1396 v o
49669 ot Yol 30 poge
- THIS TRUST DEED, made this . L0thday of June1985
cevereveece B %X GENE M. HANKINS AND CLAUDIA F. HANKINS * * * %

ss+---+-...., as grantor. William Sisemore. as trustee, and

» @ corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in
...Klamath County, Oregon, described as:

Iot 19, Block 2, TRACT NUMBER 1099, ROLLING HILLS, in the County of
Klamath State of Oregon.

MOUNTAIN TITLE COMPANY, INC. has recarded is
instrument by request as an accommedaticn only,

and has not examined it for regularity and sufficiency
or as to its effect upon the title to any real property
that may be described therein.
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Grantor's performance under this trust deed and the note it secures may not be
assigned to or be assumed by another party. 1In the event of an attempted assumption

or assignment, the entire unpaid balance shall become due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemenis, hereditaments, rents, issues, profits, water rights, easemenis or privileges now cr
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, wventi.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogethsr with all awnings. venstian blinds, fiocr
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliznces now or hersafier installed in or
with the above described premises, including all intersst therein which the grentor has or may hereafter acquire. for the curpese of securing
performance of each agreement of the grantor herein contained and the payment of the sum of Seventeen Thousand Five Hundred & no
(s._l'l,,SQQkOQ -] Dollars, with interest thereon according to tha terms of a promissory note of even date herewith, pavable to the 100
beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of § 233.05
Tul v. 15 19.85....

used in connaction

cemmancing

This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneficiary sfter default, any balance remaining in the
it any, as may be loaned hereafter by. the beneficlary to the grantor or others resenve account shall be credited to the indebtedness. If any authorized reserse aceount
baving an interest In the above described property, as may be evidenced by a  for taxes, insurance i and other charces s not sufficlent at any
note or notes. It the Indebtedness secured b this trust deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficiary may credit payments recefved by tt Upon  deficit to the beneficiary upon demany. and if not paid sithin ten days after such demand.
any of said notes or part of any payment on one note and part on snother, the beneficiary may at Its optien add the amomn: of stielt defleit 1o the prineipal of e
as the beneficiary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to Leep noy of the foregoing covenants, then the
berein that the said premises and property conveyed by this trust deed are beneficiary may st its option carry out tge same, 2nd all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. Ig
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete

any {mprovements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary ur advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed: to complete all bujldings in course of construction covenants, conditions and restrictions affecting said properiy; to pay sll costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title searcﬁ. as well as
hereof or the date construction is ereafter commenced: to repeir and restore the other costs and expenses of the trustee inocurred in connection with or
promptly and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and atiorney’s fees actually incurred;
property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to nspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay ali
times during construction; to replace any work or materials unsatlsfactory to  costs and expenses, including cost of evidence of title and attoreey’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding fn
fact; not to remove or destroy any building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to ep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shal] he secured by this trust
hereafter erected upon said property in good repair and to commit or suffer deed.

0o waste of sald premises; to keep all buildings, property and improvements
aow or hereafter erected or said premises conti ¥ {osured i loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in 2 sum not less than the original principal sum of the note or obligation any further statements of account.

company or companifes acceptable to the bene-

The grantor further agrees to comply with all laws, ordinances, regulations,

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-

f the beneficiary, which insurance  tion or procecdings, or to make any compromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the pollcy thus  such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are fn excess of the amount re.

quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
That for the purpose of providing regularly for the prempt payment of all taxes, OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and gosernmental charges levied or assessed against the abore deseribed pro-  and applied by ft first upon any reasonable costs and
perty and Insurance premium while the indebtedness secured herely is in excess of S0¢% {":‘lsnn‘::ee“”:;:ﬁﬁ l:x;‘on the indebtedness secured herers
of the lesser of the original purchase price paid by the granter at the time the loan was f A o T N
made or the beneficiary’s original appraisal value of the property at the time the loan ;" its own e,"‘.’e“"ﬁ to take such actions and execute such instruments as shall
vas made, grantor will pay to the beneficiary in addition to the monthly payments of ¢ nectessar) In obtaining such compensation, promptly upon the beneficiary's
principal and interest payable under the termis of the mote or ubligation secured herehy request.
on the date installments on principal and interest are payable an amount equal to 1/12 2. At any time and from time to time u: n written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to sald property ficiary, payment of its fees and presentation omhls deed and the note for en-
within each succeeding 12 months and also 1 /36 of the insurance premium payable with dorsement (in case of full reconveyance, for canceltation), without affecting the
respect to sald property within each succeeding three yeats while this Trust Deed Is In liability of any person for the paynient of the Indebtednesy, the trustee may (a)
effect as estlmated and directed by the beneficlary. Beneflelary shall Pay to the grantor consent to the making of any map or plat of said property; (b) join in granting
Interest on suld amounts at x rate not less than the highest rate suthorized to be pald any easement or creating and restriction thereon, (c) join In anp subordination
by banks on their open passbook accounts muws 3/4 of 19%. If such rate s less than or other agreement affecting this deed or the llen or charge hermfv: (d) reconvey,
46/, the rate of interest pald shall be 4%, Interest shall he conputed on the meruze without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance in the account and shall e paid quarterly ta the grantor by crediting ance may be described as the “person or persons legally entltled thereto” and
to the escrow account the amount of the interest due, tite recitals therein of any matters or facts shall be conclusive proof of the
truthtulness thereof. Truslee's fees for any of the services In this paragraph

shall be XL N

While the grantor is to pay any and all tanes, assessnieats other charges Tedeld 3. As nddi{l{\?:?sec]u-rsvs ?nmtobhai:l'?b\' ?ség:uo‘? l.lencflcla during the
or awsessed aganst said property, or any part thereof, before the same Legin to bear continuance of these trusts Al "’n“ llnuci' royalties and mﬂt;’of the‘ o
interest and also to pay premiums on all insurance policies upon sald property, ench pay- perty u}fcc!cd by this decd and of {x:v x;cr'i"nil 'p..op"“. loc:’(cd thereon. Until
ments are to be ruude through the heneficlary, as aforesald, The grantor hereby authortzes grantor shall delault in the p“mm{g"ur miy fndcfa:edne'«s secured hcrehy. or in
the beneficlary to pay any and all taxes, assessmemts amd other charges losled or imposed the per!&rmancc of any ngreeme'nz hereunder, grantor shall ﬁ“e the right to ool
apainst sald property in the amounts as shown by the statements thereof furaished by the lect all such rents, issues royaltles and profits earned ptior to default as they
collector of such taxes, assessments or other charges, and to psy the insurance premiums become due and p;x)'nble. 'Upon any default by the grantor hereunder, the bene.
in the amounts shown on the statements suhmitted by the insurance carrlers or their rep. ficiary may at any time without notice, either in person, by agent l;l’ by a re-
tesentatlves and to withdraw the sums which may he required from the FESCME BCCOURt.  wijver go e appointed by a court, and without regard to the adequacy of any
It any, estublished for that purpose. The grantor agrees In m event to hold the benuticlary accurity for the indehtedness hereby sccured, enter upon and take possession of
respoustible for faflure [o have sny Insurance weltten or for any lns or damage growlng sald property, or any part thercof, In its own hame sue for or otherwise collect
out of a defect in any Iusurance polley, and the beneflelary hereby {5 authorfzed, in the the rents, lasues and profits, Including those past due and unpaid, sod apply
esent of any loss, to compromise and settle with any Insurance company and to apply any  fhe snme, less costs and expenses of operation and collection, including reason.
such insurance receipts upon the obligations secured by this trust deed. In computing the

able attorney's fees, upon any Indebtedness secured hereby, and In such order
amount of the Indebtedness for payment and satisfaction In full or upon sale or other as the beneficlary may determine.
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STATE OF OREGON " AN 7 (sEAL)
County of ~Klamath..(}%

THIS IS TO CERTIFY gy o this_10th _ gay o June T 19850, botore me, e undersigned, q
d;’(qr said county and state, Personally appeared the within nameq

CLAIDIA p KINS

named in qpg who execyteq
the uses ang Purposss thergin

23 have hereunto et my hand and

TRUST DEED

i ... June .
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TO: William Sisemore, __ S

The undersigneq is the logal owner and holder of all indebtodness socure
have been fully paid ang satisfied,
Ppursuant 1o slatute, to cancy,
trust deed) angd to feconvay, without
same.




