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ereinafter called Mortgagee,
ETH, That said mortgagor, in consideration of and three hundred forty .
00 -mmmmmmmmmmeoiois S IIlITDollars, to him paid by said mortgagee, does hereby grant,
tgagee, his heirs, executors, administrators and assigns, that certain real prop-

County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE AND MADE A PART OF HEREOF.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom. and any and all fixtures upon said
premises at the time of the execution of this mortdage or at any time during the term ol this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagdee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payvment of a certain promissory note, described as follows:

Loan to Earl F. Fernlund and Carolyn L. Fernlund in the amount of $20,341.05, dated
June 12, 1985,

This document represents one of two items of collateral held in support of this loan.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:
dune 10..... . 1589

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

{(a)™ —primarviy “or ~TOrIrder sy —pemonni e Furrrilys ~hotraim i = or = africadural STrrpoveY= (it frperevmte Netieo befom~y,

(b) for an organization or (even il mortgagor is u natural person) are Jor business or commercic nurposes other than agricultural pUrposes,

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that ke will pay said note, principal and interest accordingd 1o the terms thereof; that while
any part of said note remains unpaid he will pay all taxes. assessments and other chargdes of every nature which may be levied or assessed adainst said property,
or this mortgage or the note above described, when due and payable snd before the same may become delinquent: that he wiii promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortsade: thar he will keep the
buildings now on or which may be hereaiter erected on the premises insured in favor of the mortgadee against loss or damage by fire, with extended coverage,

in the sum of 320,341.05 F O e e . in a company or companics acceptable to the mortgadee, and will
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policics of insurance on said
premises to the mortgagdee as soon as insured; that he will keep the building and improvements on said premises in good sepair and will nor commir or sulfer
any waste of said premises. Now, therelore, if said mortfajor shall keep and petform the covenants herein contained and shall pay <aid note according to its
terms, this conveyance shall be void, but otherwise shall vemain in full force ax 4 mortidage to secare the performuance of all of raid covenants and the pay-
ment of said note; it being akreed that a failure 1o perfot any covenant hercin, or il proceedings of any kind be taken to forechme on 4 lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortdade ar once due and payable,
and this mortgage may be loreclosed at any time thereatter. And i the mort wlor shall fail to pay any taxes or chardes of anv lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may ar his option do so, and Ay paymient so made shall be added to and become & part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortdagee for breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortdagor neglects to repay
any sums so paid by the mortdagee,

In the event of any suit or action being instituted to foreclose this mortsage, the losing party in such suit or action agrees 1o pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such suit or action, and if an appeal is taken from any judgmnent or decree entered therein the
losing party further promises to pay such sum as the appellate coure shall adjudse reasonable as the prevailing party’s attormey’s fees on such appeal, all such
sums to be included in the court’s dec ce, Each and all of the covenants and agdreements herein contained shall apply to and bind the heirs, eavea: administra-
tors and assigns of said mortgagdor and of said mortgagec 1espectively. In case suit or action is counnenced to foreclose this mortsage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
lirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its Judgment or decree.

In consiruing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the context sn requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that Renerally all grammatical changes shall be made,
assumed and implied to make the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his han

—_
*IMPORTANT NOTICE: Delete, by lining out, whichever vearranty {a) or
{b} is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be @ FIRST
lien to finance the purchase of o dwelling, use 5-N Form No. 1305 or
equivaleny; if :this instrument is NOT 1o be a first lien, use S-N Form
Noi~1303, or equivalent.
-S'TATE OF OREGO)N, Co‘unty c)[.l(l amat‘h o , SsI June 12 .
- ‘Persoha.ll'}uap'peared the above named Ear] .vF' Fern]und andcarO]yn Fern]und

: S R and acknowledged the i instrpment fto be their voluntary act and deed.
o : Before me:. ZHLF L= u(./ ( wf e -pNotary Public for Oregon
My {com 6[‘/ .

'(-l_vorAR'xAL SEAL) |, ) = 7~ .

. EiMORTGAGE STATE OF OREGON 1

County of /
I certify that“the within instru-

\ ment was recefCed for record on the

mission expires:.......

(DON'Y USE THIS day-of .19 .

SPACE: RESERVED F ...oclock M., and recorded
FOR RECORDING

LABEL IN COUN. .on page
T'Ejs‘s';’f“ or as file number )
Record of Mortgages of said County.
Wirness my hand and seal of

AFTER RECORDING RETURN 70O County affixed.
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603




EXHIBIT A 9022
DESCRIPTION

A portion of the NELNMY of Section 23, Township 39 South, Range 8 Fast of the
Willamette Meridian, Klamath County, Oregon, more particularly described as
follows:

Beginning at an 1iron pin which is South 0040'29“ West 165 feet and North §9°
31'24" Hest 221.0 feet, more or less, from the brags cap which marks the Morth
quarter corner of said Section 23; thence South 10745'24" East 391.5 feet to

an iron pin which is also on (t)he Norhtwesterly right of way of the Klamath Falls-
Keno Highway; thence South 55 57'10" West 157.5 feet along said right of way to
an iron:.gin; thence North 0°17' West 473.0 feet to a one inch iron pin; thence
South 89731'24" Fast 60.0 feet, more or less to the point of beginning.

STATE OF OREGCN; COUNTY OF KLAMATH; ss.
Fled forrecord .., _ .
this_1%h day of _June A D19 85 at 2:1%clock” M, and
duly recorded in Vol.__ 285  of ortgages on Page _ 9921

EVELYN BIEHN, Cothty Clerk

7/

By o

Fee: $9.00




