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THIS TRUST DEE
ARKER

Grantor irrevocably grants, pargains, sells
h

PARCEL 1:

STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OR. 37204

AR
S

=

TRUST DEED

10th .. .day of , between

band

, made tRIS aeememet
MA

WITNESSETH:

and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

ADDITION TO THE CITY OF KLAMATH FALLS, in the County

of Klamath, state of Oregon.

PARCEL 2:
HILLSIDE
follows:

A tract of

corner thereof lies 48.3 feet;
2 feet; thence Westerly parallel to said South 1line 9 feet; thence Southerly
said South line,

angles to

ADDITION to the City of Klamath Falls, peing
Beginning at a point on the South line of said

portion of the East 100 feet of 1ot 5, Block 25,
more particularly described as

1ot 5, from which the Southeast
at right angles to said South line,

at right
South

1and being 2

thence Northerly,

2 feet to said South iine; thence Fasterly along said

1line 9 feet to the point of peginning.

together with all and singular
now or herealter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
HO

note of even date

not sooner paid, to
The date of
becomes due and payable. I

sold, conveyed, assigned of alienated by the grantor without tirst

option,

herein, shall become immediately
Th described real property is not currently used for ugri:ullurul, timber or grazing purposes.

then, at the beneficiary’s

e above

To protect the security of this trust deed, grantor agrees:
maintain said property in
demolish any building or
not to commit of permit any waste of said property.

2. promptly and in good and workmanlike

1. To protect, preserve and
and repair; not to remove Of

o complete oOF restore
manner any building or improvement
destroyed thereon. and pay when

3. To comply with all laws,

tions and restrictions atfecting said property:
join in executing such tinancing statements pursuant (0 the
as the beneficiary may require
as well
ling oflicers of searching agencies as may

cial Code
proper public
by li
beneficiary. .

4. To provide and

office or olfices.

now or herealter erected -on the said l)rc'nisr-‘ against loss or
hazards -os- the beneliciary may

and such other
an amount not
companies acceptal
urance
1 iail for
ies to the

licy .of insurance now

the. beneliciafy may

collected under-any

ciary upon any " indebt

may determine, K

any part thereol, may be re

not cure of waive any defau

act done pursuant to such notice.
5. To keep waid premises lree
assessments and other charfes

against said property

charges become past

to beneliciary: should the grantor

ments, insurance premiums, liens ©

by direct payment of by_p_mvxdmg

make such payment, beneficiary

and the amount SC paid, with int

hereby, together W

trust deed. shall be adde

trust deed, without waiver ol any

covenants

escribed, as well

nd the nonpayment thereot shall. at the option of

sums secured by this trust
constitute 3 breach of this trust deed.

6. To pay all costs,
of title search as well as
fees actually jncurred.

7. To appearl in and de
attect the security rights of pow
action or proceeding in w
any suit for the joreclosur
cluding evidence i

s on such appeal.

It is mutually agreed

8. In the event that any

under the right of eminent
right, i it so elects,
as compensation for

to pay all reasonable costs,

- Arantor in such

upon any

pr(v:crdings.
:: and grantor agrees,

at s
s as shall be
jary's request.

ficiary, paymen
endorsement (in c
the liability of any person

NOTE: The Trust Deed Act provides that
outhorized 10 do business under
atfiliotes, agents of bronches,

or sovings and loan ossociation
property of this state, its subsidiaries,

the tenements,
and the rents,

here&)tﬁ: ﬁé}aﬁle to beneiicia;y bor order and made by grantor,
be due and payable ...
maturity of the debt

due all costs incurred therefor.
ordinances,

continuously maintain insurance on the buildings

heneliciary,
ered to the beneliciary

any reason to
benfi_iciary at

that may be levied of
belore any par
due or delinquent
fail
or other charges payable by grantor.

may.

hereol and for such payme
as the grantor.

jees and expenses of this trust including the cost
the other costs €
in connection with or in enlorcing this obligation and

that:
portion
domain or can

all or any

edings.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now of hereafter attached to of used in connec-

grantor herein contained and payment of the
TWENTY-FIVE. ANAD;,_J.‘JO/.lOO ————

—-__.Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereot, if

_per
secured by
the within

terms.of note .19 .

this instrument is the date, stated above, on which the final installment of said note
described property, of any part thereof, or any interest therein is sold, agreed 10 be
having obtained the written consent or approval of the benelficiary.

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

due and payable.

(a) consent to the making of any
granting any easement of creating any
subordination or other agreement aHecting this
thereol; (d) reconvey. without warranty. all or any part of the property. The
grantee in_any reconveyance may be described as the “person of persons
legally entitled thereto,” and tke recitals there'n of any matters or $acts shall
be conclusive proo! of the truthiulness thereol. Trustee’s jees tor any of the
services mentioned in this paraéraph shall be not lexs than §5.

10. Upon any defnult by grantor hereunder. beneficiary
time without notice. either in person. by agent or by A receiver to be ap-
pointed by 2 court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of samd prop-
erty or any part thereof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
Jess costs and expenses of operation and collection, including reasonable atror-

‘s fees upon any indebtedness cecured hereby, and in such order as bene-
ficiary may deternune.

11. The entering upon

map or plat of said property: (b) join in
restriction thereon: (c) join n any

d condition
goo deed or the lien or charge

improvement thereon;

which may be constructed, damaged or
regulations, covenants. condi-
if the beneliciary $0 requests, 10
Unitorm Commner-
> filing same in the
of all lien searches made
deemed desirable by the

may at any

as the cost
be

damage by lire
time require. in
JUPITORI , written in
with loss payable to the latter; all
as soon as insured:
procure any such insurance and_to
least lilteen days prior t9 the expira-

placed on sa 1
o's expense. The amount
cy v be applied by benefi-
.“and in such order as beneficiary
" the entire amount sO collected, of
Such application of release shall
reunder or invalidate any

from time (0
and taking po.xsr-.\\iun of said properiy. the
collection of such rents, issues and prodits. or the proceeds o fire and other
insurance policirs or cornprns.'lh'un or awards for anv taking or damage of the
property. and the application of release thereof aforesaid, shall pot core or
waive any default or notice ol default hereunder o7 invalidate any act done
pursuant 10 such notice.
12. Upon default by #drantor in payment of any
heteby or in his performance of any adreement hereunder,
Jare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may ose this trust deed
in equity tgage or direct is trust deed by
advertisernent ustee shall
execute and cat his election
fo sell the said watisly the oblidatio secured
hereby whereupon the ‘e and place of sale. notice
thereof as then required by and ,,mcm-d to foreclose this trast deed 0
the manner provided in ORS 8§6.745 to 56.795.
13, Alter the frustee has
sale, and at any time prior to 5
sale, the grantor of

an

or hereafter
indebredness secured
the beneliciary may

of delault and
trom construction I'ens and to pay alt
i assessed upon of

assessnen and other

deliver receipts therelor

to make payment of any taies, assesss
either
beneliciary with funds with which to
at its option, make payment thereol,
¢ forth in the note secured

hs 6 and 7 of this

commenced loreclosure by advertisement and
davs betore the date the truntee anducts the
any other person o privileged by ORS $6.753, may cure
the default or defaults. 1t the default consists a fai when due,
secured by the trust deed. the default may be cured by payind the
entire amoun at the time ol the cure other than wuch portion as would
not then be due had no default occurred. Any other default that i» capable of
being cured my be cured by tendering the pert ired under the
obligation or trust deed. In any case, in additi
defaults. the person eliecting the cure sha,
and expenses actually incurred in enforcind the oblida
together with trustee’s and attorney’s fees nol exceeding the
by law.’

14. Otherwise, the sale shall be held on the date and at the time and
place designared in the notice of sale or the tirne 10 which said sale may
be poa(poncd as provided by law. The truster may el said proper?y either
in one parcel or in separate parcels and shall sell the parcel or parcels at

the highest bidder for cash, pavable af the time of sale. Trustee

purchaser its deed in form as required by Jaw conveying

the property SO sold. but without any covenant of warranty, eapress of im-

plied. The recitals in the deed of any matters of tact shall be conclusive proof

ol the truthfulness thereof. Any person. excluding the frusfee. but including
the grantor and beneticiary. may purchase at the sale.

said, the prop-
shall be bound to the
| the obligation herein
and payable with-
the beneliciary.
due and payable and

puymenl ol L
wnediately due amounts provided

deed jmmediately

and expenses of the trustee incurred

trustee’s and attorney s

n or proceeding purporting to
ry or trustee: an in any suit,
appear, including

nd expenses, in-

*s fees; the

es shall be

ment of

such sum as the ap-
v's of {rustee’s attor-

15. When truntee sells pursuant to the jed herein, trustee
shall apply the proceeds of sale to payment O nses of sale, in-
cluding the compensation of the trusfee and & e by fruslec’s
attorney. (2) 0 the obligation secured by the trust deed. (3) 1o all persons
having recarded liens subsequent 10 the interest of the trusiee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surplus. if any. 10 the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time o time appoint a suCCessor Of SUCCes-
sors to any frustee named herein or to any successor frustee appainted here-
under. Upoen «uch appointment. and without conveyance 10 the successor
trustee, the latter shall be vested with all title, powers “ond duties conlerr
upon any trustee herein named or appointed, hereunder. Each such appointment
and substitution shall be made by written instrument executed bV beneticiary.
which, when recorded in the murfgage records of the county o7 counties 1N
which the property is situated, shall be conclusive proof of propet appointment
of the sucgessor (rusice.

or all of said property shall be taken
beneliciary shall have the
n of the monics payable
h are in excess of the amount required

arrorney’s fees necessarily paid 0
shall be paid to beneliciay and
asts and expenses

it s fees,
rily paid

y bene-
the indebredness
take such actions
cont-

s own expense, to

necessaty in obtaining such
17, Trustee

acknawled;‘ea’ is

obligated to notify any

trust or of any action or 7 roeeding

shall be a party unless such action or

PSS trust when this deed, duly erecuted and
s provided by law. Trustes is POL
P Jer any other deed of

beneficiary of trustee

n request of bene-

d the note for

Jlation)}. without altecting
debtedness, trustee may

member of the Oregon Sswore Baf, S bank, trust &7
a titte insurance compeny cuthorized 19 insUTE siste to ¢
ot on escrow agent ticensed under ORS 696.505 1o £96.533.

hereunder must be either an attorney, who is on octive
the laws of Qregon ©f the United States.
the United Siates of any ogency thereof,

the trustee
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