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ranch . --- Mortgagee (“Lender”)

t.q_BgQ._.Box_Zfia,«Klamath_Ealls,,.OregoanGDl_‘___-,.._;.__.,._ e Address

The Lender has loaned money or extended credit to __Glen_E._DeJ:ca_and..Ien:y --Derra.. .. < (Borrower)
which is repayable with interest according to the terms of the following described promissory note(s):

Original Principal Eurrent Principal Date Final Payment
Note Date Balance Balance is Due

The term “Indebtedness” as used in this Mortgage shal mean (a) the principal and interest payable under the note(s) and under any number of extensions
and renewals of the note(s), (b) any future amounts, (cxcept any sums owed on a Visa account incurred for 3 personal, family, or household purpose) together
with interest, that the Lender may in its discretion loan to Barrower or Mortgagor and any number of extensions and renewals, whether or not the future
advances are related to any Indebtedness currently secured by this Mortgage by class or kind, whether or not the future advances are currently contemplated
by the parties, or whether or not any note or other evide ebt states that it is secured hereby, and {c) any sums paid or advanced by the Lender to
discharge obligations of Mortgagor as permitted under this Mortgage, with interest. The interest fate, payment terms and balance due under the note(s) may
be indexed, adjusted, renewed or fenegotiated in accordance with the terms of the note(s) and on account of any extensions and renewals of the note(s).

To secure payment of the Indebtedness and performance of all obligations of Mortgagor under this Mortgage, Mortgagor, hereby mortgages to the Lender on
the terms set out below the following property in the County of K1. . State of Oregon,

see attachéd exhibit 1

which has the address of .
Together with aii appurtenances, all existing or subsequently erected or 3.2 Mortgagor may withhold payment of any tax, assessment, or claim
affixed improvements or fixtures, and, unless this Mortgage is being givento ion wil ispute over the obligation to pay, so long as
Secure an extension of consumer ¢ h s i i jeopardized. if a lien arises or is
Federal Truth-in-Lend i nonpayment, Mortgagor shall within 15 days after the lien
Uniform Commercial ¢ ityi i i , furnishi i . if a lien is filed, within 15 days after Mortgagor has notice of the
i filing, secure the discharge of the lien or deposit with the Lender cash or a
sufficient corporate surety bond or other security satisfactory to the Lender in

an amount sufficient to discharge the lien plus any costs, attorneys’ fees or

?fher charges that could accrye as a result of a foreclosure or sale under the

fen.

L. Maintenance of the Property. 3.3 The assessor or tax collector of the county in which the Property is
1.1 The Prope ed is authorized to deliver to the Lender a written statement of the
gagor shall Property taxes assessed or owing at any time.

4. Insurance.

Mortgagor shall it or permi . 4.1 Mortgagor shalf carry such insurance as the Lender may reasonably
shall comply with all aws, ordinances, is shall include insurance on the Property against fire, additional
affecting the Property.

property,

s to prevent deteriora-

1.3 Mortgagor shail not demolish or remove any improvements from the
Property without the written consent of Lender.

2. Completion of Construction, 4.2 All policies of insurance on the Property shall bear an endorsement

. in a form satisfactory to the Lender making loss payable to the Lender and
f some or all of the proceeds of the loan creating the Indebtedness are shall be deposited with the Lender. In the event of loss, Mortgagor shall

!
to be used to construct or complete construction of any improvement on the immediately natify the Lender, who may make proof of loss if it i3 not mad e

Property, Mortgagor agrees: promptly b id di
. . - y by Mortgagor. Praceeds shall be paid directly to the Lender who may
2.1 To commence construction promptly and in any event within 30 compromise with any insurance company and make a final settlement which

m the date of this instrument, and complete the same in accordance shall be bindin . .
¢ ; h A g upen Mortgagor. The Lender may, at its election, apply the
with any agreements relating to construction and plans and specifications - ; .
satisfactory to Lender within § months of the date of this instrument: Fggf&%ﬁ%the reduction of the indebtedness or the restoration or fepair of

2.2 To allow Lender to inspect said property at all times during 4.3 At least 30 days prior to the expiration of any policy, a satisfactory
const2ru3ct;on; | . terial tstactory to Lender within 15 renewal or substitute policy shall be secured by Mortgagor.
o 0 reptace any work or materials unsatisfactory to Lender wi in ) '
calendar days after written notice to the Mortgagor of such fact 5. Reserves; Mortgage Insurance Premiums,
2.4 That work shall not cease on the construction of such improve- 51' "’f”"“'
ments for any reason whatsoever for a period of 15 consecutive days. eApressly agreg

3. Taxes and Liens.

5.2 If the Lender carries mortgage (default) insurance covering the
fepayment of all or any part of the Indebtedness, the premiums for such

of 582 1nsurance shall be paid by the Mortgagor, and if allowed by law, the Lender
in3.2.
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*Insert “Mortgagor” or name of the Borrower if different from the Mortgagor
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INDIVIDUAL RCKNOWLEDGEMENT

STATE OF OREGON )
}ss. —
County of A ¢ Avcpn, ) Nk 198s”
<
Personally appeared the above-named £ /
A- - and acknowledged the foregoing
instrument to be 72642 2

voluntary act,

Before me:

Notary Public for Oregon
My commission expires: ;oL &K

permitted by law, The Lender’s right to the
or not apparent value of the

s instituted to enforce any of the terms

rom Mortgagor such
nable as attomeys’ fees at trial and on

any appeal. All reasonable ex

882
penses incurred by the Lender that are neces-
sary at any time in the Lender's opinign for the protection of its interest or the
enforcement of jts rights, including without limitation, the cost of searching
records, obtaining title reports, surveyors' Teports, attorneys’ opinions ortitle
Insurance, whether or not any court action j

action is involved, shali become 3 part of
the Indebtedness payable on demang and shall bear interest at the highest

rate as provided in any note from the date of expenditure until pajd.
16. Notice.

Any notice under this Mortgage shali bein writing and shail be effective
when actually delivered or, it mailed, when depo

n lly ( sited as registered o
certified mail directed to the address stateq in this Mortgage. Fither party
may change the address for notices by written notice to the other party,

17. Succession; Terms.

17.1 Subject to the limitations stated jn this Martgage on transfer of
Mortgagor's interest, this Mortgage shall pe binding upon and inure to the
benefit of the patties, their Successors and assigns.

172 In construing this Mortgage the term Mortgage shail encompass
the term security agreement when the instrument s being construed with
respect to any personal property,

17.3 Attorneys' fees, “Attomeys’ fees,” a5 that term is used in the note
and in this Mortgage, shall include attorneys’ fees, jf any, which may be
awarded by an appellate court,

SE W fetew

CORPORATE ACKNOWLEDGEMENT
STATE OF ORFGON ) )
) ss.
County of —_— ) —_— 19
Personally appeared

\ and

. who, being sworn,
stated that —_he, the said i

_— isa
\\ and __he, the said
isa

_
of Mortgagor Corporation and that the seal affixed hereto js its seal and that
this Mortgage was voluntarily signed ang sealed in behalf of the corporation
by Authority of its Boarg of Directors. R

Before me. ST

Notary Public for Orego ™ :
commission expires: 3

BRITTEY TYTY

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON

) ss.

County of )

THIS CERTIFIES that on this

dayof

192 personall
and for said County and State, the within named

¥ appeared before me, the undersigned, 3 Notary Public in
known to me tp be the person___ named in and who executed the foregaing instrument and who
member___of the partnership of

acknowledged to me that __he__

Before me:

.;Notary Public for Oregon

My commission expires:

known to me to be —
—
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