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THIS TRUST DEED, made this .. y , between

MANIIEL_A . FERNANDEZ. and JULIA K FERNANDEZ...husband.and WiEe oo

2]

Grantor, DAVIS AINS"JORTH’ PTNNOCK' DAVTS &.GIT STRAP’ P.C as Trustee, and
DAWORTH. GROUP,,.. . INC .

as Beneficiary,
’ WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath .County, Oregon, described as:

Lot 13, Block 6, BLEY-WAS HEIGHTS FIRST ADDITION, in the County of
Klamath, State of Oregon.

s instrument is being recorded as &n
accommodation only, and has not besn
examined as to validity, sufficiency or effectit
may have uper: the herein described propsrty.
This courtesy recording has bsen requested of
ASPEN TITLE & ESCROW, INC.

together with all and sing lar the ¢ ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of ... Five Thousand.Five Hundred.Dollars £85.,500.00) -

e e e e .......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof. if

not sooner paid, to be due and payable Junel,ZOOO. e BERXXK L
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any sestriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said property. thereof; (d) reconvey, ithout warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance nay be described as the “person or persons
manner any building or improvement which may be constructed, or legally enu_tlcd thereto,” and the recitals theren of .'m_r‘m.'ulers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be concl: > proo! of the truthlulness thercol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneficiary may af any
join in executing such i i ts pursuant to the Uniform Commer- time without notive, either in person, by agent or by a receiver ro be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness h:reby secured, enter upon and take possession of said prop-
by filing cliicers or searching adencies as may be deemed desirable by the erty or any part ihereof, in its own name sue or otherwise collect the rents.
beneliciary- isswes and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and exp:nses ol operation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Irom time to time require, in ficiary may determine.
an amount not less than F - ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss p able to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, ard the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira- waive apy delault or notice ol default hrreunder or invatidate any act done
tion of any policy of insurunc;‘ now or herecalter placed on sn;:_l buildings, pursuant to such notice. )
the beneficiary may procure the same at grantor's expense. he amount . . y
collected unde’; nnyy!ire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment ol ﬂ:]‘y '"gl‘b;“dm}‘ﬁ St‘Curbl.
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the eneficiary may

may determine, or at option of beneliciary the entire amount so collected, or d“"”ftha”bsunl’_s_“C'-"edh!'"flbyt,im"’fdi"“‘b’ d;“(""’d P';g“b':éA17 w:d:I “3
o . 1 d to grantor. Such a| lication or release sh Hi gvenl e beneliciary at his election may procee o foreciose 45 (rus: ee
any part thereof, may be release g b Lo HOn O e o an ity as a mortdage or direct the trustee to foreclose this trust deed by

v H invali - in equi
not cure or wafwe any default or notice of default hereunder or inv alidate any N . Tatter event the beneliciary or the trustee Shall
act done pursuant to such notice. iom I e s written notice of default and his election

5. To keep said premises Iree from construction lens and to pay all . e ’;ca’ ‘I is wr ety the obligati b 4
taxes, assessments and other charges that may be levied or assessed upon or to 591! '{’E said describe "ah ‘I’lm!‘.’e”{ to sa ‘55 1 € oll "°"5. _‘“":f
against said property belore any part of such taxes, assessments and other hc’e”’i uhe;]eupcn the :{“g‘f’,s e the ”l’;'e( ar} p’ace Orh‘sa :' 3:‘;"‘:’ ce
chardes become past due or delinquent and promptly deliver receipts therefor thercol as then .‘:;‘Z,u'." OR"é 8"6“.;;1" %?57'55 o foreclose this trust deed in
to beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner provided in 0.4 to 86. . 5
ments, insurance remiums, liens or other charfes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisenmient and sale

s P , 2 Py H . : f 8 A
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to five days belore the date set by the
‘make such payment, beneficiary may, at its Oplion.’lna:e payment thereof, 8;”5"’%6&;%0"‘” frustee’s sal’;:. ;’hc lgu_mmr orh_mhrr person_ 30 privileged by
and the amount so_paid, with interest at the rate set forth in the note secured . , may pay to the beneliciary or his suCcessors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights ar;’sing from brea{ch of any of the enlg{cmghthe terms of ihe.gb_{!g:twln a)nd tr}:ust:;s and l?":om;y s ffeihnot €x-
covenants hereof and for such payments, wth interest as a oresaid, the prop- e g the pr y law) other than suci rtion o e prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment ol the obligation herein t}!:e default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be i diately due and p ble with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
cons(ituée ?breaCh Oll’ this ‘fulSY defd& ¢ this teust including th . be postponed as provided by law. lThe éms}:e;l maﬁ- s’:Il said ,p(operly elx!}xer

o pay all costs, tees and expenses O is trust ncludin € COS in one parcel or in separate parcels and shail se the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction ‘;o the highest %idder ;;cr cash, payable at the time of sale. Trustee
in conneﬂilon with 0[; in enforcing this oblidation and frustee’s and attorney’s Shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. the property so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to ph’ed’.1 he recitals in the deed of any Y atters of fact shall be conclusive proot
aflect the security rights or powers of beneliciary or trustee; and in any suif, of the truthiulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the Igeneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay all costs and eﬁpe;'s"sj ';:' 15. When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence ol title and the b;".'l'c':fy s or trus’:egs‘am;’rne) s e;s.nlbr shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney's fees mentioned in 1 's! pampzmp, i in all cases s all be cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appea’ | w"’h“"’ judgment of  quorpey. (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor turther agrees m’.”{" :*.nc sum ‘“.'h" ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge reasonable as the beneliciary™s or trustee’s attor- deed as theis interests may appear in the order of their priority and (4) the
ney’s I"IS on such "i;y(‘a'-g d th surplus, if any, to the frantor or to his successor in interest entitled to such

t is mutually agree at: surplus.

8. In the event ‘hf" any portion of all of s‘"‘i property 5};’“;’ 2‘ _‘“k;’" 16. For any reason permitted by law beneficiary may from time to
under the right of o or ¢ . y shall have the time appoint a SUCCessOr Of SuCCessors fo any lrusiee named herein or to any
right, if it so_elects, fo require that all or any portion of the monies payable trustee inted hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance (o the successor trustee, the latter shall be vested with all tile,
to pay all reasonable, costs, expenses and attorney’s lees necessarily paid or powers and_duties conlerred upon any (rustee herein named or appointed
incurred by grantor n such prcceebcimds. 5""”’ be P-’“d> '?'db"’”l'c y ,‘"’"’ hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonasie costs and expenses and attorney’s fees, instrument execufed by bencliciary, containingd reference to this trust ceed
hoth in_the trial and appellate courts, necessarily paid or incurred by bene- and its place ol record, which. when recorded in the olfice of the County
ticiary in such proceedings, and the balance applied upan the indebiadness Clerk or Recorder of the county or countics in which the property is situated,
secured hereby: and grantor ""3’"5"‘"’" .ll: own Fipense. “;’ take ;““‘h ‘;“"'"‘"" shall be conclusive proof of proper appointment of the successar trustec.

s 5 ssary 2 E 1 L N
;:ﬂs;;x;;u‘;,;:,c:”‘X.n‘sfr’,:;:,z::“?;a:y?s ",;,_,::;_C“SJ(" in obtaining such con 17. Trustee accepts this trust when this deed. duly executed and

9. At any time and from time (o fime upon written request of bene- ackpowledted is_made a public record as provided by taw. Trustee is not
. . A 3 . obligated to notily any party hereto of pending sale under any other deed of
ficiary, payment ol its lees and presentation of this deed and the note for trust v £ oceed s Pwhich f beneliciary
endorsement (in case ol lull reconveyances, tor cancellation). without alfecting 'h'""” g' of any. ac ‘,°" or ’;: o ing in W 'Cd' Aran ‘t’," '}""‘ L.:C'-:"} or trustec
the liability of any person for the payment of the indcbtedness, trustee may shall be a party unless such action or proced ing is broug Y trustee.

EE

" d

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on attomney, who is an active member of the Oregon State Bar, a bank, ot company
or savings ond loon associction outhorized to do business under the lows of Oregon or the United States, o title insurante company avthorized to insure ntle to reol
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stores or any agendy theteof, or an escrow oagent licensed undet ORS 696.505 1o 6946.585.




fully s

(a)* primarily for grantor’s personal, famil

purposes.

beneficiary MUST comply with the Act and Requl

The grantor warrants that the proceeds of the loan represented by the above des.

This deed applies to, inures to the benefit of and binds all parties hereto, their h
tors, personal representatives, successors and assigns. The term beneficiary shall mean th
contract secured hereby, whether or not named as a beneficiary herein,. In fLonstruing this deed and whenever th
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

and that he will warrant and forever defend the same against all persons whomscever.

cribed note and this truse deed are:

» household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business

or commercial purposes other than agricultural

eirs, legatees, devisees, administrators, execu-
e holder and owner, including pledgee, of the
e context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst,dbove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Llending Act and Regulation Z, the

. Vs g

with the Act is not required, disregard this notice.
[If the signer of the obove is o corporation,

use the form of acknowledament opposite.)

STATE OF OREGON,
County of ... Klamath
N May 31

Personally appeared the above named

\WUEL A. FERNANDEZ and
JULIA K.  FERN DEZ.

o

and zaskno edged: the foregoing instru-
e Sy

-

ment to be.'"g‘h\ a.,lr s -
. ” :

’..i'rol‘imtary act and deed.
(OFFICIAL "
SEAL) . .. ) Ay .
. Y Public-for Oregén

—
Hy commission expires: &) -

disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

. e L . who, each being first
duly sworn, did say that the tormer is the

president and that the latter is the

secrefary of ... S

a corporation, and that the seal affixed to the foregoing instrument is the
of said corporation and that the instrument was signed

sealed in behalf of said corpo.

and each of them acknowledged said instrument to be its voluntary act

and deed.

Bofore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

DATED: ... . ..

Dc-nor,hnnrkdl'xluy this f;us! Deed OR THE NOTE w{!i:h it u(uu:‘. Both must be delivered to the trustee for

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.

ey T rustee

to reconvey, without warranty,
estate now held byfyou under the same. Mail reconveyance and documents to ... . . R

Beneficiary

before

will be maode.

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUE. CO.. PCRTLAND, ORE.

Beneliciary

AFTER RECORDING RETURN TO

SAM B. D AVIS
515 E. Main St.
Ashland,v’OR _97520

STATE OF OREGON,
County of ... .Ilamath
I certify that the within instrument
was received for record on the Llgiday
Of e June

SPACE RESERVED
FOR
RECORDER'S USE

page .. or as fee/file/instru-

ment/microfilm/reception No. ..

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Lyelyn 2ichn, Lounty . Clarl
NAME ’

Y/ - TITLE
s ==K Y
By %’lfz /4’7’2,/% Deputy




