M. Madden

and that the se:al.aﬁixedr to the ioregoiné inStrument is the
g v

N e ’ of said corporation ang that the instrument was signed and
acki wiedged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
voluntary act and deed and each of them acknowledged said instrumens to be jts voluntary ace

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)
My comunission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when ebligations have been paid.

Trustee

cellation Lefore feconveyance will he made.

TRUST DEED

STATE OF OREGON,
{FORM No. 881)

County of
SYEVENS-NESS LAaw PuUs, co.. PORYLAN’DA ORE.

§s.

¢
M., and recorded
o
SPACE RESERVED reel /volume No,
A
FOR l

A RECORDER'S use ment/microﬁlm/re
Record of M ortgages of said County.

Benetivingy Witness my hand and seat of
m County affixed.
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