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THIS TRUST DEED, made this
.Kenneth w ‘ d

R,
S0

as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to
in . Klamath

trustee in trust, with power of sale, the property
County, Oregon, described as:

22

Lot 10, Block 49, BUENA vIgTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the: County of Klamat » and State of Oregon,

[« LT}
H

together with all and singular the ¢ s, heredit, s and appurtenances and
now or hereafter appertaining, and the rents,

all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or A
tion with said real estate.

ereafter attached to or used in connec-
FOR THE PURPOSE OF SECURING PERFORMA
d

sum of Twentyfiv y Ousandan
($25,000.00) -~ on8an

note of even date herewith, ﬁayab)a

not sooner paid, to be due and payable ..

The date of maturity of the debt secured -by ti.u'g mstrument:s thé date,
becomes due and payable,

£ principal and interest hereof, if
P24

stated above, on which the final installment of said note

, timber or grazing purposes,

. grantor agrees.: (a) consent to the making of any map or plat of said property:;

c (b) join in
said property in good condition  dranting any easement or creating any restriction thereon: (¢} join in any
idi . or other agreement affect

improvement thercon;  Subordination N4 this decd or the lien op charde |
thereof; (d) Teconvey, without warranty, all or any part of the property. The H
dood and workmanlike Brantee m_any reconveyance may be describeq as the “pers H
, damaged or legally entitled thereto,” ang the recitals there'n of any matters or faces shall
destroyed thereon, and pay when due all costs incurred therefor. C 3 £ fhe truthfulness thercof. Trustee's tees for any of the !
" 73. To_ comply with al’~Iaws, ordinances, ‘regulations, Covenants, condi- " paragraph shall be not fess than §5.
tions and restfictions a!l_ncxing_said property; if the beneficiary so requests, to 10
Joint in executing such linaneing_smte

. . Upon any delault by grantor hereunder, beneficiary may at any
4 ments pursuant to the Unitorm Comnier- time without notice, either in person, by agent or by & receiver 1o be ap-
cial-Code as.the beneficiary may. require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all fien searches made  the indebted, hereby secured, enter upon and take possession of said prop-
by filing officers or searching .agencies 'as may be deemed desirable by the erty or any parr thereof, in its ow
beneticiary. ; "

€ rwise collect the rents,
B - ; 1ssues and profits, including those id, and apply the same,
f 4. To provide and.cgnﬁnuously maintain insurance on the buildings expenses of operation and collection, including reasonable attor.
now' or hereafter erected on the’ said premises against Joss or damage by fire ney's fees upon any indebtednes:
and suchother hazards as ‘the beneliciary may from time to ti
an amount not less than 3

ey y S secured hereby, and in such order as bene-
tme require, in !lcuary may determine.
companies. acceptable to the beneficiary, wit, 05 payable to the latter; all

............ .., Written in
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy of insurance now or herealter placed ' on said buildings,
the beneficiary may procure the same at Arantor's expense. he
collected under any’ fire or other insurance policy may be
ciary upon any indebtedness secured he

may determine, or at option of benefici 3
any part thereof, may be released to granto
not cure or waive any default or notice of
act done pursuant to such notice,

manner, any

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
Property, and the .1p[:lica{inn or release thereof as afotesaid, shall not cure or

waive any default or notice of default hereunder or invatidate any act done
pursuant to such notice.

amount 12, Upon defaule by

. l Arantor in payment of any indebtedness secured
. applied by benefi- hereby or in his peclormuance of Ay agreement hereunder, the beneficiary muy
reby andin such order as beneficiary  gocrat. oy s Secured hereby immediately due g payable. In such an
the entire mount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
r. Such application or release shall €quity as a mortgage or direct the trustee to foreclose this truse deed by
delault hereunder or nvalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
s 1 3 . execute and cause (o be recorded his written notice of default and his election :
- To keep said premises Iree from construction Lens and to pay all to sell the said described real preberty to satisfy the obligation secureq -
faxes, assessments and cther charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
such taxes, assessments and other thereof as then required by faw
charges become past due or delinquent and promptly deliver

§ and proceed ro foreclose this trust deed in
ot e P P o ruceipts therefor  the manner provided in ORS 86.735 to 86795,

to beneficiary: should ¢ e grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges” payable by Arantor, either 13. Alter the trustee h

by direct payment or by providing bene.

as commenced foreclysure by
ticiary with funds with which sale, and at any- time prior to 5 d.
. at its option, make payment thercol, sale, the grantor or any I°’ er f’; H Pl o
and the amount so paid, with interest at the rate set forth in the note secured the default or defaulss. f the detault consists o 3 failure to p ¢
hereby. together with the obligations described in paragraphs 6 and 7 o this  owilis Secured by the trust deed, the defal may be cured by paying the
frust deed, shall be added to and becope a.part of the debt secured by this  entire o punt d"’:" 3¢ the time of the
trust deed, without waiver of any rights arising from breach of any of the not then be due ha
covenants hereot and for such pay.

advertisement and
Vs before the date the trustee conducts rhe
1 30 privileged by ORS §6.753, may cure

make such payment, beneliciary may:,

no default occurred. Any other default that js capable of
: : i d My be cured by tendering the perfornieit required under the
ments, wth interest as aloresaid, the prop.  being cured my be cured by pcering o A
erty hereinbelore described, as well as the grantor, shall be bound to the obligation or trust deed. In any case, in addition to curing the default or
same extent that they are bound for the payment of the obligation herein defaults, the person ellecting the cure shall pay {0 the beneliciary all costs
described, and all such payments shall be immedinl(-ly due and payable with- and expenses actually incurred in enlorcing the obligation of the frust deed
out notice, and the nonpayment thereof shall, at the option

render all sums secured by this trust de,

of the beneficiary, togdether with trustee's and attorney’s fees
ed immediately due and payable and by law.
constitute a breach of this trust deed.

not exceeding the amounts provided

i
i
14. Otherwise, the sale shall be held on the date and at the time and :;
. y B s . place designated in the notice of sale or the time (o which said sale may: '
. . To pay all costs, fees and expenses of thls‘frust including the cost be postponed as provided by law. The teustee
of title search as well as the other costs and expenses of the trustee incurred Y .
in connection with or in enforcing this obligation and

may sell said property cither
trustee’s and attorney's n one parcel or in separate parcels and sh,
fees actually incurred.

auction to the highest bidder ‘for cash, pavable at the time of sale. Trustee
. P . - shall deliver to the purchaser its deed in Jorm as required by Jaw conveying
f appear in and defend any action or proceeding purporting 1 $ . +!
aflect the se‘::u‘ri‘t’f’eriﬂhls or powers of b‘:‘neliciﬂry or ’:rust('t:.' fmf i::pnn)' Sm‘: the n!g{wrl)’ 3o sold. but without any ‘-0""""'"; or warranty., CEPTESS OF im-
action or proceeding in which the beneliciary or trustee may appear, including plied. The recitals n the deed of any ""'”'""l "l. I"“" shall be c"'l’:l‘“f""l ”(;’.””
any suit for the foreclosure of this deed, to pay all costs and expenses, in. "’5 ”:" ""”’l"l;"'l’“ ”,’."."0[' A’f" ”""f;"j “,‘r ”l"'"“ 7"" frustee, but including
cluding evidence of title and the beneficiary’s or trustee’s attorney's lee the the grantor and bene ey may purchase at the sa e,
amount ol attorney's foes mentioned in thiy patagraph 7 in anl I5. When trustee selis pursuant to ¢
lixed by the trial court and in the ¢ Judgment or shall apphe the proc

vent of an appeal trom any
decree of the triat court, Qrantor further Mrees 10 pav such s
pellate court shall adjudge reasonable

he powers provided herein,
eods wd sale o ayvment

trustre
A v h
s the ap. chnding the Cunpensarin o rhe oy

D48 the expenses of aafe. i

3 A reasonable charge by trustee's
as the beneliciary's or 'S Ao Srrnes. (1) qo the o, IR sevtred Sy rhe fraae dend, (3) to all persans
ney's fees on such appeal. having recorded Nens subsequent o rhe Interest of the trustee in the trust
It is mutually agreed that: deed as their interests rmay opEear (n the osder of their privriry. and (4) the
8. In the event that any portion or all of said oroperty shall be taken surplus. it any, to the &rAntor or 1o his suvccessor N nteces: entitled to such
e rig ; i rmnation, beneficiary shall have o surplus. - . . .
:’g‘z?r illh‘::rr;tht-lgér:mt':e?;qg?r’:.‘llhn.-ucr-‘f[oz‘:(::::f.;’g:'ﬁ:,:n;[“,‘h:"",o,:;‘.l‘h;"elb’;: 16. Bx-n--hrmr_v may from time 1o tune appoing a AUCCEINOP OF SUCCEs-
as compensation for such taking, which are in excess of the

{o pay all reasonable Costs. expenses and attorney’s fees ne

amount required Sors o any trustee nasmed herein or 10 any
incurred by drantor in such procevdings, sh

SICCOSNAr trustee appointed here
cessarily paid or under. Upon such appointment, and

without conveyance to the successor
: o trustee, the latter shall be vested with all ritle, powers and duties conlerred
all be paid to beneliciary and 4 5 3 Y
4 S ST " . . P s upon any trustee herein named or appointed hereunder. Each such appointment ¢
Bofh in' e iy capen pnelinte courts, ks vy hens o Tncureonney's fees,  upo i apeation shall be made by \ritten insipment obc 2 by beneliciary, |
ficiary in such proceedings, and the balance applied upon . the indebtedness “,"’:55”:-{;"%'," "’C:".dffi\»',",.,',h‘; r\r;‘olr;l.ﬂ-z;:‘v ‘r‘:_m\;_:l the county or counties n
secured hereby: and grantor agrees, at its own expense, fo take such actions wAhlc . property is situated, sh cancius
and execute such instruments as shall be necessary in

frool of proper appointment
obtaining such conn. of the successor trustee.

pensation. promptly upon beneficiary's request,

. At any time and from time to ti
ticiary, payment of its lees and presentati
endorsernent (in case of full
the liability of any

17. Trustee SCCepts this trust when this  deed,
e upon swritten request of bene. acknowledged s made a pudlic record as provided by jaw, Trustee is not
on of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
reconveyances, {or cancellation), without altecting trust or of any action or proceeding in which drantor, beneliciary or trusree
person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

duly crecuted  and ‘3

ney, who is an active member of th
e lows of Oregon of the United States,

or any agency thereof

e Oregon State Bor, o bank, trust company
a title insuronce company authorized to insure title 19 reql
«+ Or an escrow agent licensad under ORS 696.505 1o 696.585.




not cppli:uble,- i

as such

beneficiq aking required

dis:losures; i if this j i RST lien 1o finance \

the purchqs, i No. 1305 or equivalent;

i is i i ance the Purchase .
» Or equivalent, |f compliance X

{1f the signer of the above isa Corporation,
use the form of u:knowledgrnen) oRposite.}

{ORS 93.490)
STATE oF OREGOIV,

County of .

Personally appeared the above named
enneth 1y, Phelpsmandq

4Penney“MariéLPﬁelpsmH“fnmwr

R e -Who, each being firse
duly sworn, did say that the former jg the. ..

bresident ang that tphe latter ;.
Secretary of et

~and :;ckyowledged the Ioregoing instry.
elxr ©. voluntary acq and deed.

Notary ﬁ&b}ichfc;}“b}é'gﬁan h o o (OFFicrar,

SEAL)
My Commissjon, expires:

REQUEST FOR FupL RECONVEYANCE

To be vsed only when ebligalions have been paid,

truse deed. Apr Sums secureq by saiq

Sums owing ¢o You under she terms of

ebtedness Secured by said trygs deed ( which are delivered 4, You

Withous warranty, 4, the parties designated by the terms of saig trust deed ¢he
e and documenty ;; e

| fFIQ[HSI‘I)IEEH) _

{FORM No. 881.1)

STEVENS-NEgs LAW PuB. co., PORTLAND. ong,

» and recorded

SPACE REsERvep in book/reel/volume No......:«.'9.5.........,.on

FOR page....a,{.‘.(.); ....... or as document/fee/ﬁle/
RECORDER'g Use instrument/microﬁlm No, 533

Record of Mortgages of said County,

Beneticiary Witness my hand ang seal of
" AFTER RECORDInG RETURN 1o ‘ : County affixed,
EC

Dtain Tit]e Company
o 3 -) .




