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THIS TRUST DEED, made this 3XQ.......day of .. _.JUDR.... s 19..85, between
nmmmmmmNDQNALDMSL“ANDREWS"andeHERI‘LAMANDRE
T

. e ERANK G LONG. a
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... ...Klama.th.‘....“................County, Oregon, described as:

The North 80 feet of Lot 555 ip Block 120 Mills Addition to the
City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all orher rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
AND. DoTomroneD EIGHTY=SIX AND 13/100s ——=-o—ooool

. - P IR “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... .. .. . T . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
- 1. To' protett, présirve and maintain said property in food condition  franting any easement or creating any restriction thereon: ()’ join in any
and. repair; not to remove or dumolish any huilding or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
R0t 10 commit or permit any waste of said property. thereof; (d) reconvey, without warranty, al' or any part of the property. The
) 2. To complote or restore rromptly and in good and workmanlike drantee mn_ any reconveyance may be scribed as the “person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals there'n of any matters or facts shall
Zdestroyed thereon, and pay when dug all costs incurred theretor, be c.unclusn'e' proof of the truthfulness thereof. Trustee's fees for any of rhe
~- 3. To comply with all lawwy; ordinances, redulations. covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
ions -and restrictions atlecting -said- property; it the beneficiary so requests, to 10. Upon any defauls by beneficiary may at any
~Zjoin in executing such financing statements pursuant ta the Uniform Commer-  time without notice, either in per. adent or by a receiver fo be ap-
-cial Code as the ‘beneficiary, may require and fo pay for filing same in the i . i the adequacy of any security for
proper public office or offices,. as well as the cost of all lien searches made i nter upon and take possession of said prop-
by Lling officers or searciing Sgencies as may be deerned desirable by the s 2 orherwise collect the rents.
beneticiary. Coey AT 1ssues and profits, including those past due and unpaid, and apply the same,
- 4. To provide “ind coatinuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor..

now or_hereaiter erected onthe said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-

h

and such other hazards-as tie bg':ﬂ' j ay, fry $ > tune require, in  ficiary may determine.

an amount not léss than § LI \ fg’brlé Vé:fﬁé . written in 1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pavable to the latter: all  collection of sgeh IS, dssues and profits, or the proceeds of 1 and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or Compensation or aw {or any taking or damage of the
il the grantor shall Inil for Jny reason (o procure any such insurance and 0 property, and the application. or release thereol ax aloresaid, shall not core or
deliver said policies to the beneliciary at least lifteen days prior 10 the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at frantor’s expense. The amount 12. Upon defaule by feantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti- or in his performance of any agrecrment hereunder, the beneficiary may
clary upon any mdebtedngs secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary” the entire amount so collected, or  ayenr the beneficiary at his election may proceed 1o foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall €quity as a morigage or direct the frustee fo foreclose this trust deed by
mot cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the Iatter event the beneficiary or the trustee shall
act done pursuant to such notice. L farcute and cause to be secorded his written notice of default his election

5. To keep said premises Iree from construction Lens and to pay all  go sell the said described real property to satisty  the obligation secured
faxes. assessments and cther charges that miy be levied or assessed upon or hereby  whereupon the trustee shall fix the time and place of sale, give potice
against said property belore any part of such taxes, assessments and other thereol as then required by faw and proceed 1o foreclose this trust deed in
charges become past due or delmquc_nt and promptly deliver receipts therefor the manner provided in ORS 8§6.7.i5 to 86.795.
to beneficiary; should the grantor 1ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargies” payable by grantor, either ~ or A o " A A
by direct payment or by providing beneficiary with fumdy wonp ohici e sale. and at any time preor fo 5 days belore the date gustes conducts the
make such payment, beneliciary may, at its option, make payment thereof,  Sale, the grantor or any other person so privileged A 20790, may cure

n i ith i ; y? B the default or detaults. 1t the default consists of a4 failure to pay, when due,
and the amount so paid, with interest at the rate set forth in th del d by th deed, the delauis s oy i Tk
hereby, together with the obligations described in paragraphs 6 sums secures / d} the ":u’i. ve ; rlht clau Ihma)h © cu,:e Y, pa’f"“j rh;
trust deed, shall be added to and become a part of the debt secured by this  entire amount due at the time o ey 7€ Other than such portion as wou

- -aiy i i . not then be due had no default occurred. Any other default that is capable of
trust deed, without waiver of any rights ari ng from breach of any of the bei, d - b d by tendering th ort ired de.. th
covenants hereof and for such payments, wth interest as aforesaid, the prop- ¢ing cured my be cured by ten oring the performance required unde. the

A . . obligation or trust deed. In any case, in addition to curing the default or
erty hereinbefore described, as well as the grantor, shall be bound to the h ! . iy

M . . P aar s defaults. the person effecting the cure shall pay 1o the beneficiary all costs
same extent that they are bound for the Payment of the obligation herein d tually incurred in enfo cing the oblidars of the trust demd
described, and all such payments shall be immediately due and payable with. an ’;;’:p""s.e; ac f:"‘ v '"i "" D) re . o [f“‘: mh"- o M . us _.; S
out notice, and the nonpayment thercof shall. at the uption of the beneliciary, ;’OF‘; ¢or with trustee’s and attorney’s lees not exceec A the amounts provided
render all sums secured by this trust deed imnediately due and payable and ¥ law.
constitute a breach of this trust deed. 3 . !

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and atrorney’s
tees actually incurred. 3 . X .

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of Iu:m-licinr)' or trustee: and in any suif,
action or proceeding in which the beneliciary or trustee may appear, inclmli_nu
any suit for the loreclosure of this deed, ta pay all cos
cluding cvidence of title nod the beneliciary's or trustee's ) .
amount of attorney’s feex mentioned in this paragraph i e shall be 15, When trustee sells pursuant o the rowers provided herein, frustee
tixed by the trial court and in the event Bf an appeal trom oy judgment oc  shall apply the procecds of sale 10 pavarent of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees (o pay such sum as the ap- chuding the Compensation of the trustee and a reasonable chatge by trustee’s
pellate court shall adjudge reasonable as the beneliciary's or trustee’s astor- attorney, (2) to the obligation secured by the trust deed, () to all persons
ney's fees on such appeal. having recorded liens subinezuent 10 the interesr of the frustee in the fruse

It is mutually agreed that: devdl as g;m'r 'inrena;’s mav appear ln.’{hr unfrr v their pn‘!n{.\ 5-;1..11 4{-:)\ r{-;-

8. In the evenr that any portion or all of said property shall be taken s‘::;‘:l:: {any. to the grantor or o Kis successor I anterest entitled to such
under the right of eminent domain or condemnation, beneliciary shall have the A P oy P P - .
right, if it so elects, fo require that all or any pottion of the monjes payable 16, Bencliciary may from time 10 fine APpaint a successor o sueces

B H B o i N e SOFS Foany frustee named  herein or to W SuCCessar frustee appointed here.
as compensition for such taking, which are 1 eveess ol the amount required ) N b A N !

- all re able costs, o s and attorney's fees nocessarily 2id ar under. Upon such Aopointaient, and without convevance fo the ACCessor
ity asonable, costs. expenses and attorney's fe renetivs e o e latter shall be vested with all title. pon ers amd deties. ooy
incurred by frantor in such procecdinds, shall bhe paid to bencliciary and N y B

; i b amv red " o N .- UPpON any trustee herein named or wppanted hereunder, ch such appointment
applied by it lirst upon any reasonable costs and capenses and atorney’s fees, et N N LI e
both in 1} inl and appellate courts, n cessarily paid or incurred by b oy and substitution shall be nde by owe TmTument evecuted by beneticiary,
Joth i the f}""' “and ;f’: 5 ‘dk vrts, Jiecess 4 )»l"fl( W l‘"i‘bf PN WARA, when rvendad in ke mnrrgas TaNnaly of the county or counfies in
ettt Ropuach proceedings. “and the batance appiicd upan the mdebes o WAIR Hhe property in situuatedd. “hel] b v oy O proper appaintient
sectured hereby: and gSrantor agrecs, ar s R cxpense, to take such actions { the suecs ‘rr trust
and execute such instruments as sh, 1 be necessary in obtaining such com- O £he suctessu: fee. . .
pensation, promptly upon beneficiary’s request, . 7. Trustee accepts this trust when this deed, duly executed  and

9. At any time and from time fo time upon written request of bene ded is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for. cancellation), without aflecting trust or of any action or proceeding in u-h-c{: Arantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a parly unless such action or proceeding iy brought by trustee.

13. Alter the trustee has commenced foreclosure by advertisement and

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tirme to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payvable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or TEANEY, express or .
plicd, The recitals in the deed of any watters of face shall be conclusive proof
of the truthlulness theseol. Any proson, eveluding the trastee, but inchuding
the grantor and heneliciary, may putchase af the sale,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attoraey, who is an active member of the Oregon Stare Bar, a bank, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the United Stales, a tille insurance company avthonzed to insure title fo real
property of this state, i subsidiaries, ofliliates, ugonts or branches, the United States or any agency thoreol, or an esciow agent luensed under ORS 696,505 10 696.5U5,




avings and ILoan A
73 page 10939

This deed applies to, and binds ali parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal fepresentatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as g beneﬁciary herein, In construing this deed and whene
masculine gender includes the feminine and the neuter, and the singular nun includes the plur,

g

IN WITNESS WHEREOF, said grantor has hereunto et his h

ver the context so requires, the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) js
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Trurh-in-lending Act and Regulation Z, the
beneficiary Must comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument s to be a FIRST lien 1o finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, o quival [ i

with the Act is not required, disregard this notice,

{If the signer of the above is o corporation,
use the form of acknowledgment oppasite.)

{ORS 93.490}
STATE OF OREGON,

, 19..85 .
Personally appeared the above named... .

.Donalgd s, Andrewsuand‘

Personally appeared . ... . — ..and
S e e . L firse
duly Ssworn, did say that the former is the .. ... .. e
president and that the latter is the
secretary of .. .. .

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been poid.

Beneficiary

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Bath mysy be deliversd to the trustee for

before yance will be made.

———

TRUST DEED

STEVENS-NESS Law Pua. co.. PORTLAND. ORE.

SPACE RESERVED
FOR
RECORDER'S USE

Benoticiary

AFTER RECORDING RETURN To

Klamath County Title co.
Collegt;ggg#'

STATE OF OREGON._
County of damath |
I certify that the within instry-
2108 was received for record on the
Ueh ~June
atl.o
...on
or as document/fee/ﬁle/
instrument/microﬁlm No. 49704
Record of Mortgages of said County.

Witness my hand and  seal of
Couney affixed.

....!_-‘.velyn..ﬂie‘.m‘,..ﬁountyhc_ler,k
NAM’E’ A /‘: e




