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THIS INDENTURE, made this __4th day of between

- : on
herein called “Moi‘tgagot", and WESTERN BANK, an Oregon ban_kin'g corporation, herein called “Mortgagee”,

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described property situated in Klamath County, Oregon, to-wit:
As per Exhibit "A" attached and hereto made a part hereof.

EXHIBIT "A"

©h
Lt
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7Q¥tract of land located in the WsSW% of Section 26, E4SEY% of Scction 27 and the NE% of
“eSection 34, all in Township 38 South, Range 9 East of the Willamette Meridian, Klamath
-County, Oregon, more particularly described as follows:
ginning at an iron axel situated on the Southwest corner of saidlSection 26; thence

“North 89" 05' East along the South line of said Section 26, a distance of 660.0 feet to ?é

Lan iron pin; thence North 0  21' East parallel with the West line of said Section 26,
#3 distance of 1747.00 feet to an iron pin; thence South 892 29' West a distance of 1487.94

feet to an iron pin situated on the West edge of the Enterprise [rrigation Disgrict ditch :

easement; thence Southwesterlyoalong the said Westerly ditch easément Sogch 267 03' West £

109.8 feet to a point; South 2° 26' West 163.5 feet to a point; South 30 48' West 146.8 E
, N

feet to a point; South 2° 08' West 201.8 feet; South_270 04' West 450.2 feet to a point;
South 12° 27' West 264.8 feet to a point; South 28° 51! West, 260.5 feet to an iron pin
on the West line of the SE%SEY of said Sectibn 27; thence South 0° 21' West along the

. West line of the SE4SE% of said Section 27 a distance of 281.20 feer to the iron pin
marking the Southwest corner of said SEYSEY% of Section 27; thence South 0° 29' West along

- the West line of the NE%NE% of said Section 343 a distance of 716.11 feet to an iron pin;
thence South 89 36' East a distance of 25.00 féet to an iron pin; thence North 6° 24' East
a distance of 60.0 feet to an iron pin; thence South 89° 36' East a distance of 332.73 feet
to an iron pin; thence South 0° 24! West a distance of 103.7 feet to an iron ping thence
South 89" 36' East a distance of 237.53 feet to an irog pin; thence South 0 24' West a
distance of 565.77 feet to an iron 8in thence North 89  37' East a distance of 87.77
feet to an ironopin; thence North 1~ 04' East a distance of 40.0 feet to an iron pin;
thence North 89~ 37' East a distance of 660.80 feet tO an iron pin situated on the East
line of said Section 34; thence North 1° 04' East along the East line of said Section 34
a distance of 1293.3 feet, more or less to the point of beginning.

buildings situatéd upon said property, including But not limited to electric wiring and fixtures; furnace and heating system, water
heaters, fuel storags receptacles; plumbing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; cabinets, built-ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenant to'the land; and all the rents, issues and profits arising from the
mortgaged property.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the cavenants and agreements herein contained, to be

by the Mortgagor kept and performed and to secure the payment of the sum of § 56.090.28 and interest thereon in
accordance with the tenor of a certain promissory note executed by ELMER BELCASTRO and JENNIE F. BELCASTRO

dated June 4 ,19_85  payable to the order of the Mortgagee in installments of not less than $ 500.00
each _together with interest*on the 20th day of each _month commencing ___August 20, .
19_85 ,until__July 20 ,19_90  when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the
Mortgagor o the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort.or ~
description whatsoever. *Additionally, a payment in the amount of $25,000.00 will be made in-*the’

month of July, 1985.
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) ! its, hereditaments” a‘.ndv‘app'tirt_enancés now or hereafter thereunto belonging or in anywise appertaining,
including but not limited to roads and easements used in connection with the premises; also, zll fixtures, buildings and parts of
buildings situated upon said property, including but not limited to electric wiring and fixtures; furnace and heating system, water

i 3 er and: g systems; screens, doors; window shades and- blinds,
bage dispusals, air conditions, refrigerators,
ises; and any shrubbery, flora or timber now

heaters, fuel storage receptacles; irrigati :

TO HAVE AND TO HOLD the same unto the Mortgagee, its ors and assigns forever.
The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, that it is the abso} operty described hereinabove, that the said property is free from

all persons whomsoever.

This conveyance is intended a5 a mortgage to secure performance of the covenants and agreements herein contained, to be
by the Mortgagor kept and performed and to secure the payment of the sum of $ 96,090.28 and interest thereon in
accordance with the tenor of a certain promissory note executed by ELMER BELCASTRO and JENNIE F. BELCASTRO

dated ___ June 4 19,85 _ payable to the order of the Mortgagee in installments of not less than § 500. 00
each together with interest*on the 20th day of each __month commencing ___August 20,
19_85 |, until __July 20 , 19 _90 _ when the balance then remaining unpaid shall be paid.

This Mortgage is alsogiven as security for the payment of any and all other indebtednesses, obligations or liabilities of the
Mortgagor to the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable,
including but not limited to such as may arise from endorsements; Buarantees, acceptances, bills of exchange, promissory notes, or

other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort. or™
description whatsoever.  *Additionally, a payment in the amount of $25,000.00 will be made in*the"

month of July, 1985.
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j “taxes”)
ce against loss or damage to sajq
referred to hereinafter as “loan

for that pPurpose.
Pay the renewal
Mortgagee may us
covering only rigks required to be insured againsi under this
mortgage and allow the Package plan policy to lapse. Mortgagee
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums paid by Mortgagor an
Mortgagee to the burposes aforesaid; but the receipt o

shall not, in the absence of such direction, impose an

on a policy

Premiums on
Package-type insurance policies, Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the Payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to Pay taxes, insurance Premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become dye
“and payable, and then add the am
such payment tg balance then unpaid on the
indebtednesses secured hereby, each such payment to bear
interest as provided in the pPromissory note mentioned herejs-
above, :

2. That Mortgagor will not commit or bermit strip or
waste of the said Premises, or any part thereof; that Mortgagor
will keep the rea] and personal property hereinabove described
in good order and repair and in tenantable condifion; that
Mortgagor will Promptly. comply with any and all municipal and
governmental rules and regulations with reference thereto; that
Mortgagor wili not cut or permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
the sajd property be d
Mortgagor will immediat, repair the same so
that, when completed worth not less thap the value
thereof at the time of such loss or damage; brovided, that if such
loss or damage shall b

’

3. That he will, at his own cost and expense, keep the
building or buildings now or hereafter upon said Premises,
together with ajl bersonal property covered by the lien hereof,

. 8416

fire' and against Jogg by such other hazards

Property insured and, if it shall appear to the Mortgagee that the
insurance is Prejudiced by the acts or omissions of the Mortgagqr
or that the €Overage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance bolicies upon the said
Premises to be applied to the Payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the Property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said Property as may he requested by the
Mortgagee,

5. That in case the Mortgagor shail fail, neglect or refuse to
do or perform any of the acts or things herein required to he
done or performed, the Mortgagee may, at its option, but without

on_its part so to do, and without waiver of such

Y taxes or liens or utility

Y any repair, or do any other of the things required,

and any expenses so incurred and any sums so paid shall bear

interest ai 8% per annum, or at the rate of interest set forth in

the note mentioned above, whichever is greater, and shall be
secured hereby,

6. That he win not, without the prior written consent of
nterest in said Premises or any part
or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee syc on as would normally be
required i w loan applicant, Mortgagee
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
A service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum,

7. That, if any default be made ip the Layrment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at jts option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.




8. That, in the event of the insti ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon al} mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage, Masculine Pronouns include feminine and neuter. Afl
of the cove [ or shall he binding upon his heirs,
executors, ini 3 Ssors and assigns ang inure to the

i assigns of the Mortgagee. In the

Property herein described or any
are secured hereby ang shall bear in m the date paid o therein, whether voluniary or in-

incurred by Mortgagee or from the date of judgment, whichever voluntary j law, the Mortgagee may, without
oceurs first, at the rate set forth jp the Promissory note notice to the Mortgagor or any one else, once or often, extend

mentioned above; that ip any such suit, the court may, upon the time of payment Or grant renewals of indebte
application of the plaintiff and without regard to the condition secured for any term, execute releases or partial releases from
of the broperty or the adequacy of the security for thjg the lien or this mortgage or in any other respect modify the
indebtedness hereby secured and without notjce to the Mortgagor terms hereof without thereby affecting the personal primary
Or any one else, appoint a receiver to take Possession and care of liability of the Mortgagor for the bayment of the indebtedness
all said mortgaged Property and collect and receive any or all of hereby secured. No condition of this mortgage shall be deemed
the rents, jssues ang profits which had theretofore arisen or waived unless the same be expressly ‘waived in writing by the

hich may arise or accrue during the Pendency of Mcrtgagee._ Whenever any notice, demand, or request is required .
hall be applied toward by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand o fequest shall he sufficient if
* more of the persons who sh

, and the language of this instry-

IN WITNESS WHEREOF, the MortgagorS ha_V€  hereunss set _their hand__ S ap4q sealS
the day and Year first hereinabove written.

RETURN: WESTERN Bangk = (SEAL)
P. 0. BOX 1047

MEDFORD, OR 97504 Fli 5 (SEAL)

(SEAL)

(SEAL)

STATE OF OREGON

County of ./ M'@ﬂ*f‘r\__

Q%ML i AD. 195

Personally appeared the above-named

and acknowledged the foregoing instrument to be % voluntary act ang deed. Before me:

Notary Public for Oregon.

My Commission Expires: & 5 xa ¢
—_—

STATE oF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the wit%in

record on the otn day of June .D.,
and duly recordeq in Vol__ g5 , Mortgages

EVELYN BIEHN, COUNTY CLERK

— et
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Fee: 3___17_._'.0_ 0__ by: /7, /41)41 L




