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TH]STRUSTDEED.madethis.-.'L.Q:t.fl‘iayof 1985between
P:..Bruce Masy And. Shireen i, Masy, fusband ‘and s

Ctttc.eeliillll..as grantor, William Sisemore, gg trustee, ang
N ASSOCIATION. A corporatiopp Organized and existing undep the laws of the

United States, ag beneficiary:
WITNESS ETH:

» bargaing, sells and conveys to the trustee, in trust, with bower of sale, the Property in
Oregon, described as:

Lots 8, anaq 9, Block 36, FIRST ADDITION TO THE CITY oF KLAMATH FALLS,
in the County of Klamath, State of Oregon

Property is not currently used for agricultural, $imbe, °oF grazing purposes,

together with all and singular the appurtenancas, terements, heredifumerﬁs, issues, profits, waier rights, easements of

privileges now g
hereafter be!ongfng to, derived from Or in anywise 4 ini scribed promises,

and aff p.'umbing_ “ghﬁng, heating, vent;.
lating, air-condiﬁoning. refrigeraﬁng. watering and irriqals, pparatus, equipment and fixtyres, together with 4l awnings, veneiian blinds, flogr
covering in place such 85 woll-1o-wal carpeting and linoleum, shades and built.in appliances now or hereafter instalied in or used in <onnection
d premises, including all intarest therein which the granter has o may hersafter ac dire, for the Purpose of se uring

I 3 4 * %
grantor herein contained ard the paymen: Or the sym of lne-’-% d And \IO 100

. with interest therean according 1o tha ferms of o Promissory note of even date here 7ith. payable to the

2 vy
€ grantor, principal and interest being Payable in monthly instalimenis of $.4339.7 © - commencing

-85, N

defanit, ANy balunge emaining i the regerye account ghpy) be crediteqd to the
lndebu‘dn«s:. if the Teserve acconny for taxes, L Surance
QU8 is not auflicient at ARy time
ey heeomae due, th,. 3
the beneucinry may cred demang,
part of any payment o n te and may at s
clary may elect. oblgntion

The grantor hereby ©Ovenants to and with the truatee ang the bcneﬂclary ¢ grantor faj] (o keep any of the roregoing

berein that the 8ajd premises gng Property conveyed by this trust deeq are “Deficiary Ay at jts option Carry 3 d al}
lear of a1 encum S 8nd that ghe RIANLOr will ung his heirs, all draw interest a¢ 4
€xecutors and administrators shall warrang and defend his aald title thereto the grantor on demand ay f : ¥ lien
against the claims of ap persons whomaoever, this connection, the benefie, ALY shall have right in jy4
any lmnmvwm'nts made ap snid Premises ayyg als

The grantor €ovenanta ang agrees to PRY 8ald note Aceording to the terms Broperty ay jn its sole discretion 4 MRY  deeny necessary
thereof and, when due, a)) taxes, A53essments and other charyges levied against
sald property; 1o keep gajq broperty free trom ajn encumbranees having pre- The grantor further agrees to comply with ap Iaws, unlinnnces. Fegulations,
cedence gver this trust deed; to complete a)j bmldlugs in courge ot construction covenants, conditjon rictions af!ecling said property; to v all
or hercafter constructed op said €8 within sjx months from, e d i st, i i e
hercot or the d Sta: to repaj 0sts
promptly ang g vork| i y 1 In enforcing this ol
saild p; m; re al v to appear iy and d

ity hereot

¥y

¥ the 3 of
Or trustee may g4 any s
ficiary this deed, ang all said sums shall e
deed,

The benvﬁciar_\' ®ill furnish to the grantor U written request therefor an
y annual statement of account hyg shall not pe obligated op required to furnish
i il € n any further Btatemnents of account,
Secured by m, the "pe

ticlary, and It s mutually agreed that:

L In the vent that any portion o all of gapy Property shall he takeg

under the right ot eminent, domain or candcmnution, the hcnc{lcixr_v shall have

own the righe to Comunence, progsecute i ) » appear jn op defend any ac.

which insurance ti i t 1 is Cttlemeny § cunn;ctlon with

shall bhe non-cance, m of the policy thys ! g S 1 of the moneyy
obtajined, "

safd taxes, Assess-
the Brantor agreas to pry t
to the monthly
¢ terms of the note
e-twelfth (1/12th) of the at its o D
Wwith re. sai " owi be Decessary
i of the request.

2 At any time ang from time to time upon written Tequest of the bene.
ticiary, Payment of jtg fees apd Presentation o this deed and the pote for eq.
dorsement (In case of full reconye: 4| ellation), without affecting the
liability of D e lm’h*hh'dn' 3 “ll; trustee may (a)

. < consent to aki 3 t of saj Property: () joia In grantin
& Jeserve account, eres any ease. slrh’u;(,)n thereon, ‘(e) join ‘i H
or other chnrges or other ARTecment this deed or th
without warranty, r " part of ¢ any
While the RTARLOr fy ¢ MY any ang All taxes, Assessments angg other ';'l'x"_‘r:.ifff“,f"[;,’f:,f;;:b:,‘; '.‘,:.\-IM fegso g 3 be 'cunclunlr of l:gd
charges levied O as<eysed against sagy Property, or any parg thereof, before ”l;”,,u““',‘; hereat T“',‘{.,.- ooy By of cEvices fx (;l ;o o' }a
the same begln to heyr interest ang also Y preminms o A insuranee hall.b- reul < pervices (n qhly paragraph
1 pon said Property, cuch Payments are’ 14 be made throweh {1y, bene. s M less than ?S, OO
?i(é aforesaid, = The Krantor herehy uuthorizes gh, bcm-ficlnry to pay 3 « rantor hvrehy Assigns ¢
a0y and aly taxes, nsessmenys and other charges levied or imposed agninst B . e €uls, fsse, g
satd Property Jp the AMounts as shgyy by the statements thereof turnlsheq ¥ L d of any
by the collector of such taxes, Assessments ap other charges, and to pa he i
premivms fn gh,. amounts Y agree
It represe , IsSues,
I

able, pon any default by the frantor hcrvundrr. the
0Ut notice, cither | person, by agent
oourt, and without eRand to the
hereby secured, ent
20!, 'In j

-
O benet,

and unpaid, ang ply
Hection, lncludlng Teason.
secured bereby. and jp such . order




ding post The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol-  deliver to the purchaser his deed In form 28 r:qulmJ by law, oonveying“':f ggh'o-
P .

4. The entering upon and taking possession of said property, the collection nouncement at the time fixed by the p

{cles or compensation or awards for an taking or damage of tha property, and perty so sold, but without any covenant or Warranty, express or im;

the application or release thereof, as oresald, shall not cure or waive any de-  recitals In the deed of any matters or facts shall be conclusive proof of the
tault or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the beneficinry, may purchase at the sale.

5. The grantor shall notify beneticiary in writing of any sale or con- 9. When the Trustee sells pursmant to the powers provided hereln, the
tract for sale of the above described froperty and furnish heneflelary on a trustec shall apply the procecds of the trustee’s sale as follows: (1) To
form supplied §% with such personal information concerning the purchaser as the expenses 0; the sale tocludi th i of the trustee, snd a

o
would ordinarily be required of a new loan applicant and shall pay beneflelary reasonable charge by the attormey. (2) To the obligation secured by the
a gervice charge. trust deed. (3) i

6. Time is of the essence of this instrument and upon default by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %nymem. of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby {m-
mediately due and payable by delivery to the trustee of written notice of defauit 10. For any reason permitted by law, the bepeficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyanee to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the und duties conferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give notice thereol as then such appointment and substifution shall be made by written instrument executed
required by law. by ihe beneficiary, containing reference to this trusi deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and

the obligations secured therebK (including costs and expenses actually incurred 1L Trusiee accepts this trust when this deed, duly executed and acknow-
e

in enforcing the terms of, t obligation and trustee's and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding X 3D0) other than such portion of the principal a3 would to notify any party hereto of pending sale under any other deed of trust or of
not then be dfle had_no det:\ul{,: occurred nnddher by, cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
t moun rovi eé bly aw party unless such action or proceeding is brought by the trustee.
8. After the lapsc of such timé as may then be required By la following
the recordation of sald notice of default and giving of said notice of sale, the 12. This dced applies to, inures to the benefit of, and binds all parties

toe shall scli said property at the time and place fixed by him In said notice hereto, their heirs, Jegatees devisees, administrators, executors, successors and
of sale, either as a whole or in scparate parcels, and fn such arder as he may de- maslgns, The term “beneficinry™ shali mean the holder and owner, Including
termine, at public auction to the glghest bidder for cash, I lawful money of the ledgee, of the note seeured herehy, whether or 1t named as a beneliciary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein, In construing this deed and wheneve
aoy portion of aald property by public announcement nt such time and place of culine gender jnchudes the feminine
sale and from time to time thereafter may posipone the sple by public an. cludes the plural.

r the context so requires, the mna.
and for nenter, and the singulur number in-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yvear first above written.

I

D. B uce Masl _,

~ 10000 / Y
STATE OF OREGON /_%A(’uéé/v 777

County of KLamath j?fss Shireen M. Mas]

THIS IS TO CERTIFY that on this LOER 4oy of June  10.85

before me, the undersigned, a
Notary Public in end for said county and state, pers'onclly appecred the within named.
D. Bruce Masl and Shireen M. Masl

to me personally known to be the identical individual.S. named in and who exocuted the foiogoing instrument and acknowledged to me that

.*_.....e..Y._..execute_q;g}ge. same. freely and voluntarily for the uses and purposes therein expressad.

IN TESTIMONY WHEREOF,', I have hereunto set my hand and offixed my notcrial seal the d and year last acbove written.
RO L S

=%

v

\ . [

andine 7 ved ko

Notary Public for Oreﬁ'll

My commission expires: do '/ (2] ’38/

STATE OF OREGON
County of .. Klamath .

DoV

[ <

“TRUST DEED

I certify that the within instrument
was received for record on the 14th

D. Bruce Masl day of  June g%
: . (DoNT uoe s at ,..1.1:580'c¥)ock A M., and recorded
Shireen M. Masl on L;}E:Q:Dn\lg in book ..M85_ _  on page .. 2010
. Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WMERE
KLAMATH FIRST FEDERAL SAVINGS usen.) Witness my hand and seal of County
AND LOAN ASSOCIATION ffived.

Beneficiary

T Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Fxp Prstin SC Fee: $9.00

Ao

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have boen patd.

TO: William Sisemore, _ ... e Trusteo

The undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Awociation, Bunaliciary

by

DATED:
Jei TS

R




