FORM No. #81—0regon Trust Deed Sovlu——TRUSI’ DEED.

™ 49641 TRUST DEED

ED, made this

wI TNESSETH: :
pargains, sells and conveys to trustee in trust, with power of
ounty, Oregom described as:

Lot 36, Yalta Gcardens in the county of
Klamath and State of Oregon- '

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of jn anywise
now Of hereafter appertaim'ng, and the rents ;ssues and profits thereof and all tixtures now or hereaiter attached to of used in connecs

tion with said rea
FOR THE E G PERFORMANCE of each agreement of grantor herein contained and payment of the
FO (0] EN D ARS FOURTEE

S FHDRED SIXTEEN CSTLARS AND

_Dollars, W ith interest thereon according 10 the terms of a promissory
eliciary of order and made py grantor. the tinal payment of principal and interest hereot, if

June 89, or upo sale.
py this instrument js the date, state! hich the final instaliment of said note
bec n hin described property, or any part rest therein is sold. agreed 10 be
sold, conveyed, 8! or nated by without first havi i t or approval of the beneficiary.
at the jciary’ ion, all obligations secured by this instrument, h dates expressed therein. of

11 become immediately due and paya le.
e above described real property js not currently used for ugrir.ul!uvul, timber of grazing purposes.

protect the security of this trust deed, grantor agrees’ ( aking of any map of plat of s
1. To protect, preserve and maintain said property in good condition ¢ or creating any restriction t
and repairi n°! remove OF demolish any building oF improvement thereon; ther “P-""”‘em atl deed
ot 10 com i v i thereal; (d) reconvey. without warrantys
e or re d in good and workmanlike grantee in any reconveyance may be
© improvement f y be constructed, damaged of lepally entitled thereto,” and the recitals therein of
w ed theretor. be qoncluswc proot of the truthiulness thereof. Trustee's
alations, covenants, condi- services mcn(ioned in this pamnmph shall he not less than $5.
the beneficiary SO requests, to 10. Upon grantor hereunder, peneticiary may at any
he Uniform Commer- time without notice, €l H £ by age by a receiver o be 2D
T s same in the inted by & court, and i 2 g any secutity tor
roper o all lien searches made the indebtedness hereb; al < (wexsion of said prop”
by Hilin s as may be deemed desirable by erty Of any pa h n i v 1S rents,
beneliciary: issues and prolits, i i st d d unpai i same.
4. To providt and conrinuously maintain jnsurance OR the buildings less cOStS and expens il H ing attor-
herealter erected on he said premises against Joss of damage by fire ney's fees upon any in in such order as benes
¢ hazards 8% the beneticiary may from time to time require, i ficiary may determine.
ess than e - TR R written in 1. The entering upen and taking posse: said property. the
ble to the heneficiary with loss payable to the latter; al collectio rents, issues and profits, of the s of fire an other
ce shall be Gelivered (@ (he beneliciary &3 soon as insured: jnsurance i nsation of awards for - taking of damage of the
i fail for any reason to procure any such i d_to ., an cation of release thereof -said, shall not cure OF
to the peneticiary at least fi da to the expra- waive any delault of of delault hereunder fidate anv aci done
w Or er P d said buildings: pursuan! to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby of in his performance of any ngreemcnt he he beneficiary may
ire amount declare all sums _sccured hes i i ;. n suc;
any part thereof, may grantor. Such application o7 release event the beneficiary at
not cure of W ive any delault or notice ol detault hereunder oF invalidate any ity tgege
act done pursuant to such notice. le. In
5. To keep said premises m construction flens and 0 pay all d Be recorde
taxes, assessments an other char levied or assessed upon of feal property 10
¢+ said prope! dbclove dnny part © saes ty and other ’ ! ‘fe 5"',“,:‘"{;’ ‘lhee"mema’;orec
e 5 ol
Pt e o tor recelhl therel o required B 5740 to B6.795:
liens or O eneliciary elect 1O foreclose bY advertisemnent
ment Of b providing time prior t© five days pelore the date s¢
ayment, beneliciary may, the grantor OF other P
id, with intere beneliciary of
i der the terd

3 ees not €3°
th tion of the prini-
no detault ocC! and thereby cure

i
wth inter
ue ha
1l foreclosure p:oceedings shall be dismissed DY

well as the grantor: shall 1!

ou; jor the p& ¢t of the obligation herein ent a

ts shall be B i nd payable with-  the trustee.
payment ¢hereol shall. at the option of the beneficiary 14. Otherwises the sale shall be held on the date and at 1he time and
secured by this trust deed immediately due and payable an place designated in the sale or the time to which said «ale may
a breach ot this trust deed. B ; . e postponed as provided b; e ee may sell said propefty cither
8. To pay all costs, tees and expenses of this trust including the cost in one parce in sepa s arcel of p;"ccls at
of title search a3 well as the other costs and expenses O the trustee incurred auction 10 the  highest . i sale. Trustee
onnection with or in enforcing this obligation and trustec’s and attorney’s shall deliver to the purchas deed i sired by 1aw conveying
fees actually incurred. | . . . the property %9 soid, bu any covenant express OF im-
7. To appeal in and delend any action or procruhna pmpoylmg to plic«f ’1Pl.c i i act shall be conclusive proot
| powers of beneliciary or trustee! and in a0y auits ol the tru eof. A 3 the trustec, Dbut jncluding

h the lgcneliciary or trustee may appear. including the grantor
his o pay expenses, 15, 0 provided herein, frustes
y's feess the shall appl is ol of (1) the eapenses ol sale, in-
d in the even a . i cluding th sation ol hatge DV trustee’s
rantor fusther agrees fo pay ch su ';I';Si':;y;cg:r)dﬁ d by "1 (3) to n”(h':\”t‘::’:‘(
sonable a3 the Beneliciar deed as their interests may appeal i y and ($) the
surplus, il any, to the grantor of t ntitled to such

It} that: surplus.

. In L by law heneliciary may from time 10
under the right of ¢ omat! . po 3 11{ any trustee named }:ercin or to any
right, if it 0. elects, 10 1eqUlS a 1 o] ! ed fer. Upon such & pointment. and without

mpensat u are A H 4 th vested with all title,

" A J € ssarly. po uti any tr point

h e i nd substitution i
containing reference 0

. which, when secorded i the oftice of th
n county OF counties in W ick the property i

< agirees zobt‘:kien ""f A S nclusive proot of proper appointment he successor trustee.

:ens;ﬁon  omptly_upor as. § b et ining suc e accepts this teust when £his 1 dJuly exesuted
9 At any ti and irom time i n written request of bene nade ‘nf;’}";‘f":;""‘: E ixw Tr:ﬂ;f"‘dn not
ficiarys payment this deed B"‘-’h‘he "?;' !Of, trust O 5 proceedingoi.n 3 S grar ot :);)v r{r" trustee

cndorsement (in S, o‘ Jlation), without @ ecting hall be a par  Caction or proceedi

the Jiability of any the pay ¢ of the indebtedness. trustee may

NOTE: The Trust Deed Act provides thot the trustes hereunder must be gither an attorneye who is an .active member of the Oregen Sigte Bar, © ponk, trust company
of saving’ ond loan association guthatized 1o do business t‘;mdm the lows of Oregon OF the United States, O title insurance company guthorized 1@ insure title 10 rea!
5

\ propesty of this stote. jts subsidiaries. affiliotes, ogents of ranches, the United Stotes of ony agency thereof, or o0 escrow ogent licensed under ORS 696.505 10 £56.585-

IR

T

—




T he : grantor. covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Succe: igns. i n the holder and owner, including pledgee, of the
contract secured hereby, whether or not na fci in. In g nstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han the d.

* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty {a) or {b) is
not licable; if ty (a) is oppli ble and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati Y 131 quired
isc! for this purp if this i t is to bo a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

PP

{tf the signer of the above is o corporation,
use the form of acknowledgment opposite.]

STATE OF OREGON,

County of Coos

ISR -0 .
1"ersonall(gJ appeared the above named . who, each being first
ary Smither

duly sworn, did say that the former is the
president and that the 1atter IS HRE...oremimrecssissiness i s

secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
-, ) s s T corporate seal of said corporation and that the instrument was signed and
“and, acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
. h?- : voluntary act and deed. and each of them acknowledgded said instrument to be its voluntary act
; and deed.

Before me:

el né

Nofary Public for Oregon S Notary Pabiic for Gregon (OFFICIAL
X SEAL)

"My commission expires: s —39 ,% My commission expires:

REQUESY FOR FULL RECONVEYANCE
Jo be used only when obligations have been poicl.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents £0 ... ....eewennne

Beneﬁciaryv o

Do not lose or destrey this Trust Desd OR YHE NOTE which it sacures. Both must be dalivered to the trustes for cancellation before reconveyance will be made.

| TRUST DEED STATE OF OREGON,

(FORM No. 881) County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I Cert"fy that the Wl:thin instrument

was received for record on the
June

M.,
SPACE RESERVED in book/reel{volume No.
FOR page 861 or as iee/fileligggtf-
RECORDER'S USE ment/microfilm/reception No... :
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

AFTER RECORDING RETURN TO
LAW OFFICES OF

SPADY & CARLETON

1095 ALABAMA

P.O.BOX 38
BANDON, OREGON 97411
ioiihaihhichehabbhe .




