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DEED OF TRUST
INDENTURE

DATED: _ May 1, ., 19 __85.
BETWEEN: D MAUREEN T. ROBESON husband and wife (“Grantor,”)

CHARLES D. ROBESON AN
, Beneficiary (“Bank,”)

AND: ’_JHE_BANK_QF__QRAXSJIARBQR——’———

AND: KLAMATH COUNTY TITLE_COMPANY (“Trustee.”)
Grantor conveys to Trustee for benefit of Bank as Beneficiary all of Grantor's right, title, and interest in and to the following des-
cribed real property {the “Real Property”), together with all existing or subsequently erected or affixed improvements or fixtures.

e —

Lot 64, Block 12, Klamath Falls Forest Estates, Highway 66 Unit, Plat
No. L, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregom.
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Grantor presently assigns to Bank (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents, revenues,
income, issues and profits {the “Income”) from the Real Property described above.

Grantor grants Bank a Uniform Commercial Code security interest in the Income and in all equipment, fixtures, furnishings. and
other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and
together with all proceeds (including insurance proceeds and refund of premium) from any sale or other disposition (the
“Personal Property”).

{Check if Applies)

[0 Thereisamobile homeon the Real Property, which is covered by this security instrument, and which is and shall remain:
[0 Personal Property .

KX Real Property
The Real Property and the Personal Property are collectively referred to as the “Property.”

Bank has loaned Grantor $ __‘La_lgiﬂ__which is repayable with interest according to the terms of a promissory note given to
evidence such indebtedness, dated the same as this deed and security agreement, under which the final payment of principal and
interest will be due on _May it 19 86 , which s the date of maturity. The promissory note, and any note
or notes given in renewal or substitution for the promissory note originally issued, is herein referred to as “the Note.”

The term “Indebtedness” as used in this deed shall mean {a) all principal and interest payable under the Note, (b) any future
amounts that Bank may in its discretion loan to Grantor, together with interest thereon, and {c) any amounts expended or
advanced by Bank to discharge obligations of Grantor or expenses incurred by Bank or Trustee to enforce obligations of Grantor
hereunder, as permitted under this deed and security agreement, together with interest thereon as provided herein. This trust
deed, the assignment of the Income, and security interest are given to secure payment of the Indebtedness and performance of all

obligations of Grantor under this deed and security agreement and are given and accepted on the following terms:
1. Pay t and Perf ce.

Grantor shall pay to Bank all amounts secured by this deed and security agreement as they become due, and shall strictly perform alt of Grantor's

obligations. -

. Possessionand Maintenance of the Property.

21 Possesslon. Untilin default, Grantor may remain in possession and control of and operate and manage the Property and collect the Income from
the Property.

2.2 Duty tF(,) Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance necessary to
preserve its value.

2.3 Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or to the Property or any portion
the;‘eof including without limitation removal or alienation by Grantor of the right to remove any timoer. minerals (including oil and gas). or gravel or
rock products.

24 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of
Bank. Bank shall consent if Grantor makes arrangemen ry to Bank to replace any improvement which Grantor proposes to remove with
one of at least equal value. “Improvements” shall include all existing and future buildings, structures, and parking facilities.

25 Bank'sRightto Enter. Bank and its agents and representatives may entet upon the Property at 21 reasonable times to attend to Bank's interest and
to inspect the Property.

26 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all governmental

authorities applicable to the use or o f the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold

e during any proceeding, including appropriate appeals. so long as Grantor has notified Bank in wTiting prior o doing so and Bank’s

t jeopardized. Bank may require Grantor to post adequate security (reasonably satsisctory t0 Lender) to protect Bank's

interest.

2.7 Duty to Protect. in addition to those set forth in this section, that from the character and use of the Property are
reasonably necessary to protecta urity.

2.8 Construction Loan. if some or oceeds of the loan creating the Indebtedness is to be used to construct or complete construction of any
improvemnent on the Property, the improvement shall be completed within six months from the date of this deed and security agreement and Grantor
shall pay in full all costs and expenses in connection with the work.

3. TaxesandLlens.

3.1 Payment. Grantor shall pay delinquent all taxes and assessments levied against or on account of the Property, and
shall pay when due all claims f ices rendered or material furnished to the Property. Grantor shall maintain the Property free
of any liens having priority over ot equal to k under this deed, except for the lien of taxes and assessments not due, except for the
prior indebtedness referred to in Section 17, and except as © ded in Subsection 3.2.
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3.2~ Right to Contest. Grantor may-withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Bank’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within 15 days after
the lien arises or, if a lien is filed, Within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit with Bank. cash or 2
sufficient corporate surety bond or other security satisfactory to Bank in an amount sufficient to discharge the lien plus any costs. attorneys’ fees. or
other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Bank evidence of payment of the taxes or assessments and shall authorize the
appropriate county official to deliver to Bank at any time a written statement of the taxes and assessments against the Property.

3.4  Notice of Construction. Grantor shall notify Bank at least 15 days before any work is commenced. any services are fumished. or any materials are
supplied to the Property if a construction lien could be asserted on account of the work, services or materials and the cost exceads $5.000 (if the
Property is used for non-residential or commercial purposes or $1,000 if the Property is used as a residence). Grantor will on request furnish 10 Bank
advance assurances satisfactory to Bank that Grantor can and will pay the cost of such improvements.

Property Damage Insurance.

4.1  Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value basis covering all improvements on the Real Property in an amount sufficient to ava:d application of any
coinsurance clause, and with a mortgagee’s loss payable clause in favor of Bank. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Bank. Grantor shall deliver to Bank certificates of coverage from each insurer con:aining a stipulation that
coverage will not be cancelled or diminished without a minimum of 10 days’ written notice to Bank.

4.2  Grantor’s Report on Insurance. If the Property is not used as Grantor's residence within 60 days after the close of its fiscal year. Grantor shall
furnish to Bank a report on each existing policy of insurance showing:

(a} the name of the insurer;

(b) therisks insured;

{c) the amount of the policy;

(d) the Property insured, the then current replacment value of the Property, and the manner of determining that value; and

(e} the expiration date of the policy.

Grantor shall, upon request, have an independent appraiser satisfactory to Bank determine the cash value replacement cost of the Propertv.

4.3  Application of Proceeds. Grantor shall promptly notify Bank of any loss or damage to the Property. Bank may make proof of loss if Grantor fails
to do so within 15 days of the casualty. Bank may. at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair
of the Property. If Bank elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or destroyed improve-
ments in a manner satisfactory to Bank. Bank shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not been paid out within 180 days afer their
receipt and which Bank has not committed to the repair or restoration of the Property shall be used to prepay first accrued interest and then principal
of the indebtedness. If Bank holds any proceeds after payment in full of the Indebtedness. such proceeds shall be paid to Grantor.

4.4 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the purchaser of the Property covered by this
deed and security agreement at any trustee’s or other sale held under the provision contained within. or at any foreclosure sale of such Property

4.5 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 12.1is in effect. compliance with
the insurance provisions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions
under this deed and securit‘y agreement, to the extent compliance with the terms of this deed and security agreement would constitute a duplication
of insurance requirement. If any proceeds from the insurance become payable on loss, the provisions in this deed for division of proceeds shall apply
only to that portion of the proceeds not payable to said holder of the prior Indebtedness.

4.8 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law. or similar
law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be camied by the association of unit cwners
in Grantor’s behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstruciing
the Property. If not so used by the association, such proceeds shall be paid to Bank.

Expenditure By Bank.

If Grantor fails to comply with any provision of this deed, including the obligation to maintain the prior Indebtedness in good standing as required by Seciion
17 hereunder, Bank may at its option on Grantor’s behalf take the required action and any amount that it expends in so doing shall be added to the Indebt-
edness and bear interest at the rate the note bears. Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the
Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the
default. Bank shall not by taking the required action cure the default so as to bar it from any remedy that it otherwise would have had.

Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth in Section 17
orin any policy of title insurance issued in favor of Bank in connection with the deed and security agreement.

6.2  Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful claims of all
persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Bank or Trustee under this deed, Grantor
shall defend the action at its expense.

Condemnation.

7.1  Application of Net Proceeds. If all or any part of the Property is condemned, Bank may at its election require that all or any portion of the net
proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees necessarily paid or incurred by Grantor, Bank, or Trustee in connection with the condemnation

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Bank in writing and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award.

Imposition of Tax By State.
8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
(b) A specific tax on a grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a deed of trust
or security agreement.
(c) Ataxona trust deed or security agreement chargeable against the Bank or the holder of the note secured.
{d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
8.2 Remedies. lf any state tax to which this section applies is enacted subsequent to the date of this deed. this shall have the same effect as a default, and
Bank may exercise any or all of the remedies available to it in the event of a default unless the following conditions are met:
{a) Grantor may lawfully pay the tax or charge imposed by the state tax, and
(b)  Grantor pays or offers to pay the tax or charge within 30 days after notice from Bank that the tax law has been enacted.

Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law. Trustee shall have the power to take the following actions with
respect to the Property upon the request of Bank and Grantor:
(a) Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.
(6)  Join in granting any easement or creating any restriction on the Real Property.
{c) Join in any subordination or other agreement affecting this deed and security agreement or the interest of Bank under this deed and security

agreement.

(d) Sell the Property as provided under this deed and security agreement.

9.2  Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Bank, or Trustce shall be a party, unless the action or proceeding is brought by Trustee.

Transfer by Grantor.

10.1 Consent by Bank. Grantor shall not transfer or agree to transfer all or part of Grantor's interest in the Property without the prior written consent of
Bank. Any attempt to transfer shall constitute a default hereunder. “Transfer” includes, without limitations, sales under a land sales confract and
transfers by operation of law.

If Grantor or a prospective transferee applies to Bank for consent to a transfer, Bank may require such information concerning the prospective
transferee as would normally be required from a new loan applicant.

10.2 Condition to Consent. As a condition of its consent to any transfer, Bank may in its discretion impose an assumption fee in accordance with
Bank's fee schedule then in effect. and may increase the interest rate of the Indebtedness to the prevailing rate for similar rates then charged by Bank.
Bank may increase the amount of each remaining installment so that the Indebtedness will be fully paid by the original maturity date. In no event,
however, shall the interest rate be increased, nor any fee imposed, beyond the maximum rate permitted under applicable law. This paragraph sets
forth terms that Bank may impose as a condition to consent. This paragraph is not exclusive and Bank, at its sole discretion, may impose additional
terms or may decline to consent to a transfer.

10.3 Effect of Consent. If Bank consents to one transfer, that consent shall not constitute a consent to other transfers or 2 waiver of this section. No
transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. Following a transfer, Bank may agree io 2ny extension of time
for payment or modification of the terms of this deed and security agreement or the Note or waive any right or remedy under this deed and security
agreement or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness

Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes f#xmwres, and Bank shall
have all of the rights of a secured party under the Uniform Commercial Code of the state in which the Real Property is locatec.

11.2 Security Interest. Upon request by Bank, Grantor shall execute financing statements and take whatever other action is requested by Bank to
perfect and continue Bank’s security interest in the Income and Personal Property. Grantor hereby appoints Bank as Grantor's attorney in fact for the
purpose of executing any documents necessary to perfect or continue the security interest granted therein. Bank may, at any time and without further
authorization from Grantor, file copies or reproductions of this deed and security agreement as a financing statement. Grantor will reimburse Bank for
all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property and make it
available to Bank within three days after receipt of written demand from Bank.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, or similar structures, such structures shall be and shall
remain Personal Property or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and irrespective of
the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon or removal
from a concrete base, shall not alter the characterization of such structures.
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"17.1 Prior Lien. The lien securing the Indebtedness secured by this deed and security agreement is and remains secondary and inferior to the lien
securing payment of 2 prior obligation in the form of a: '
(Check which Applies}
O TrustDeed
O Mortgage
O Land Sale Contract
The prior obligation has a current principal balance of$ 0 — _ and Is in the original principal amount
of$ Grantor expressly covenants and agrees to pay or seeto the payment of the prior indebtedness and to prevent any
default thereunder.
17.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by the note
evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured during any

applicable grace period therein, then the Indebtedness secured by this deed and security agreement shall. at the option of Bank. become immediately
due and payable, and this deed and security agreement shall be in default.

GRANTOR:  CHARLES D. ROB GRANTOR: MAUREEN F. ROBESON
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INDIVIDUAL ACKNOWLEDGEMENT

. Oregon )
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:5;“}115 qv"né%bn pheared before me Charles D. Robeson and Maureen T. Robeson
ELEUARN ‘ ‘;: .

-

2

Q§> r\h own tabe ;:ﬂ;e individual, or individuals described in and who executed the within and foregoing instrument. and acknowledged
X ? ﬁ g g &, T i T
: ‘T hekd- & signed the same as __i’_bﬁiL___——free and voluntary act and deed, for the uses and purposes therein

A
that

€ y hand and official seal this ____;E‘Q‘_-day of I’/m@»_ﬂ——/- .19 .
BY CEW e : Residing atf_&.;.%ﬁ’_ﬁﬁ G&__

R A 7

mentioned. Given
T et 7

Notary Public in and for the State of: Oregon My commission expires A

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and filed for
record on the_incn day of June A.D., 19_385 at__ 11:09 otclock & M

and duly recorded in Vol 4as , of ‘torieases on pa‘é‘e__'3_5.6§

EVELYN BIEHN, COUNTY CLERK
Fee: $i7.00 by: ///4744 %ﬂw% , Deputy

- s/ Were authorized to execute said NSTUMenTanaarue seat AITIXET TS TTE CUIJUIEIe o

BY // Residing a
Notary Public in and for the State of: My commission expires

PARTNERSHIP ACKNOWLEDGEMENT
STATEOF E— )
)ss
County of S _/_—————)

THIS CERTIFIES that on this____dayof e 19 .personally appeared before me the
undersigned, a Notary Public in and for said County and State, the within named/
e

known to me to be the person _______.__._named in and who executed the foregoing instrument and who _____ knowntometo
be _____member of the partnership of S U

PSS —

acknowledge to me that he _____ executed said instrument freely and voluntarily for the purposes and use herein mentioned, on..
behalf of said partnership.

IN TESTIMONY WHEREOF, | have hereunto set my hand and notarial seal the day and year last above written.
Before me:

BY ______________._____-——————-——‘________,___ Residingat

Notary Public in and for the State of: My commission expires .

© 1982 CFIManagement Services, Inc.
AR rights reserved. *202.50-0282-0WIM




