THIS TRUST DEED, made this
............................... F..Geoffrey Marx

as Grantor, .- i&iil.l..iﬁm...?.....Br.andsness
............................... S outh..Va].].ey...Si;ate..Bank

WITNESSETH:
Grantor irrevocany grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
-.Klamath County, Oregon, described as:

Undivided 50
official
EXCEPTING

per cent of Lot 11,
plat thereof on file in
THEREFROM the North

Block 5, TRACT No. 1163, CAMPUS VIEW, according to the
the office of the County Clerk of Kiamath County, Oregon’
10 feet thereof.

» 1985 in the
.00 with a maturity of

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywijse
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached 10 or used in connec-
tion with said real

n according to the terms of a promissory
ntor, the final pPaymient of principal and interest hereof, if

,19.92.

s the date, stated above, on which the final installment of said note
ty, ereof, or any i in i d, agreed to be
ained the written consent or approval of the beneficiary,

, Irreéspective of the maturity dates expressed therein, or

'y in good condition
improvement thereon;

(d) reconvey,

in any feconveyance may be
legally entitled thereto,” and the recital
be conclusive' Pro he truthlulness

t any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or im, rhich may be constructed, damaged or
destroyed thereon, and pay when due all Costs incurred therefor.

3. To comply with
l.ions.and restrictiol

perty. The

“person or persons

any matters or facts shajl
s lees for any aof the
an $5.

. 10. Upon any beneficiary may ar any
time without notice, eil i S 3 by a receiver to be ap-
pointed by a court adequacy of any security for
ereby and take possession of said prop-
any part thereol, in irs OWwn name sue or otherwise collect the rents,
nd profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atror-
realter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t i ay_from time to time require, in ticiary may determine.
an amount not less than § . L VESTTIRes . written in 11, The entering upon and taking nossession of said property, the

i ptable to the ¥, with' loss payable (o the latter; all collection of such rends, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the Leneficiary s s00n as insused; insurance policies oF Sompensation or awards for any taking or damage of the
il the all fail for any redason o procure any such insurance and ro property, and the application or releaselthereof o aforesaid, shall not cure or

ies 1o the beneficiary at Jeast lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

any policy of insurance pnow or hereafter placed on said buildings, nursuant fo such notice,

the beneliciary may procure the same ar drantor’s ' expense, The amount
collected under any lire or other i rolicy may be applied by benefi-
ciary upon any indebfe hereby and in such order us beneticiary
may deterinine, or at option of beneficiary” the entire amount so collected, or
any part thercof, may be released to grantor. Such application or release shali
not cure or waive any default ar notice of default hereunder or invalidate any
act done pursuant to such notice,

3. To keep said premises’ free from construction Iens and o pay all
laxes, assessménts s °S that may be levied or assessed upon or
against said Property before any part of Such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary, should the drantor fail to make Payment of any taxes, assess.
ments. insurance premiums; liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, benefici, at its option, make Payment thereof,
and the amount so paid, i
hereby. together with
trust deed, sh
trust deed,
covenants hereol and for such Payments, with interest as aloresaid, the
erty hereinbefore described, as well as the shall be bound to
Same exfent that they are bound fo. of the obligation he,
described, and all such ly due and payable with-
out notice, ‘men shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable apd place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said propertsy either

To pay all costs, fees and expenses of this trus¢ including the cost i i

R .7 ! fe parcels and shall sell the parcel or parcels at
ot title search as well as the other costs and expenses of the trustee incurred

lien se
be deemed desirable by the

4. To provide and continuo_usly maintain insurance on the huildings

13, Upon default by granfor in nayment of any indebtedness secured
heceby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately dye and payable. In such an
event the beneliciary at pis election may proceed to foreclose this truse deed
in equity as a Mmortdage or direct the trustee (o foreclose this frust deed by
advertisement and sale. In the latter event the benelici,
execute and cause fo be recorded his written notice
to sell the said described real praperty to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the heneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor
ORS §6.760, may pay ici

h H < i 3 3 al the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.
O appear in and delfend any action or proceedi & purporting to
ity rights or owers of beneliciary or frustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of tifle and the beneliciary's ‘or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trinl court and in the event of an appeal from any Judgment ar
decree of the trial ccurt, grantor further agrees to PV such sum ss the ap.
pellate court shall adjudge reasonable as the beneticiary's or & tee’s attor-
ney's fees on_such appeal.
It is mutually agreed that: .
'S. In the event that any portion or att of said property shall be taken
under the right of i I in or cond ation, heneliciney shalt have the
right, il it so elects, to ion of the monies payable
as compensation lor suc are i excess of the anount required
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneliciary and
applied by it firse vEon any reasonable costs an rxpenses and attorney's fees,
both in the trial and 1. courts, il

7 ssarily paid or incurred by bene-
ficiary in such procecdings, and the halance appliod upon the indebtedness
sectured hereby: and grantor adeees, at its own expense, to take such nctions
and execute such imfruments as shall be necessary in obtaining such com-
pemsation, promptly vpon beneliciary's request.

{ any time and from time o time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebtedness, trustee may

s required by Jaw co,
Or warranty, cxpress
fact shail be conclusive proof
hereof, person, excluding the trustee, but including
ntor and bencliciary, may purchase ot the sale,
15, the powers
shall apply the ¢ to payment of (
cluding the compensation of the frustee and a re,
astorney, (1) to the obligation secured by the tryse
Raving recorded Jiens subsequent o rhe in

ta all personx

Tusiee in the trust
deed as their interesss oy Appear in the order of their & voand (4) the
surplus. it any, to the Arantor or to his MCCEIOr in intecest entitied (o such
surplus,

16. For any reason permitted by law
time appoint a SUCCESSOr or stccessor.

JUCCEsor truster appainted hereunder.

conveyance (o the successor frustee, th

powers and duties conlerred

hercunder. Each such appointment shall be made by written
insteument executed by bencticiary, containing relerence to this trust deed
and it place of record, swhich, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the Property ix situated,
shall be conclusive pProot of proper appointment of (he Successor frustee.

17. Trustee Ieprs this truse when this deed, duly executed and
acknowledgnd | made 3 pubii T provided by Jay. i 2
oblidated 20 1oe ¥ 3ay parey pending saje under any other deed of
frust or of any action or procesding in which Rrantor, beneliciary or frustee
shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottorney, who is an getive membor of the Oregon State Bor, a bank, tust company
©r sovings ond loan association authorized 1o do business under the laws of Oregon or the United States, g title insurance ompany authgrized 10 insure title 10 req)
property of this state, its subsidiaries, affiliates, agents or branches; the United States or any agency theraof, or an escrow agent licensed under ORS 696.505 10 656.585.




* IMPORTANT NOTICE: Delete, by lining OUt, whicheyer Warranty {a) or {b} is
not applicable; i warranty {q) is pplicablas and the beneficiury is a creditor
as such worg is defined in the Trulh-in-Lending Act and Regulation Z, the
beneh‘ciary Musr comply wisp the Act and Regulation by making fequired
dis:losuras; for this Purpose, if this insrrumenr is to he a FIRST lien 1o finance
the Purchase of o dwellj, Sfevens-Ness Form Ng. 1305 o equivaleny;

this instrumeny is b firsy lien, or js "ot to finance the Purchase

@ dwelling yse Sfevens»Nas: Form No, 1306, o equivalent, i¢ omplionce
with the Act is not required, disregard this notice,

of the above 5 o Sorporation,
m of u(knowledgmsnt ©PRosite.)

STATE oF ORE Gow,

f gcknowledged the Ioregoing instry.
S

\.........Voluntary act and deed.

Oregon }%i;}}'k’}}éﬁé‘{é}"é}ééé}}'""""'""" (OFFICI4L
. SEAL)
M}‘,commission expires: 5. —/ (/-?7 My Commission expires:

REQUEST FOR Fuy RECONVEYANCE

used only when obligations have besn pald.

.......... » Trustee

- ,__\f\\\,\\\w
STATE oF 0.

REGON,
Countyof . | Kla
I certify that the with

Was received for record on
Of dung

SPACE RESERvVER Rt on

FOR R Or as fee /file instry.-
. icrofi 9534
RECORDER's yg¢

TITLE
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