FORM No. 881—Qregon Trust Dead Series—TRUST DEED. - STEVENS-NESS LAW PUBLISHING CO. PORTLAND, OR. 97204

“ 4985314 ; TRUST DEED Vel M§ g‘ Page 84@3 o)

—

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

1,0t 18, Block 6 Tract 1091, LYNNEWOOD, in the city of Klamath Falls,
according to the official plat thereof on file in the office of the
county Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .,TWELVE,..THQUSAND..,AND..NQ ——— =TT

P Rirrhh it Dollars, with interest thereon according to the terms of a promissory

noté of .even date herewith, payable to bene tor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... ... “_,J.une.‘...S , 19, 97 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the m. map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any - restriction thereon: (c) join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said prcperty. thereof; (d) reconvey, without warsanty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there:n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prook of the truthfulness thereol. Truster's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  tervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: if the hencliciary so requests, to . 10. Upon any default by grantor hereunder, bheneficiary may at any
join in executing such financing statements pursuant to the Uniform Comuner-  Hime without notice, cither in persom, by agent or by a receiver 1o he ap-
cial Code as the beneliciary may require and to pay tor filing same in the pointed by a court, and without regard to the adveeuiacy of any securnity for
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thervof, in its own name sue or otherwise collect the renls,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i usly intain insul on the building less costs and expenses ot operation and collection, including r asonzhle attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured herehy, and in such order as bene-
and such other hazards as thesbeneficiary. BI from t-'rT to time require, in ficiary may determine.
an amount not less than s..,.lnsura o e .value.. , written in 11. The entering upon and taking possession ol said propertsy, the
i ptable to the beneli iary, with loss payable to the Tatter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damate of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as afore 1id, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any H H w or herealter id buildings, pursuant to such notice.
the beneliciary may 5 . 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or o i : ; ben hereby or in his performance ol any agreement hereunder, the beneli ) 3
ciary upon any indebtedness securel in declare all sums secured hereby Immediately due and payable. In such an
may determine, O it i the entire amount $O collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be rel ntor. Such application or release shall in equity as tdage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the Jatter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction llens and to pay all to sell the said described real property 1o satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereol as then _required by law and proceed to foreciose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor Lail to make payment of any taxes, assess- 13. After the trustee has commenced loreclosure by advertisement and
ments, insurance premiul er charges payable by drantor, either sale, and at any (i e to 5 days bef he d. P $ h
by direct payment or eneficiary with lunds with which to . any fime prior {0 ays before the ate ihic trustee conducts the
¥ p P ac . sale, the grantor or any other person so privileged by ORS 86.753. may cure
make such payment, beneliciary may, its option, make payment thereof, the delault or delaults. I th etault tvts of a lail ¥
1 the amount so_paid, with interest at the rate set lorth in the note secured " - e ‘delault consists of a lailure to pay. when due,
an: sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a patt o the et secured by, this ot then be due ot e it wccurred. Any other default that is eapable of
without waiver 0 s -:hl' rerest Toresaid r’h being cured my be cured by tendering the perlormance required under the
covenants, § 2 s, wih mnteres "}';";' ‘:’"’ b’oz:md el;)r:)g; obligation or trust deed. In any case, in addition to curing the default or
erty hereinbe: t’z‘n: © # ;bligation herein defaults, the person eliecting the cure shall pay to the beneficiary all costs
ume,be:‘;e"! é ",f' t 6{ Do hall A ° oDl able with and expenses actually incursed in enforcing the obligation of the trust deed
g::c::ot'ic'e a:ndnlh:u:an;’)’:)!:l‘::l s”fer‘:;'ol il nt the op ¢ !h‘:.: {wne‘;ici;rv- :)ng(;ther with trustee's and attorney’s Jees not exceeding the amounts provided
. 4 A 3 b N ¥ y law.”
2;’;‘15&;?? sums, secured. Dy this st deed mmediately due and payable and e al Otherwise. the sale shall be held on the date and at the time and
1 . . . . ace designated in the notice of sale or the time to which said sale may
6. To pay all costs, fees and expenses of this trust including the cost p . T ¢ J i hic le mas
of title sean:hpﬁsy well as the other ccgstf and expenses of the’ trustee incurre_d f’: {,’,‘,’:";,‘:,’;Z‘:, ﬂ;, ”,-;f";f,::,;a ;,‘:,:c'd:h;ngu:}:;l ,::ﬁ ;I:L’ ;‘:‘;:elmgft:;f:)rc:l,:h;:
;:e:.::;uec;ﬁ;nix;?,:; in enforcing this obligation and trustee’s and attorney’s n’l:c’r‘iog It_o the hiﬁhrsl b;:ider for ;ash. payable at the time of sale. Trustee
.. " . . . sha. eliver to the purchaser its eed in form as required by Jaw conveying
7. To a.;;pea{ ;‘? and de-lend ’m;,’ :ﬁ“%’: o;, !:’Zciidfnfngui;pzﬁméugf the property 30 sold, but without any covenant or Wnrranly{ express or’im-
ity rights zf If""","; ©! l'e'" 1cl v . rustee; by ’; Hing plied. The recitals in the deed of any matters of lact <hall be conclusive proof
ding in w 'z o‘, ;h;:nécféﬂfzo0;‘_";“3,;*6:;:?5) ::(;)e::;)e’:ge': ';';f Li the truthlulness thereol. Any person, excluding the trustee, but including
. g , M- iciary, . o i
itle and the beneliciary's or trustee’'s attorney's fees; the the grantor and beneficiary, may purchase at the safe.
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trusice
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
decree of the trial court, Arantor lurther agdrees to pay such sum as the ap- cluding the compensation of the trustee and 2 reasonable charge by trustee’s
pellate court <hall adjudge reasonable as the beneficiary's or trustee’s attor-  Atforney, (2) to the obligarron secured by the trust deed. (3) to all persons
ney's lees on such appeal. having recorded liens subsequent o the inferest of the trustee in the trust
Itis mutually agrecd that: deed ax their interests may appear i the order ot .lhn:u priority _.'lml (4) the
8. In the cvent that any portion or all ol said property shall be taken :::r"l':"::: it any. to the grantor or o his successor in inferest entitled to such
under the right of eminent domain or condemnation, beneliciary shall have the A " 16. Beneliciary . . . . 5
11 the o " . i Cable . J y may lrom time (0 fime appOeIng @ SUCCEANOT OF SURCoR-
st e el Tl o PP S B e S et e S
to pay all reasonable costs, expenses and attorney's fees necessarily paid or un :" ’r"o" such ’:"”)"""""'"" and without conveyante o the successor
- 4 by arantor in such procevdings shall be paid to beneliciary and frustee, the latter s n_" he vested u'llh_ all title, powers and dulies m_nlened
mC“",r:’ b .’4‘ A Crpon any ehsonable Herets and expenses and nttorney's lees upon any trustee herein named or appainted hereunder, Each suxh appointment
‘;)”’t’h"‘. "h‘ "';_.‘I :mpz? T n:”“h_’cm‘"“ S ssarily rr‘)-'u'd o ncurred by bene and substitution shall be made by written instrument eascutad by beneliciary,
lizinr)'min :uch‘mncudiﬁm and the bali plied upon the indebtedness hich, when recorded in the mortgage records of the county of counties in
secured hr;eby: and Arnnlt;r agdrees, at ifs own expense. (o take such actions “'lh;ih the !'f“ﬂ"('!‘ ) tuated. shall be conclusive pront of proper appointment
and execute such instruments as shall be necessary in obtaining such conm- ol the successor trustec.
Sensation, promptly upon beneliciary's request. ; [T, Trustee acvepts this trust when this decd. duly ceecated and
9. At any time and irom time to time upon written request of bene- ackpowled;!rd is_made 2 public record as ;ym-ulnl by law. Truses i
ticiary, payment of its tees and presentation of this deed and the note lor obligated to notily any party bereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without affecting trust or ol any action or proceedingd in which grantor, heneliciaty or frustee
the liability of any person for the payment ol the indebtedness, trustee may shall be a parly unless such action or proceeding is brought by frustee.

. The Trust Deed Act provides that the trustee hereunder must be cither an ottornay, who is on active member of the Otegon Stote Bar, a bonk, trust company
or savings ond Joan associotion authorized 1o do business under the lows of Oregon or the United States, @ title insurance company authorized 1o imure title 1o 1eal
property of this state 15 subsidiaries, affiliates, ogenis of branches, the United States or any agency theteof, or on escrow agent licenscd undsr ORS 696.505 to 696.585.




This deed applies to,
tors, personal representaﬁves,
contract secured hereby,
masculine gender include.

* IMPORTANT NoO
not applicable

1305 or equivalent;
to finance the purchase

r Or equivalent, If compliance

required, disregard this notice.
{If the signer of the above is o carporation,
use the form of ucknowlodsm-n' ©pposite.]

STATE oOF OREGON,
County of

: :"r\"‘\‘ R
S dmenie .
RE _p’.'»\ Y
ot e U
-‘cpifchaL.
SEAL) L Rl o (e )
L., Yotaty Public ffor Oregon

e y commission expires: %3/ f 7

duly sworn, did Say that the former js the

President ang that the latter is

secretary of

foregoing instry-
voluntary acs and deed,

Before me:

My commission expires:

REQUEST FoR FULL RECONVEYANCE
To be used only when obligations have been paid,

without warranty,

Mail reconveyance and docume,

" TRUST DEED ' S

{FORM No, 8s1) ol

STEVENS.NESS Law PUB. CO.. PORTLAND, ORE,

: Beneliciary
AFTER RECORDING RETURN TO

Klamath County Titie Co..
Collection Escrow #6/3‘/7

LEO

SPACE RESERVED
) FOR
RECORDER'S ygg

Fee: $9.00

Notary Putiis for Oregon

the

(OFFICIAL

before Yance will be mode,

STATE oF OREGON,
County of __:
- I certify that the within instrument
was received for record on the Ot
of June )
\ s - and recorded
in book/reel( volume No 385
8402 £ /s ~
page ... or as fee/file /instru
ment/mxcrofilm/reception No. %9531
Record of Mortgages of said County.,
Witness my hand and seal of
County affixed.




