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: June
TR RUARE ARA 7o & T N Goa—

as Grantor, .......... NILLIAM. PBRAN
TH VALLEY STATE B

R B veneeeennn P

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH opornnCounty, Oregon, described as:

Lot 99 of MOYINA, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

This is 1 of 2 documents securing this note.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPé),SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
ELEVEN THOUSAND NIRE HUNDRED FIFTY FOUR AND 87/100---=-=---====-=="""TII77777777C

sum o

. _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable June 25 e e e e e 19. 00, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber of grazing purposes.

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:

To protect the security of this trust deed. grantor agrees: (a) consent to the making of any map or plat of said property: rb) join in
i granting any easement or creating any restriction thereon; (C) join n any
cubordination or other adreement affecting this deed or the lien or charde
ot tn commit or perrit any waste nf said property. thereot: (d) reconves. without warranfy, al! or any part of the property. The
2. To complete or restore promptly and in food and workmaniike Arantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed. damuagded or Jrgally entitled thereto,” and the tecitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor he conclusive proof of the truthiulness therenf Trustee’s fees for any of the
. To comply with all laws, ordinances, regulations. covenants. condi- o ies ementiuned in this paragraph shail be oot tess than £S5
tinms ard restrictions altecting said property. i the bereliciary s fequesh. 12 10. Upon any drlault by grantor hereunder, beneficiary may
join in executing such financing stafements pursuant to the Unitorm Commer- fune without natice, cither in person, hyoadent or [T tor
cial Code as the Beneficiary may require and to pay for filing same in the pomnted by o courl. and without regard 1o the adequiacy of any securiy for
‘roper public office or offices, a3 o the cost of all lien scarches made e imdebtedness hereby secuted. enter upen el ke possession of sud prop
by liling otlicers or searchind ajencics as mnay be dremied devizable by erty or any past theerof, in ity own nare Suc or athrra e voilect the renis
beneticiary. isstues and pratits, including those puast due and unpard, { oapphy the came,
To provide and continucusly maintain insurance on the buidinds Jess costs and eapenses of operation and collection ncltséing reasonable atror-
now or herealter erected on the said premises asainst lass of damage by lire r-.f‘p-'s Jees upon any indebtednes secured hereby. J in swch order oay beans
and such other hazards as the "E'Ui’ff’ﬂﬁl m time 0 fime require, in ficiary may determine.
an amount not less than $ I en in 11. The entering upon and taki possessian of syid propert
companies acceptable to the beneficiary. with loss pavable to the : collection of such rents, issues and profizs, or the p° werds af fire ‘and other
policies of insururce <hall be delivered to the Feneficiary as soun as insured. insurance policies or compensation or aw far army iakind or Jumai-
it the granter shall f{ail for any reason 1o procure any such insurance property, and th- application of releass theresi as e
deliver said pulicies to the beneiiciary at least fifteen days prior ta the expira- waive any default or notice of defauit herrunder or mva
tien of any policy of insurance now or Fereaiter plated on said buiidinds pursuant to such mtice.
the beneticiary may procure the same at grantor’s expense. The amuount
collected under any fire or other insurance policy may be applied by benek-
ciary upon any indebtedness secured hereby and in such order as benedichary
may determine, or at option of beneliciary the entire amount 50 collected, or
any part thereol, may be released to grantor. Such application or release s
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

13. Upon default by granicr in pay
hereby or in his periormance of any aaree
declare all sums wecured hereby immed:
event the beneficiary at his election
in equity as a mortgage or direct the or
advertisement and 2ale. In the laticr ever? the

5. To keep said premises ree from comstruction lens and 12 pav A erecute and caute 10 be recorded his written 29
taxes, assessments and cther charges that may be levied of assessed upon or o sell the sud descritied real ’

against said property belore any part ol such raies. assessmients and other h"‘b-"; whereupon the trustee shatl fiv the 07
charges become past due or delinquent and promptly deliver receipts therefor therea! as then ."q“‘,"d by "'“,4‘"'“’ v':"_';';'
to beneficiary: should the grantor fail to make payment of any faies. assesse the manner provided in ORS §6.743 to 36.77%
ments, insurance premiums, liens or other charges payable by grantor. either 13 Should the bencliciary elect to tnrech e B advertmenent and wale
by direct payment or by providing beneficiary with funds with which 1o then alter default ar any time prior o five €2 bedega the date ser By the
make such payment, beneficiary may, at its option, make payment thereof. srustee for the trustee’s sale, the dranter of of son ted By
and . the amount sO paid, with interest at the rate set forth in the note secured ORS §6.760. may pay o the beneticiary or b

hercby, together with the obligati described in paragraphs 6 and 7 of this tively, the entre amount then due under the I«

trust deed, shall be added to and become a _part of the debt secured by this obligation secured thereby (including costs ard ripenses <

trust deed, without waiver of any sights arising from breach of any of the enforcing the terms of the obligation and frustess and arors

covenants hereof and for such payments, weh interest as aloresaid, the prop- ceeding the amounts provided by Taw ) other than such poriron o the

erty hereinbefore described, well as the grantor, shall bhe bound to the cipal as n'ou!d not then be due had no deiault occurred. and therebv s
same extent that they are bound tor the payment ol the obligation herein (:r default, in which event all foreclosure premeedings JEall Be dnmuned By
described, and all such pay ts shall be i fiately due and payable with- the trustee.

out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be heid on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the t r : aid eie may
constitute a_breach of this trust deed. . . . be postponed as provided by law. The trusee v sell propersy ether

6. To pay all costs, fces and expenses of this trust including the cost in one parcel or in separate parcels and skall <ell the parcel cr pargeis a2
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payabie ar the P oeqle. Trustes
in connection with or in enforcing this obligation and frustee’s and atrorney’s Shall deliver to the purchaser its deed in form as requ d By i
fees actually incurred. R the property so sold. but without any covenant or warranty.,

7. To appear in and deiend any action ot proceeding purporting to plied. The recitals in the deed of any matzers oi fact shali be conclus
aflect the security rights or powers of beneliciary or trusieel and in any suit. of the truthfulness thereof. Any person. exciudind the trustee. but

eedin hich the @Pﬂfﬁc;ﬂf." or trustee may appear, including the grantor and beneiiciary, may purchase at the sale.

any or the foreclosure of this deed, to pay all costs and c?"penses: ':' 15. When trustee sells pursuant to the powers provided Rerein, T
cluding evidence ol'mh‘ and the bencliciary’s or trustee’s attorney's tees: the shall apply the proceeds ol S e payment of (1) D experses of sal-
n_mrmnf al attorney’s fres mpptmnml in this pacagraph 7 in all casex shall te Suding the compensation "\ the frustee and a e anable charge by truser’s
fived by the trial coutt and in the event ull an appeal from any judgment or Sttorney, (1) fo the oblination secured e he trust deed. 133 10 1 rersors
decene ot the trial “‘""’Llh""""“' further -'h;l"l‘! (8 ray \ln'h wm ﬂ‘.ﬂll‘ ap- having revonded lieme subrequent 0 the interest nf the srustee in the frust
,mll'nh: couet shall adjudide trasonable ax the henetiviare’s o frusfee s athet . oo 2 their inferests v ppear in the . er ot ther N i 4 the
ney's lees on such appeal. sueplus, i any. o (he granfor or o heosveeioan i seenioand o unh

It is mutually agreed that! . surplua.

8. In the evenl that any portion ol all of said property shall be taken 16. For any reason permitied by faw berehcran fome to
u_nder .rhp. right of emninent dqmmn or condemnnnnn._bmehcmry sha!} have the time appoint a successor or successora 10 any heren f Doyoany
right, il it so elects. to require that all or any portion ol the monies pay.'!ble’ successor [rustee appointed hereunder. Upon such ~imeenent., ared wathout
as compensation lor such taking, which are in exCess ol the amount requirce conveyance to the wccessor frustee, the latter s
to pay ali reasonable costs, expenses anid attorney i fers nec arily paid or powers and Guties conlerred upan any trustee cin named of appointed
incurred by, grantor 10 such procerdings, shall be paid o benediciary ‘hereunder. Each such appointiment and substituticn sk be made by written
applied by it first upon any reasonable costs and expenies and attorney’s fres, instrument executed by beneliciary, contmning elcrence {0 this trust deed
both in_the trial and qpnellnl.- courts, necessarily paid or incurred by hene and its place of vecord, which, when recorded in the oltice of the County

o

liciary in such proceedings, and the balance applicd upon the indebtedness Clerk or Recorder of the county of counties in which the property is situated.
secured hereby’ ,1,""! [3’-""'0"-"!.5”"5:”*"” ‘;’5 own exprnse. “;’r"?k,“ such }:"c":"’"s <hall be conclusive proot of proper appointment of the successor trustee.

: s s as sha necessary in obtainin ch com- B .

""d}".'“"“’r‘gf 11""3r::7;;oli1:in:\v'15 request essary ¥ ining »u " 17. Teustee accepts this trust when this decd, duly executed and
pensation, prompliy, o py o : [ b acknowledfed is _made a public record as provided by law. Trustee is not

9. At any time and from time to tine upon written request of bene- h L o 3

Fick ,ment of its lees and presentation ol this deed and the note tor obligated to notify any hereto of pending sale under any other deed of
iciary, payme iy P ¢ trust or ol any action or proceeding in which grantor, beneliciary of frustee

! Hati n atlecti
endorsernent (in case ol lull reconveyi fon), without allecting shall be a party uniess wuch metion or pracecdingd is hrought by trustee.

s, for €
the liability of any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust compony
or savings ond loan gssaciation authorized to do business under the lows of Oregon or the United Stotes, © title insurance compony authorized 1o insute title to real
propetty of this stote, its subsidiaries, affiliates, ogents of bronches, the United States or any agency theteof, or an escrow agent licensed under ORS £96.505 1o 696.585.




and agrees t

ants
;bed real proper

The grantor coven
fully seized In fee simple of said descr!

and that he wi

hat the proceeds oi the loan
rat

(even if grantor is a natural

*‘—-pn
p) for a0 “of|
purposes:

ganizaﬁon, or
and bin

The term
b neficiar
d t

amed &
and the neutel, an

benelxt of a

tors, persona
contract secur or
masculme gen minine

IN WI

id grantor has

S
* lMPOR\‘AN\‘ NO‘I‘ICE pelete, b inin ichever wurrunh[
aty (o) is @ the peneficio

not upph:ub\e,
d is

a
is NOT to be ©
e Staven ns-Ness FO No. 1
t roqumd, di sregard this notice.
(I( |he slgnor of the ahove is © © orporation:
of ackno awledam ment oppnnlc

of ©
with the Act is no

STATE OF O REGON,
Klamath

ared th above named_-
gars and June.

Personall g g

wledged the fol
.....voluntary ac

ission expues

iy ey publi -
* My comm

To be used ont!

the legal owner

d is
tistied. YO

The undersigne

cust deed have beent
¢t deed of pursu
gether with said trus

held byfyou under

d) and to ¥

herewith‘to

estate now

DATED: -

Do not lose or deitoY this Teust Deed OR THE N

TRUST DEED

{FORM No. 81}
\'\.AHO ORE.

s1:vENs-NEss' Law PUB. co.. oM .

represented by

etrotd- O 2
person

ds all parties h
h

y herein
the smgul

hereunto set

regoing instru-
¢ and deed.

and holder ©
u hereby

to cancel all
econve

il Ieconveyance

OTE which it secures:

ibed note and this trust d
nzxﬂ'N&uce‘bem @ ).

T
mmercxal prrposes

. the above descr!
=2

52!
) are for pusiness of €©

their heirs.
kol Ider and oW

whenev

ereto,

benelxcxary
Inc

/<s/é{/

/)d(, 3 €.

STATE OF OREGON, County of

red ..

Personally apped

duly sworth did
prcsident and that the latt

secretary of
and the

of said ¢

alf of s& aid ©
i them ackn! owledged

pumuon.

a cor
te sea

-No{ary; Pubhc for Oregon

My commission expires:

REQUEST pOR FULL RECONVEYANCE
e been paid.

y when obligotions hav

, Trustee

t all mdebtedness
ted on paym
tedness secure

to the parties desi

evidences
Y. W cithou
and document

t warranty,

19.. -

s

5. Both must be delivered 1o the trust

SPACE RESER\'&D
roRr

RECORDER'S Ust

e "'ré’eﬂ;ﬁ ‘.Q‘rirr’éf; -

legatees. devnee

er the c

r first above W

ee for cancsilotion b

eed are’

other than ag'xculr.xral
arors. execu-

gee. of tke
the

adr'unxstr

neluding pl
ontext SO T requires.

ritten.

///¢Auéfc/t}/”<¢»a

7 Ll En

who, each peingd first

to tho loruéomlz mstrunn .nt is the
that the msfnmn'm was signed an
uthonu ol s board

rument

of directors:

o be lfs voluntary ac

(OFFICIAL
SEAL)

s secured by said
he terms of
red to yoU
¢ deed the

¢+ deed. All sum
to you under t
are delive

§ said trd

trus!
sums owing
deed (which
erms O

Beneticiary
efore caconveyante will be made-

,,,——/// -

REGON,

L AnALR
'nsttument

Lrh.day
19.&.’9...,

§S-

I certify
cexved for recor on

instru-
N O e 10387,
id County
al of

Ly
ment /I rofx!m/receph
G of sa

Record ©f Mortgag
Witness mYy hand and s€

County affixed.




