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TRUST DEED

athleen M. Bennett, 'j

THIS TRUST DEED, mage this . 1Othy,
-o......Charles I. Bennett

. Willi i > @s trustee, and
and existing under the laws of the

WITNE SSETH.
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with bower of sale, the Property in

Klamath - County, Oregon, described gs:

The West 102 feet of

A portion of
as folloys:

Imadiately dque and ga
y used for agricultural,

¥?ble.

imber or grazing Purposes,

together with al and singular the appurienances, terements, heredifamen.‘s, reats, issues, pr fits, water rights, €3sements o privileges now. o
hereafter befongl'ng to, derived from or i i teiring to the above describag Fremises, and ol plumbing, lighting, heating, vent;.
lating, air- i i ion apperetus, equipment and fixiuras, ogether with alf aweings, veneiign blinds, fioor
carpeting and finoleum, shades an ilt-in herzafter instalied in or used in connection
. including all interast i i g or may hereafier acquire, for # . curing
the grantor herein cortained fthe sum of 2even AndNo/lOO*
Dollars, with inferest theregn according io tha ferms of 4 Pramissory ngte of even date herewith, Payable to the
made by the grentor, principal and interest being payable in manthly ing ments of § 26 .95 - commencing
i 19 8

y: ¢ of such additiona] money, detaule, any balsnce pe, xining i ghe Teserve acegugt shall be tredited to the
neficlary to the grantor or otherg indeblcdness. It the rege, e Sments, Insurapee
e Vi bropert, ay be evidenced by a and other char R ici o5 time for the bayment of sucﬁ
note & | 3 2 3 he prs Pay the defjejy to the benefj
more th te, Iclary i 3 ved by § b , i E ithi A¥S after guch demand, th
any of sald notes o t o te and part on another, at itg add amount of * gych deficit to the
as the bene!lclary may elect,

{ail to Leep un’y of the foregoing Covenants, thep the
ion CArry out the and all [ts expenditures there.
- the rate he shall ‘be re,
mand and sh v n of this try,
) the beneficjary E g t in its discreti
1

5 made o SCS and atsg gy, make such

The grantor covenants ang agrees to ppy said note according to the terms sole discretion jy MAyY deem necessary oy advisahle,
thereot and, when dy . 2l taxes, 883essments apg other charges levied Agajnst

said property; to keep sajg Dbroperty free from veumbranees having pre- 3 K urdinances, regulatjons,
cedence ove, this trusg deed; ¢t in course of construction i ictions i aj Ti¥: to pay ap costs,
or h ¥ Siructed on d L 3 ix ‘monthy 3 L st, i i

incurr
times Qurip.
benericiar_v i 3 ] ticiary of such
fact; not to v 3 ildi; i ements now gor hereafter
if i itdi nd impro\'cmcnts now or
and 1o compjy or suffer

The lwn«-ficinr_\' will furnish to the Rrantor gn written request therefor An
S the heneficiy 3 i i annuga) Statement of Account byt shall not be obligated or fequired to turnish
he origina} principal sum of t r i any further Statements of account,
d, in mpany or companies

icy of § 3 i It s mutually agreeq that:

L. In the event that agy portion or alf of 82id property shall e taken
under the rght of eminent domain or condcmn:\tlon, the bene{iciary shall have
the right to commency:, in its owp AMe, uppear jp or d
ary, which insurance tion or Droceedings ¥ com ¢ttlement fn
shall be non.ca m of the policy thus  such tak
obtained. i

of saj¢ taxes, msgegs. Or incurre, 3 the grantor §
tor agrees to PAY to  and applied by ft firat upo
the munthf\' pRYInents of fees necessar| ¥ pald or fne
of the note gr obligation sceeurey batance applivd Ypan the ) ETRnLlor Agrees,
netwelfth (1712th) of the taxes, Inseasments and At lts gwp expense, 1o tahy 1 ch instruments ag sha]|
i:n_\‘nblu With respect ‘1o angg RrOperty within ppeh succeed.  he ftecessary in obtaining 4 Z 0 the beneticiary’s
also one-thirty.pixth (1/36th) of the § fequest,
! respect to [propcr(y Within ¢ach 2. At any time and from time to time u[mn written request of the bege.
deed r ect. ficiary, puyment of its fees apg bresentation o this deed and the note for ey,
dorsement, {in ul) ruconvu,\'nnce, for cancellagy, i
feiary ; liability of any > Payment of thy Indel : )
core < " . v cotisent to the making o ANy map or plat of said Prupe; granting
. . “.5 A r“"';;" “";:’um' [ ) AUy easement op ereating aggd Festriction ﬂ:rrr«n. [ ] bordlnlllon
b Xes, assessments op other charges or other agreenieng Atecting this geng o7 the Hen ur ¢ha ) recanvey,
and payable. without harranty, sl o ARY Part of the PROPerty, The =y
While the Brantor {5 gy PR any ang gy faxes, nss:-ssmrnhts and other :‘.’_m' m ’: z'}en-}t:b:ri ':;,‘lhf 'f\::o:: o 1 by .,:;f\,
charges levied or Assessed againsy said property, or Y pare ¢ <reo!, hefors trath Toiies b ools dafegte pioos . Rt
. b o e Ny ¢ e ) uthtula.e hereol, Truag S fees 3 la thie Paragraph
the same begin ar i ures qu also h‘l s p‘xm.mms on 3l insury shal] hw not ie ‘O.

e
?ig Aid.  The 2 ¥ authorizes iciney pay 3.
20y and all taxes, Assessments g charges fevieg or fmpased Agalnst continuay
said Property In the Aounts g he statemengs thereot turnished
Y the collector of auch tnxes, naep g other chargen, and to pay the
innurance Premivms L v the ratementy Aubn e )
the Inaurance car hel 3 Ve, charge anhg LUICL I PRI
principal of tha loan or o wit “hich may ye requlred from
the reacpye account, |t any, e, i burpode, “rhe KIANLOr npreeq
I o event to hold the beneflelapy rsponsihle for fallure (o have /Ny ltayr.
Alco written or for any foss or damage Out ot defect 1n ’ny .
surance pollcy, ang the beneficinry hereby gy authorfzed, g, the
fonx, to comp; e with Aty Insurance cumnpany . and
pon the ohligations secured by . In expel eason.
unt of the Indebtedness for payment and satlafaction in bl v s by, and such order
other acquisition of the property by the bene!iclary after i

Ar additjona) ACCUTHY, wrantop herehy Retigna o 1y,
e of thewe (ryags Al rente jeaye

berty affeete decd and o any per

Payutent

hecome dye amd payable,
fictary may at nny e
celver to he
acenrfty tor

'\ o




4. The entering upon and taking possession of
of such rents, {ssues and profits or the proceeds of fire and other fnaurance pol-
icles or compensation or awards for any taking or damage of the property, and
the application or relecse thercof, as aloresald, shall not cure or walve any de.
IA:;IL or“nouce of default hereunder or Invalldate any act done pursuant to
such notice.

sald property, the collection

5. The grantor shall notify beneficiary in writing of any eale or con-
tract for sale of the above described property and furnish heneflclary on a
form supﬂed it with auch personal information eonccmlnfz the purchaser as
would ordinarily be required of & new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
medijately due and payable by delivery to the trustee of written notice of default
and election to smell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust decd and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and piace of sale and give notice thereof as then
required by law.

7. After default nnd any time prior to five days before the date st
by the Trustec for the Trustee's sale, the grantor or other person o
privileged may pay the entire amount then due under this trust deed and
the ohligutions sccured t.hurebf' (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
JEOIX MEMY other thun such portion of the principal as would
e, due had no det%ullt oceurred Al t&creg cure the default.

¢

aIEcC)c}llsu tlgero"l ﬁn be rXuir;d%}”’l)xw following

e
8. After the lap: 838 may
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him o said notice
of sale, either as a whole or In aerarate parcels, and In such order as he may de.
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United States, payable at tho time of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time und place of
sale and from time to time thereafter may postpone the sale by public an-

not exceeding
not then

. 9013

nement. The trustee shall

nouncement at the time fixed the preceding poat;
by Iaw, conveylng the E&
]

b
delfver to the purchaser his deoj in form aa requl
perty so sold, but without any covenant or warrant: » express or {mplied.
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, cxcluding the trustee but focluding the grantor
and the heneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustec shall apply the procecds of the trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
vrder of their priority. (4) The surplus, if any, to the grantor of the trust
dend or to his successor in interest entitled to such surplus.

10. For any reason permitte? hy iaw, the beneficiary may from time to
time Appoit A SUCCESSOT O SUCCPSSOrs iw any trustee named herein, or to any
successor trustes appointed hereunder. Upon such appoiutment and without con-
veyance to the successui trustee, the latter shall be vested with all title, powers
and dutics conferred up trustee hierein named or appointed hereunder. Each
such appointment and s tution shall be made by written instrument executed
by ihe beneficiary, containing reference to this trust deed and its place of
record, which, 1 recorded in the. office of the county clerk or recorder of the
ounty or ¢ount in which the property is situnted, shall be conclusive proof of
proper appointment of the succestor lrustee,

. Tru accepts Lhis trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by taw. The trustee is not obligated
to notify mny party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such netion or proceeding fs brought by the trustee.

12. This deed applies to, inures to the benefit of, and hinds all parties

cto, their heirs, legatees devisees, administrators, executors, successors and

The terin “heneficiary” shall mean the holder and owner, Including

of the note secured hereby, whether or not named as a beneticlary

t. In construing this deed and whenever the context so requires, the mns.

enline gender iucludes the feminine and /or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his ha}d"-cmd seal the day ond vear first apove written.

STATE OF OREGON i
County of Klamath. ; /]
Wth day of

June

Charles T. Bennett
Fedm M Beriree

Kathleen M. Bennett
. 19.85

creieee (SEAL)

. .(SEAL)

before me, the undersigned, a

THIS IS, TO CERTIFY that on this

Notary Pub),ig:‘i;x"mjd for sald county and siate, personally appeared the within ncmed.

M Bennett

€ha¥lés T. Bennett and Kathleen
LLef

tov

Y

rsonally"kdb\)v;';_ to be the identical individua!.S. named in and who executed the foregoing instrument and acknowledged o me that

~~y_'executec:l.'-.tha' é_cnne freely cmd voluntarily for the uses and purposes therein oxpressed.

last above written.

Cv IN ‘NTS-TI\RIIONY;:W}E:REOF. I have hereunto set my hand and dffixed my not 1 seal the day and
5 ..".'.' i3 ;_\\".-b_:: /
¢

Notary Public for Oreqgon
My commission expires:

e s

Loan No. 39—01186

TRUST DEED

Cha . I nef
- Kathleen M. Bennett

Grantor

LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aler Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS

Fee:

(DON'T USE THIS
SPACE;
FOR RECORDING

STATE OF OREGON
Klam

I ceriify that the within instruix}‘eqt

R th

was received for record on the g
day of . june ., 1922,
at . 11:380'clock A M., and recorded

RESERVED X . ~
in book ...Y85 ____ on page 2012

Record of Mortgages of said County.

IN COUN.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

Evelyn Biehn, Countv Clerk

$9.00

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have boen pald.

TO: William Sisemore, . Trustee

The undersigned is the legal owner and holder of all indeblodness secured by the feregoing trust deed. All sums sacured by said trust deed
have been fully paid and satisiied. You hereby are directed, on payment o you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancei all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty,
same.

to the partles designated by the terms of said trust dead the estate now held by you under the

Klamath First Federal Savings & Loan Associsiion, Beneficiary

by.




