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STEVENS.NESS Law PUBLISHING CO., PORTLAND, CR. 9720«

-.County, Oregon, described as:

Lot 9, Block 125, Mills Addition to

together with all and gular the ¢

s, heredit

s and appurtenances

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and Dprofits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .Six Thousand. g no/100 -

not sooner paid, to be dye and payable

. = mmmLDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interesy hereof, if

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed ro be
ving obtained the written consent or approval of the beneficiary,

vbligations secured by this instrument, irrespective of the maturity dates expressed therein, or

and payable,
rty is not current

manzer any
destroyed thereon, and pay
. To comply with all law's, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if encliciary so requests, to
Join in executi i i to the Uniform Commer-
cial 'Code ¢ ay for liling same in the
Pproper public 'vltice or olfices, of all lien searches made
by -filing ificers o . searching deemed desirable by the
beneficiary. N
. To. provide asnd continuously maintain insurance on the buildings
now” or Fierealter efzcied an the said premises against loss or damage by fire
and such other haziirds as the beneliciary may lrom time to tine require, in
an amount not less than § . N e . written in
‘companies acceptuble to the beneliciary, with loss e latter: all
policies of - insurance shall be delivered 1o 45 500N as insured,
it the grantor shall fail for any rea " such insurance and to
deliver said policies to the beneficiary at il it
tion of any policy of insurance now
the beneliciary may armount
collected under any fire or other ins may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of b ficiary the entire so 1 1, or
any part thereof, ma Such application or release shajl
not cure or waive an’ ault hereunder or invalidate any
act done pursuant to such notice,
0 keep said premises iree from construction I'ens and to pay all
assessments and other charges that may be levied or assessed upon or
i part of such ta assessments and other
deliver receipts therefor
nt of any raxes, assess-
yable by frantor, either
with funds with which (o

to beneliciary;
ments, insuran
by direct pay
make such pa
and the amo 3
hereby, to e obligat.
shall be added to and become
i iver of any rights
st as aloresaid, the prop-
. shall be bound to the
ol the obligation herein
nd payable with.

erty hereinbefore

Same exfent that they

described, and all such

out notice, and the nonpayment thereol sh,
render all sums secured by this trust de
constitute a breach of this trust deed. )

- To pay all costs, fees and expenses of this trust including the cos¢
of title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incu,red.

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of bem-licmry or trustee: and in any swuit,
action or proceeding ; ici, may appear, includi_ng
H » to pay all costs and expenses, in-
iary" rustee's attorney's fees: the

aph 7 in all cases shall be
peal from any judgment or
adrees (o PAy such xum as the ap-
the beneliciary's or frustee’s atnoe

It is mutually agreed thae:
In the event that ANy portion or all of said properey shall be taken
ight of eminent domain or condemnation, beneltciary shall hav,

. i it so elects, to require that all or any portion of the monies pavable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable Costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to benehcmr:v and
applied by it first upon any reasonable costs and expenses and attorney’s lces,
both in_the trial and llate cousts,

o ssarily paid o incurred by beper
ficiary in such procecdings, and the balance applicd upen the indebtedness
secured heteby; and Arantor agrees, at its own cipense, 1o l:.:k.u such actions
and execute such instruments ns shall he necessary in obtaining such cam-
pemsation, promptly upan beneliciary's Tequest, 3

At any ‘time and from time to time upon written request of bene-
ticiary, payment ol its tees and presentation of this deed and the note for
endorsement (in case of tull r. yances, for lation), withour atfecting
the liability of any person for the payment of the indebtedness, trustee may

b) join in
in in any
or charge

thereot: (d) reconvey, without warranty., ¥ part of the property. The
grantee in any feconveyance may be describ, as the “person or persons
legally entitled thereto.” and the recitals there'n of ANy matters or facts shall
be conclusive Proof of the truthiulness thereof. Trustee's fees for any of rhe
services mentioned in this paragraph shal be not less than &

. 0. Upon any default by grantor hereunder, beneliciary may at any
tme withour natice, either in person. by agent or by a receiver o De
pointed by a court, and without regard 10 the adequacy of any security
the indebtedness hereby secured, e ke possession of said prop-
erty or any pare thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may- determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, > of tire and ather
insurance policies Or compensation or auw. Ny taking or damage of the
Property, and the application Or release thereof ay aoresaid. shall not cure or
waive any default or notice of defaulr heteunder or invalidate any act done
Pursuant to such notice,

2. Upon defaule by grantor in Pavinent of any indebtedness secured

i is F adreement hereunder, the benrliciar_v may-
'Aimmedm!ely due and payable. In such

1ose this trust deed

10 foreclose this frust deed by

trer event the beneficiary or the frustee shall

his written notjce of default and his election

PrOperty 1o satisfy the obligation secured

trustee shall fix the time and place of sale, give notice

as then required by law and proceed 1o foreclove this trust deed in

the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and ar any fime prior (o 3 Ore the date the Irustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the detault or defaults It the default consists of a failure to pPay. when duye,
sums secured by the truse deed, the defaulr May be cured by paying the
entire amount due ar the time of the cure ather than such Portion as would
not then be due h. curred. Any other default that iy Capable of
being cured my © tendering the Performance required under the
obligation or truse any case, in addition to curing (he delault or
defaults, the nersan ellecting the cure shall pay to the heneliciary all coss
and expenses actually incurred in enlorcing (he obligation of the tr
together with trustee’s andg artorney’s fees not exceeding the amounts provided

¥y law.,-

14, Otherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law., The lrustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder tor cash, pavable ar the time ol safle,
shall deliver 1o the purchaser jrs deed in form i
the Property so ithout any covenan
plied. The rec
of the truthi

" person, excluding
the grantor a

rurchase at the sale,
I5. When trustee sells pursuant to

shall apply the proceeds of sam

cluding the 2

provided hecein, trostee
) the cxpenses of sale, in.
U reaanable charge by frustec's
Atorner, Ao It Jend. 33 oy all persons
having sevorded lieny s 1 tde interear Nee in the truse
deed s their inferests pmay appear an ity and (4) the
surplus, if any, to the LQrantos or A €rest entitied to such
surplus.
15 Beneh'ci.yr_r may from time 10 time IPPOINt a successor Or succes-
SOTS 10 any trustee nramed Rerein or ro ANV SuCCesOr frustee appointed hese-
under. Upon such appointment, and withour Convesance 1o the successor
Irustee, the latter shall be vested with aill title, duties conlferred
upon any trustee herein nanted or i i
and substirution shall be made by
which, when recorded in the moreg
which the Moperty is situated, sh
ol the successor Irustee,

'O Counties n
Wer appointment

17. Trustee 2CCepts this trust when ghis deed. duly erecurad and
acknowledged is made a public record a5 provided by Jaw Tusee s nor
obligated to notily any party hereto of peading sale under any other deed of
irust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on at
or savings and loon essociation cuthorized to do business under the laws of Oreg,
Property of this state, i1s subsidiaries, affiliates, agents or branches, the United Stat

torney, who is an active member of the Oregon State Bor, a bank, trust company
on or the United States, g title insurance company authorized 10 insure title 1o reql
es or any agency thereof, or on escrow agent licensed under ORS 895,505 10 696,565,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, igns. ici; : i ing pledgee, of the
contract secured hereby, 7
masculine gender i

» and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi 'Jband the day and year’(Tirst above written.

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {a) Is applicable and the benefici yis @ dit
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is. NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If li
with the Act is not required, disregard this notice.

(I the signer of the above is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

County of .. Klamath ... [T
[ £5 1 51 T SO » 19..85.... S e and
- -...who, each being first

duly sworn, did say that the former is the. . . .
president and that the latter is the
secretary of ..

2 corporation, ana that the seal aifixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

" - Before me:
ST

“Wotary Publi tor Oregon Notary Public for Oregon (OFFICIAL
: SEAL)

"My commission expires: 3 /31 /89 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

s Trustee

The undersigned is the legal owner and holder of all
trust deed have been fully paid and satisfied. You hereby
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to e C R,

DATED: ... o 9. .

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it sacures. Both must be delivered 1o the trustee for ion before yance will be mode.

TRUST DEED STATE OF OREGON,

[FORM No. 881) County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. I certify that the Within ,’nstrument
_day
19 35‘

SS.

SPACE RESERVED in book/reel/volume No.
FOR ' 639 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...49563,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

* Benéficiary

AFTER RECORDING RETURN TO

CERTIFIED “ORTGAGE 00..' ] ‘ ' Evelyn Biehn, County Clerk

7

803 MAIN SUITE 103 HAuE T TITLE
MATH‘ g&LLS,;OR“QTBM-GMB r 5900 By ﬁ?”?/eéxu%/ Deputy
e fee: $9. .




