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R DEED OF TRUST |
" SEFNJE;!;D/gF?éZST is made this 7th day of

.amongtm:Gnmuw.Erank“S.Jakubowski.and.Peggy- R.-Jakubowski3uas-tenants~in-common
therein (“Borrower™). -8afeco.Title. Insurance- Company

(herein (" Trustee™), and the Beneficiary,
.Bacific.First.Federal“Savings.B

existing under the Jaws of .. United -State.of
whose address s -C/8.2264. Tacoma,. Wa. .. 98601

BorrROWER. in consideration of the indebtedness herein recited and the trust herein Created, irrevocably grants
and conveys 1o Trustee. in trust, with power of sale g described property located in the County of
.. Klamath .Snneof.oregen ........... :

recorded
Oregon.

EHig 65

which has the address of . . 3242 .Shasta. Way Klamath.Faj1g
IStreet] 1City]

(herein “Property Address™):

"85 JUN 13

1Zip Code]

TOGETHER with 4l the improvements now of hereafier erected on the property. and alf casements. rights. appurtenances and
rents (subject however 1o the rights and authorities given herein to Lender to collect and apply such rents). all of hich shall be
deemed to be and remain a part of the Property covered by this Deed of Trust:and all of the foregoing. together with said property
(or the leasehold estate if this Deed of Trust is on 4 leasehold) are hereinafter referred to as the “Property

is for the purposes of securing performance of each agreement of Grantor incorporated by reference or
veHundredEiﬁtyaSeven.and»no/100*~*
................... dollars ($ *14,557.00% % % % i
interest thereon according to the terms of & promissory
and payable on June A3, .1990 .
to beneﬁciury or order and made by Grantor. a1 renew; also such further sums as may
be advanced or loaned by beneficiary. to grantor. or any with interest thereon ar such rate ay
shall be agreed upon.

Borrower covenants that Borrower jg lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Properl_v. and that the Property is unencumbered. except for encumbrances ofrecord. Borrowcrcovenams that Borrower warrints
and will defend generally the title 1o the Property against ajj claims and demands, subject 10 encumbrances of record.

UNIForM CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal und interest indebtedness evidenced
by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable law or gy written wajver by Lender, Borrower shalj pay to Lender on the
day monthly payments of principal and interest are payable under the Note. until the Note js paidin full. 4 sum therein *"Funds™)
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments. if
any) which may attain priority over this Deed of Trust. and ground rents on the Property. ifany. plus one-twelfih of yearly premium
installments for hazard insurance. plus one-twelfth of yearly premium installments for mortgage msurance. ifany. all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not he obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of wrust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lenderis suchan institution). Lender shall apply the Funds to pay said
taxes. assessments. insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid 10 Borrower. and unless such agreement s made or upplicable Jaw requires
such interest 10 be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give 10
Borrower. without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are Pledged as additional security for the sums secured by this Deed of Truat,

If the amount of the Funds held by Lender, together with the funre monthly installments of b unds Pivable prior to the due
dites of taxes. Assessments, instrance premitms and ground rents. shall exceed the smount required to pay said LINCS, dsaens-
ments. insurance Premiums and ground rents as they ful due, such excess shallbe. at Borrow er's option. either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not e
suflicient 10 pay taxes. assessments. insurance premiums il ground rents s they fall due. Borrow er shall pay to Lender any
amount necessary 1o make up the deficiency in one Or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund 1o Borrowcr:my Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by [_ender, Lender shall apply. no
later than immediately prior to the sale of the Property or jts acquisition by Lender, any Funds held by [ ender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the Note and
paragraphs 1 and 2 hereof shalj be applied by Lender firstin paymem of amounts payable to Lender by Borrower under paragraph 2
hereof. then to interest payable on the Note. and then to the principal of the Note.




4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowery obligations under any
mortgage. deed of trust or other Se€urity agreement with 4 lien which hag priority over this Deed of Tryst, including Borrower's
covenints to make Payments when'due. Borrower shall pay or Cause to be paid )y taxes, assessments and other charges. finey and
impositions attributable 1o the Property which may attain priority over this Deed of Trust. ang leasehold Payments or ground
rents. if any. o

5. Hazard Insurance, Borrower xhu”kccp the impro\'emcm\ NOW exinting or hereafie crected on the Property imurcd:ng:nins!
loss by fire. hazardy included within the term “entended Coverage™” und wueh other huzards ;. Lender May require und in such
anmounts and for such periads u Lender may require,

The insurance carrier providing the Insurance shull be chosen by Borrower Subject 1o approval by Lender: provided. that such
approval shall noy be unreasonably withheld, Ajj insurance policies and renewals thereof shajy beinaform acceptable 1o Lenderang
shail include 4 standard Mmortgage clause ip favor of ang ina form acceptable 1o Lender, Lender shapy have the right 1o hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trusi or other SCCUTY agreement with alien which has
priority over this Deed of Trust.

Inthe eveny of loss, Borrower shall gjve Prompt notice 1o the insuranee carrier and Lender, Lender may make proof of loss if
not made prompuly by Borrower.

If the Property jg abandoned by Borrower, of if Borrower fai AU dayvs from the dyge notice s
mailed by Lender 1o Borrower that the Insurance carrier offers - i i f s, Lender js authorized to
collect and apply the insurance Proceeds at Lender option ejther i ai Yortothe sums secyred by
this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Pranned Uniq Dcvclopmcms. Borrower shall keep
the Property in good repuir yng shall nog Commit waste or Permitimpairmeny ordeterioration of the Property angd shall comply with
the provisiony ofany leyse if'this Deed of Trustis on » leasehold, I this Deed of Trustis on gy unitingy condominium oraplunned unij;
dcvclopmcm. borrower shall perform all of Borrower: obligationy under the declarstion or covenants Creating or governing the
condominium o planned unj; development. the by-luwg and regulatjons of the condominium o planned iy development. and
constituent documents.

7. Protection of Lender's Security, If Borrower fails 1o perform the covenants and dgreements contained in this Deed of Trys,
orif any action or Proceeding iy Commenced which materially affects Lenders interest in the Propen_\'. then Lender., at Lender's
option. upon notice to Borrower, may make such appearances. disburse such sums. including rcusnnuhlcunorncys‘ fees. and tuke
such action us i necessary 1o protect Lenders interest. If Lender required mortgage insurynee S a condition of making the Joun
secured by thiy Deed of Trust, Borrowcrshu” Py the premiymsg required 1o maintain such insurance jp effect until such time as the
requirement for such insurance terminates in accordance with Borrower and Lenders written agreement or applicable Ty

Any amounts dishursed by Lender pursuant 1o this paragraph 7, wiip interest thereon, ag the Note rate, shay hccomc:tddilion:ll
indchledncss of Borrower secured by this Deed of Trust. Unless Borrower and Lender ARree 10 other terms of Payment. such
amounts shall e pityable upon notice from Lender o Borrower requesting paymen thercof, Nothing comained in thig paragraph 7
shall require Lender 10 incur any expense o take any action hereunder.

8. Inspection. Lender may make or cayge to be asonable entrieg Upon and inspections of the Property. provided thy;
Lender shan give Borrower notice prior ¢ any such inspection specifying reasonable cayge therefor relatey to Lenders interest in
the Propert_v.

9. Condemnation, The proceeds of any awarg or claim for damages, direct or comequentiyl, jp connection with any
condemnation or other taking of the v. art thereof, or for conveyance in ey o!'condcnm:nion. are hereby assigned and
shall be paid (o Lender, »otany mortgage. deed oftrust or other SCCUTLy agreerent withalien which has priority

10. Borrower Not Rel
amortization of the s V this " granted by Lender o SS0rin i stof : Al not operate
torelease, in any manner, iabj the originaj Borrower; er'ss SSorsin . all not be required
1o commence Proceedings agyingg such succes S X i v Y amortization of the

any demand made by the origin OWer’s successors in interest.
any right or remedy hereunder, or otherwise afforded by applicable law. shall not be a
ude the exercise of any such right or remedy.

11. Successorg and Assigns Bound; Joine and Severg] Liability, Co-signers. The covenants and agreemenys, herein contamed
shall bind, ang the rights hereunder shall inure to. the respecive sucecessors and assigny of Lender ang Borrower. subject to the
provisions ofparagraph 16 hereof, All Covenants and agreements of Borrower shall be joint and several. A ny borrower who Co-signs
this Deed of Trust. bug does not €xecute the Note. (a) is Co-signing this Deed of Tryg; only to grang and convey thyg; Borrower'y
interest in the Property 1o Trustee under the personally liable on the Note or under this Deed
of Trust. and (c) agrees th ay agree to extend, modify. forbeyr, or make anv other

Note. without thyy Borrower'y consent and withoy; releasing
that Borrower or modifying thjs Deed of Trust as 1o that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable faw 1o be given in another manner, GO any notice o Borrower
provided for i this Deed of Trust shyp be given by delivering iy or by mailing sych notice by certified mailaddressed 1o Borrower i
the Proper(_v Address or o such other address as Borrower may designate by notice 1o Lenderas provided herein. ang (b)any notice
10 Lender shyly be given by certified mail 1o Lenders address stated herein or 1o such other address as Lender may designate by
notice 1o Borrower a4 provided herein. Any notice provided for ip this Deed of Trust shail be deemed 19 have beep given (o
Borrower or Lender whep given in the manner designatey herein.

13. Gov‘ei'ning Law; Severabilil_v. The state and local laws applicable to this Deed of Trust shall be the Ly ofthe jurisdiction in
which the Propety is located. The foregoing sentence shall pog limit the applicability of Federal law 1o this Deed of Trust, In the
event that any pProvision or clause of this Deed of Trust or the Note conflicrs withapplicabie law _\uch conflict shall ney iflect other
provisions of this Deed of Trust or the Note which can be given effect without the conilicting Provision, and 1o ghy end the
Provisions of this Deed of Ty g and the Note are dechired 1o be v criable, As used herein, YU epenses and Tallorney s
fees™ include a4 SUIMS O the extent pog prohibited by applicaple Law or limited herein.

M. Borrower' Copy. borrowey shall be furnished o contormed Copy of the Note and of this Deed of Trust at the time of
execution or yfier recordation hereor,

15, Rehabilitation Loan Agreement. Borrower shyn fulfill all of Borrower's obligations upder 4y home rehabilitation,
improvcmcnl. repair or other loan agreement which Borrower enters into wth Lender, | ender. ot Lenders option, ny require
Borrower 1o execute and delivey to Lender, jn form aceeptable o Lender, an signmeny of tighis, Claings or defenses which
Borrower may have againgg partics who supply tabar, materials o sepy ICes in connection wih mMprovements Nade to the Property.,

16. Transferof!he Properl_v. ll'llorruwcr.\c“s ortransfers alf or any part of the Property orap interest therein, excluding () the
creation of i lien Or encumbrance subordinate 1o this Deed of Trust. by, transfer by de . jse. descent, or by operation of law upon
the death of a joint tenant. or (c}) the grang of any leasehold interes( of three years or less not containing an option 1o purchase,
Bol_ymye_'rd-.sh;:’ﬂ.cuuse 10 be submitied information required by Lender 1o evaluate the transferee as jf 4 new loan were being made to
Ihe'if':lniefe.l'e;é. Borrower will continue 1o be obligated under the Noge and this Deed of Trust unless Lender releqses Borrower i -
Wriling,




If Lender. on the basis of any information obtained regarding the transferee. reasonably determines that Lender's securi(y&ay 8851
Y ‘

be impaired. or that there is an unacceptable likelihood of a breach of any covenant or agreement in this Deed of Trust. or if the
required information is not submitted. Lender may declare all of the sums secured by this Deed of Trust to be immediately due and
payable. If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of notless than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period. Lender
may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 17 hereot.

NonN-UN1ForM COVENANT: Borrower and Lender further covenunt and agree as follows:

17. A. If this loan is made in Oregon the following Non-Uniform Covenant applys: - .-

Acceleration; Remedies. l{x‘ccpl as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any-sums secured by this Deed of Trust. Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2) the action required to cure
such breach: (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured: and 4)
that failure to cure such breach on or hefore the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property. The notice shall further inform borrewer of the right to reinstate after acceleration and the right to bring
a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and bxpensgs incurred in pursuing the remedies provided in this paragraph
17, including. but not limited to. reasonable attornei_vs'“fées. R

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each county in which the
Property 6r some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of the sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender's
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any cavenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys® fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess. if
any. to the person or persons legally entitled thereto.

B. If the loan is made in Washington the following Non-Uniform Covenant applys:

Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach; (2) the action required to cure
such breach; (3) adate, not less than 10 days from the daie the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) theright to reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure, and (iii) any other matters required to be included in such notice by applicable law. If the
breach is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to. reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default and of
Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persens as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order as
Trustee may determine. Trustee may postpone sale of the property for a period or periods not exceeding a total of 30 days by public
announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if
any, to the person or persons legally entitled thereto, or to the Clerk of the Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Frust
discontinued at any time prior to the carlier 10 oceur of (i) if Note is payable in Oregon the fifth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or it the Note is payable in Washington the tenth day before sale of the
Property pursuant to the power of sale contained in this Deed of Trust or (if) entry of u judgment enforcing this Deed of Trustif: (a)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of borrower contained in this
Deed of Trust. and in enforcing Lenders and Trustee's remedies as provided in paragraph 17 hercol. including. but not limited to.
reasonable attorney ™ feestand (d) Borrower takes such action as Lemder e reivonably require toassure that the lien of this Deed
of Trust. Lender's interest in the Property and Borrower's obhgation to pay the sums secured by this Deed of Trust shalt continue
unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and the obligations sectred hereby shall remain in full
force and effect as il no acceleration had occurred.

19. Use of Property:

A. Oregon: The Property is not currently used for agricultural. timber or Lrazing purposces.
B. Washington: The Property is not used principally for agricubtural or farming purposes.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender. in person, by agent or by judicaily
appointed receiver shall be entitled to enter upon. 1ake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to pavment of the costs of
management of the Property and collection of rents. including. but not limited to. receiver's fees. premiums on receiver’s bonds and
reasonable attorneys’ fees. and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received.
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21. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and ali notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation. if any.

22. Substitute Trustee. In accordance with applicable law. Lender may from time to time APPOINT A SUCCESSOT trustee to any
Trustee appointed hereunder who has ceased to act. Withoutconveyance of the Property. the successor trustee shall succeed toall
the title. power and duties conferred upon the Trustee herein and by applicable faw.

23. Attorney’s Fees. As used in this Deed of Trust and in the Note. “"attorneys’ fees™ shall be awarded by an appellate court.

24. Addendum. An addendum to the note contains provisions permitting the borrower under certain conditions to renew the
note on the due date for successive five-year periods. If renewed. the interest rate and payment terms are subject ot adjustment
during each five-year term.

25. Law that Applies. This Deed of Trust will be governed by the laws of the State where the note is payable.

IN WITNESS WHEREOF. BORROWER has executed this Deed of Trust.

— Borower

STATE OF Multnomah

On this day of

for the State of ... Qr.€gON
and .Peggy R...Jakubowski ... . to me known to be the individual(s) described
in and who execuled.the foregoing instrument. and acknowledged to me that they............ signed and scaled the
said insttumenlﬂ's‘ ORI hel free and voluntary act and deed. for uses and purposes therein mentioned.

R SRS AV S
My Commission expirés: 18~ 4 -85
..'o : S :-'\ z

R [
PR el L E I
- U;':_.\-

Notary Public in ang foythe State of
residing at: 'f‘r t 1

REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by this Deed of Trust. have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trust. which are delivered hereby. and to reconvey. without warranty. all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

RETURN:

SAFECO TITLE INSURANCE CO.
2625 SW 1ST AVE., #110
PORTLAND, OR 97201

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

ne 33
on this_L3t! day of June AD. 19 -
10:02 o’clock A M and duly

° 1 A es
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recorded in Vol
o 0849
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