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AGREEMENT

THIS AGREEMENT, Made and entered into this 21ST day of MAY

1985, by and between GRAZIA POTTER, herein called "GCrazia'; DALE T.

WEBBER, herein called "Dale", and GERALD I. VWEBBER, herein called

"Gerald";

WITNESSETH:

YWHEREAS, +the following-described real property, situated in

Klamath County, Oregon, to-wit:
Beginning at an iron pin at the most westerly
corner of Tract 1, HOMEDALE; thence §. 89°4g! E,
182.84 feet to an iron Pipe; thence S. 6642 &,
293.15 feet along O0.C.& E. Railroad’s southerly
right-of—way line; thence 8, 22°0°% . 272.00 feet
to Second Avenue; thence N. 43°30' W. 509.0 feet

to place of beginning, being part of said Tract 1,
HOMEDALE, according to the duly recorded plat thereof,

is vested in Dale, subject to a life estate in Grazia, andg

WHEREAS, Grazia has caused a duplex to be constructed on saig

real property, the units of said duplex being known as 50€1-4
5061-B, and

"WHEREAS,. Grazia intends that Gerald shall share in saig duplex
at the termination ofher 1ife estate, ang

WHEREAS, it is the intent and desire of Dale and Cerald that

their mother's intent shzll be carried out.

KNOW, THEREFORE, FOR AND IN CONSIDERATION of the mutual cevenants

and agreements hereinafter set forth and the love and affection each of

the parties has for the others, it isg agreed as follows:

(1) From and after the termination of Grazia's life estate in
the above-described real property, Dale agrees to pay to Gerzld the

rental income from Unit 5061-A for so long as Dale shall continue to

own said real pProperty; unless otherwise agreed between Dale ang Gerald,

such rental shall be disbursed not less Trequently tian TVery three

months.

(2) In the event Dale shall sell, convey or assign the above-

described rea] property, he shalil bay to Gerald from the broceeds of
such sale the fair market value of Unit 5061-4.

(3) The fair market value of Unit 5061-A shall be established
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without regard to the value of the underlying real Property and such
value shall be determineg by the agreement
theevent they are unable +to agree upon saig value and upon the written
Tequest of either of them, a boargd of three arbitrators shaly be chosen,
one by each Dale and Gerald ang the thirg by agreement 0Y the two
arbitrators so chosen. The decision of the arbitrators shall be Tinal,

(4) In the event of a sale of the above~describeq property, the
costs of sale shall be deducteg Trom the gross sale price to arrive at
the net Sale price. Dale agrees that he will pay to Gerald that pro-
Portion of the net sale price as the valye of Unit 5016~-4 relates to
the total Price of the above-described real Property ang the improve-
ments thereon, and such broportion of the Proceeds shall be paid +to
Geralg upon receipt by Dale.

(5) Heirs, Successors, Tépresentativesg and assigns of the Parties
hereto are hereby declared to nd 1ted tTerms hereor,

IN ! WH I i er 2is Agreement

to be executed the day and Year hereinabove written,

Gerald I. geﬁber

(Agreement - 2)
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STATE OF OREGON

SR ss. June 12 s 1985
County Of KLAMATH )

Personally appeared the above-named GRAZIA POTTER, knowm to me to
be the identical person described in and who executed the Toregoing
“Agreement, and acknowledged said instrument to be her voluntary act
and deed,
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B R .My commission expires May 15, 1989
STATZ. .OF" CALIFORNIA T B Rags

County of _Los ANGELES 7)™ oo

On this 21ST dayi"-‘ofi*"‘ TN
MACKENZIE

., 1985, Defore me, MARGARET F.H.

, a Notary PubBlic of said ‘State;, duly commissioned

and sworn, personally appavéd DALE

WEBBEﬁ:_knoxm to me to be the
person whose name is subgzg"r,"%j{'?ﬁé”d*'tO“"t‘héwvﬁith-:in;f instrument, and acknowl-
edged that he executed the same. e

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my

official seal the day and year in this certificate first above writien.

e
QVED ONTTHE BASIS OF SATISFACTORY EVID % , Lz .
el OFFICIAL SEAL SrACTOR 7 f’fé;f///&f&/’/"’ <

Notary Public in and #0r said
MA;I&ARH&H MAC KENZIE ;

H NOTARY RUBLIC ~ GELIFORNIA tate of Calfrvrica
24 10S ANGELES COUNTY
My comin, expires MAR 20, 1969

STATE OF Q?Q&:ég Gniay )

county of 20 Latacle g °s
On this _¥ h dair of C/}U/zu » 1985, before me, io/od

A Lebbey |, - Notary Public of said State,

My commission expires MARCH 20 1989

duly commissioned

and sworn, personally appeared GERALD I. WEBBER, knowm to me to be the

person whose name is subscribed to the within instrument, and acknowl-

edged that he executed the same. :
IN WITNESS WHEREOF, I have hereunto set my hand and afrixed my
official seal the day and year in this certificat rirs® above written.
| Thelody & [iofher
) \ . Notary Pul i
} OFFICIAL SEAL

ic in and for said State

MELODY A, WERBER

G271 NOTARY FUBLIC - CALIFORMIA

}:@ EL DORADO COUNTY

5 _&9/ My Comm. Evpires Nex. 15, 1995
! R e Vi o e S

My commission expires ////f/£5/

AFTER RECORDING RETURN TO: :
H., P, SEFITH
540 ¥ain Street

(Agreement - 3) Xlamath Falls, Oregon 97601
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