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;:T‘;IIS T'RUST DEED,made this ... June 19 85 ., between
William._E...Hantzmon,.dr

as Grantor, .........] William. P..Brandsness
__South._Valley.State Bank

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath .County, Oregon, described as:

Tract 10 of Bailey Tracts, according to the official plat thereof on file in the
office of the County Clerk of Kiamath County, Oregon.
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THIS IS 1 OF 2 DOCUMENTS SUPPORTING THIS NOTE MOUNTAIN TITLE COMPANY, INC. has recorded s
instrument by recuest as an ascommozilin caly,
and has not exarined it for regdiarity end sufficiency
or 2s to its effect upon the title to any real property
that may be described therein.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of ... Thousand..and..No/100 - ———— mmmmmm————

B T e AT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. _June 15 T s 19 89 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations securad by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b; join in
I. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlfike  8rantee in_ any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entx_rled thereto,” and the recitals lhwa"n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proot of the truthlulness thereof. Trustee's fees for any af the
3. To comply with all laws, ordi regulati P ts, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property: it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such flinancing statements pursuant fo the Unitorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the bencticiary may require and to pay for filing same in the pointed by a court, and without regard to the adequu of any security for
proper public olfice or offices. as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession af said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwisc collect the rents,
beneliciary. issues and profits, including those past duc and unpaid, and apply the same,
" To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonahle attor-
now or herealter erected on the said premises against loss or damage by lire ney’s lfees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards as th I'enﬁi ey dny from time to time require, in ficiary may determine.
an amount not less than § .. Y Gﬁ- JUzm== ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable the latter; all  collection of such rents. issues and prolits. or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as roon as insured;  insurance policies or compensation or awards for any taking or damafe of the
if the grantor shall tail for any reason to procure any such insurance and. to property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agrerment hereunder, the beneficiary mav
ciary upon any indebtedness secured hereby and in such order as beneticiary declare all sums secured hereby immediately due and pavable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisrnent and sale. In the latter event the beneliciary or the trustee s
act done pursuant to such notice, execute and cause to be recorded his written notice of default and his rlection
5. To keep said prewmises tree from construction Iens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and ather charges that may be levied or nssessed upon or hereby whereupon the trustee shall lix the time and place of fdive notice
against said property before any part of such taxes, assessments and other thereol as then required by law and proceed fo toreclose this trust deed in
chardes become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the drantor fail to make payment of any taxes, assess-
ments, insurance preniums, liens or other charges payable by grantor. either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at_its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are baunds“lo’; t:hc p:yr:;enf'oldihc ull;lipnﬁo’::l hr!r;"n
described, and all such payments sha e immediately due and payable with- o N N X
out notice, and the nonpayment thereol shal!. at ”:‘g option of the beneliciary, L{;ﬁ:;:?‘ﬂ with trustee’s and aftorney’s fees not ercending the amounts provided
Sender all sums secured by this trust decd immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the tims and
constitute a_breach ol this trust deed. i includi A place designated in the notice of sale nr the time to which said sale may
5 8. To pay all costs, fees and expenses of thix h;;q{ including the cn.!cl, be postponed as provided by law. The trustee may sell said property either
ol title search as well as the other costs ".’"f expenses of the “’""‘I" sncuryes in one parcel or in separate parcels and shall el the parcel or parcels at
O tonnection swith or in enlorcing this oblifution and trustec’s and altorney's - auction fo the highest tidder for cash, pavable at the wme of sale. Trastee
tees actually incurred. . . . shall deliver to the purchaser its deed i form as required by law conveying
7. To appear in and defend any action or P'OC_“d'"R pufporlmé to the property o sold. but without any covenant or warranty, eipresy o< ime
aflect the security rights or powers of beneficiary or trustee; and in any suil, plied. The recitals in t

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cur»
the delault or deiaults. 1i the default consists of a failure to pay, when due
sums secured by the trust deed, the default may be cured by payving the
entire amount due af the time ol the cure ather than such portion as would
not then be due had no delault occurred. Any other default that is capahle of
beingt cured my be cured by tendering the periormance required under the
obligation or trust deed. In any caswe, in addition to curing the delault or
olortts, the person etlecting the care shall pay ta the beneliciary all covls
and expenses actually incurred in enloreing the obligation of the teust derd

3 ¥ 3 < r " he deed of any matters of tact shal! be conclusive prool
action o F;,‘"fﬁf"}5,,’2,.,‘;'3,’5”0',"i;,?;";ﬁ’,ﬁa'i;°{,a'y’”§§7"£§,’,”:,ff’f;;,;ﬁﬁ‘,‘d';';“. of the truthlulness thereol. Any person, excluding the. trustee. but incttding
. s 3 n - e %
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the ¢ granfor & eneficiary, may purchase at the sale. . .
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be 15. When ftrustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal lrom any judgment or shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol the trial court, grantor Turther agrees (o pay such sumt as the ap- cluding th-‘mmnenmlmq of the trustes and a reasonable charge by trustee’s
prilate court ahall adjudge reasonable av the heneliciary's or frusfes’s atior- aftorney. (2 to the obligation wectred by the trast deed, 13) to all pereons
ney's fees un such appeal. having revndad fiens srbsegient G the gotecest of the trustee in the fru~t
1t is mustually agrnnd that: desd ax thew nterexfs qoay apprat n the order of theie priority amd ($) the
8. In the event that any portion ur all of said property shall be taken :I‘:"‘:,""‘ G oany, to the geantos ot e s successar e anterest entitled to such
under the right of emi lonain or cond ion, benehiciary shall have the i ; . :
right, il it R fects. o require that all or any porfion of the monies pavable o j.:“\ "‘:".‘:";;"rz:"::;"\i'-"': fime 1o I AREI X juees
ax compensation for such taking., which are in excess ol the amount sequired ter. Upon sich ‘_“\“.v-“r’_«j o b <““;M_P‘“-:‘ _'l-:.\ln-' /v-h:nl:-. -::n
to pay all reasonable costs, expenses and attorney’s feex necessarily paid or !lu\lr;- “'m ”"‘" "u"._, \;"'\A"\__ TTEN A ritle ven "":'I "’ fiow "“"" o
incurred by fArantor in such proceedings, shall be paid o beneliciary and "’K;" v trustee henir; et ot ,c,;\;:.rur.\f hr‘"-“m’" vl duties ¢
-"‘P,""“.' "’;‘ " "_",' upon -""_\;,';n'nr::.-nb‘l: r;»séf\::\‘!’ 7"';'"1”;:"'.":,1‘- :‘,‘,‘:;";". eexand substitution shail b foade by written instrament evecufed by beneticiary.
Z‘:;’My'";n’ :'u:;'”""‘(":'f“fiaz:. “nr:d “}“"’LHI;"‘C'P‘ :"p-"’”’:d" apon ”‘" inlle’l:lrdness which, when recorded in the mortdade lu\‘:lrtl\ of the county or counties an
fciary I e P frantor agrecs, at ifs own expense, O ke wuch actions wlhu';h the propeety is situsted. shall be conclusive proot of proper appintment
and execute such instruments as shall be necessary in obtaining such com- of the succewor (rustee.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts Ihi} teast when this deed, duly executed and
9. At any time and lrom time to time upon written request of bene- nckpnwl«lded is made 2 public record ax nmvidr(l by Jaw. Trustee in nof
ficiary, payment ol its fres and presentation ol this deed and the note lor obligated to notity any party hereto of pending sale under any othes deed of
endorsement {in case ol fall teconveyances, tor cancellation), without allecting trust or ol any action or proceedingd in w hich drantor, bheneliciary or tnstee
the liability ol any person for the payment ol the indebtedness, [rinfee may ahall be a party unlese ach action or proceeding i Droaght hy travtee,

NOTE: The Trust Deed Act provides thot the trustee hereunder rmust bo elther on attorney. who is an active me}mber of the Oiegon Stafe Bar, o bank, funt compaeny
or savings ond {oon association authorized to do business under the laws of Oregon or the United States, a title insuiance tompany authonzed to e hile 10 ieal
prcperty of this state, its subsidiaries, affiliates, cgents or branzhes, the United States or ony agency theteol, or on escrow agent licensed under CRS 572505 10 688,385,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he iséz-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust deed are:

.. (@)5 —primeaniis. 40f ~grantors— per Iy & y 2 hald .os -agricultural pucposas (sea Impostant. Notice_below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In ;onstrumg this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first abov written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is X Z/b 21/1“7“{) /\7/4,
not applicable; if y (a) is applicable and the beneficiary is a creditor o

as such word is defined m the Truth-in-Lending A:l and Regulation Z, ohe

beneficiary MUST comply with the Act and Regul by i

disclosures; for this purpose, if this instrument is to be a FIRST lien lo imunca T e e L
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, or is not to finance the pumhcse

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If plignge 7T e e
with the Act is not required, disregard this notice.
{1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)
STATE OF OREGON, )
)ss. | STATE OF OREGON, COUBY OL. oo oo ) ss
County of ... Klamath. o, )
...................... June 13 ... .., 19..85 B and
Personally appeared_the above named... ... ... .. . SRS U who, each being first
AAAAAAA wl.ﬂ 'iam-. E _HanthOn 9- Jl’.‘..... [P duly sworn, did say that the former is the.

president and that the latter is the.....

secretary of

& ccrpomhon “and that the seal affixed to the loregomg instrument is fhe
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAD:.‘
SEAL):- :

Notary Public for Oregon Notary Public for Oregon A . B (OFFICIAL
SEAL)

My commission expires: 3-/ 4-57 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to ycu
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail reconveyance and documents to ..

DATED: . o o e 19 .

Beneficiary

Do not lese or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the tcustes for llotion before y will be mode.

TRUST DEED STATE OF OREGON,

(FORM No. 881} County of ....Flanath

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

SS.

I certify that the within instrument
14eh

was received for record on the .+1xi. day

June , 19 8o,

o'clock ...... M., and recordod

SPACE RESERVED in book/ree'l’/voluma No. ....... LA on

FOR page AL or as {ee/hle/mstru-
RECORDER'S USE ment/microfilm/reception No. 52559

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Tvelyn Bichn, Countyv Clerlk

TH VALLEY STATE BANK e
P. 0. BOX 5210 Fee: $9.00 yé{:mzﬁ Wé& A Deputy

AMATH FALLS, OREGON 97601 "

Boneliciary

AFTER RECORDING RETURN TO




