FORM No. 881—0regon Trus' Deed Series—TRUST DEED. STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR, 97204

THIS TRUST DEED, ma
DOUGLAS R THOMAS

WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
,K.lama.th County, Oregon, described as:

Lot 1 in Block 1, TRACT 1035, GATEWOOD, according to
the official platathereof on file in the office of the
County clerk of Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all {ixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

mmla.AvFiftyTwo.ThousandeivewHundtedAandmNo/lOOths ($52,500.00)

. . . . e e _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . JU]-Y l N . . - )(JXX 2
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pbecomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

J.._U::'::-”'

;'.Mﬂ,},{s'::"'

PO e masniovas

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat oi said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement OF creating any \re:r!it.u'on thereon: 1C) Join in any
and repair; not to romave OF demolish any building or improvement thereon: subordination or other n'greemem aifecting this deed or the lien or charge
not fo commit or permit any waste of said property. thereot: {d) reconvey. without warranfy, all or any part of the property. The
2. To complete Of restore promptly and in good and workmantike grantee in any reconvey: be described as the “person of persons
manner any building or improvement which may be conslruclcd. damaged or fegally ent tied thereto, and the recitals ther of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool of the trauthiulness thereol. Truster’s jees tor any of the
3. To comply with all jaws, ardinances. regulations, covenants, candi- sorvices mentioned in this 1).‘|I.’u§r.‘|ph hall be not less thi .
tions .and restricvions aliecting said property: il the beneliciary 30 requests, 10 . 10. Upon any default by grantor hereundes, beneliciary may at any
join 'in executing such financing statements pursuant fo the Uniform Commer- fime without notice, either in person, by agent of by ar er to be ap-
cial Ccde- as the beneliciary may require and o pay tor tiling same in the pointed by & court, and without regard to the adequacy of - security for
proger public office or olfices, 8% well as the cost of all lien searches made the indebtedness hereby :rC_urgd. enrer upon and take poss wion of said prop-
by liling ‘olficers or searching agencies as may be deented desirable by the erty or any part t{u-reol._ in its own name sue of otherwise collect the rents,
beneficiary: - jssues and prolits. including those past due and unpaid. and apply the same.
2. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now er hereaiter erected on the said premises against loss or damage by fire ney's fees upon any indebredness secured hereby, and in such order as bene-
and such other “hazards as fhefbenfifary meg’ from tinr fo time require, in ticiary may determine.
an amouat not less than X |3 111S . value... . written in 11. The entering upon and takind possession of said property. the
companies acceptable (o the beneliciary. with loss able to the latter) all collection of such rents, issues und protits, or the proceeds of fire and other
policies ol insurmce shall be delivered to the peneficiary as soon au insured; insurance policies or compensation Of aws rds for any takind or damate of the
it the grantor shall Iail tor any reason to procure any auch insurance and to property. and the application or release thereof as aforesaid. shall not cute or
deliver said policies to the bencliciary at teast lifteen days prioe to the expira- waive any default or notice of default hercunder or invalidate any act done
tion ol any policy of insurance now Of herealter placed on said buildings. pursuant o such notice.
the beneliciary may procure the same at grantor’'s . The amount 12. Upon delault Ly Rrantor in payment ol anv indebiedness secured
collected under any fire or policy may be applied by bgqeﬁ- hereby or in his perlormance ol any agrectnent hercumder. the beneliciary may
ciary upon any indebtednes ¢« and in such order as beneticiary declare all sums wecured hereby imiiie ately due and pavable. In such
may determine, jon of bene: e entire amount so collected, of event the beneficiary at his election may proceed (o loreclose this trust deed
any part thereof, may be released to_grantor. Such application or release shall in equity a> mortgage or direct the frustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder of invalidate any advertisement and sale. In the larter event the beneliciary or the trustee shall
act done pursu h notice. execute and cause (0 be recorded his written notice of default and his election
5. To keep & i is struction Lens and to pay all to sell the said described real property to satisty the obligation secured
taxes, assessments and " evied or assessed upon or hereby whereupon the trustee <hall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereof as then _n‘quired by law and proceed 10 foreclose this frust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS §6.735 10 56.795.

fo beneficiary: should fg;séf 1ail to make glz";y";“‘f’_l’bﬁ" l‘,‘"‘ﬂr'::;’;' Gt 13. Alter the trustee has commenced loreclosure by advertisement and
;)neﬂ:is mSU’ﬁQC" P'Y?"’" b s Do ding bene ¢ Q!;" lunds’ v‘:'ilh wixic;x 0 sale, and at y H or 1o § days before the date the trustee conducts the
n}mke":ﬁ::hp;;’;':;:nforbcn)':”gnr}' ay. at ake payment thereol. sale, the grantor or any other person s0 pri'\'ilede'd by 'ORS $6.753, may cure
K e amount 50 r‘)aid. Ok interest at (he rate set e mote secured the detauit or defaults. 11 the default consists of & failure to pa when due,
hereby, together with the obligations described in par d 7 of this sums secured by the l!uslAdred, the delault may be cured by paying the
trust deed, shall be added o and become a part Py the debt secured by this entire amount due at the time of the cure her than such portion a» would
et Dot with e o iver of any rights avising from breach of any ol the go_t l‘ht'n be due had no detault occur_n"JA Any other default that 13 capable of
covenants_hereol and lor such paymenis, wth interest as aloresaid, the prop- ;",’f‘ cured my be cured by tendering (he periormance required under the
erty hereinbefore described, as well as the grantor. shall be bound fo the 3:,;‘:,"':",:: ;;‘,’:"m‘l:;ﬂ},;l:‘n:;,: i,',:' :" :"M""": “,'hr”,”"‘i,-"—" d'l',‘,"“ o
A Jour H s, s 2 ~ shi v to_the bepeficiary 2 costs
same extent that they are b, r 'heime"'i’i‘;’::,'_”dl’lzen""g"‘:"'_‘l’l;"eh:_'ﬁ;: and expenses actually acurred in enforcing the obligation of the trust deed
s ol shall, at the :mtion o xh‘z‘ )b'me“dmy. Lo‘gg;thrr with trustee’s and attorney’s fees not exceeding the amounts provided
: y this (rust o fmediately due and payable an 14, Otherwise, the ~ale shall be held on the date and at the time and
cansmu;e S ! m“:m’t_‘” !am.i expenses of chis trust including the cast ;}nlm:c d--.smm;(ed in !h(; ';m’tice o ~_’|_I;|- or the fime to which said sale may
. . ! . ) N he postponed as provide by - e trustee mav sell said property either
o ‘c‘;fwenes:ztr)cnh u?isrh“oey iz:'ls ::Ii)r‘:;r}:grf;‘i’:';b‘;&ilfo‘:c:;;s l‘:{m‘l’;t's":;&cz;;‘oc,-l::::-‘i in one parcel or separate parcels and shall sell the parcel or parcels at
in N 3 auction to the highest bidder tor cash. payable at ¢he time of sale. Trustee
foes actually incurred- . 1 defend Thall deliver fo the purcharer o deadin dorm ax required by low conveyind
7. To appear in an elen i g 0 the property >0 sold. bt without any covenant of A eranty, express or im-
affect the security rights or po¥ be any suit, plied. The fecitals in the deed of any matters of fact <hall be conclusive prool
e eed, o pay I costs e expenses H o} the truthfulness lhf-r'eol. Any person. excluding the trustee, but including

l;cneiici;lr)"s Y rustee's atlorneys “;ps:' the the grantor and beneliciary., may purchase at the sale.
ed in this paragraph 7 in all cases <hall be 15, When frusee «rlls pursuant to the powers provided herein, trustes
o event of an appeal from any judgment of shall apply the proceeds of sale to payment of t1) the expenscs of ale, in-
ial court, srantor turther agrees to pay such sum as_the ap- cluding the compensation of the trusee and a reasonable charie by trustee’s
pellate court shall adjudge reasonable as the benehiciary’s or frustee’s RItor- sttarney. 12) to the obligatron secured by the tnan deed, (3) to all presons
ney's fees on such appeal. havind n\\v{d(d Fens subsequent 1 the inteseat of the frustee in the frust
deed as their interesis m. appear i the order of therw priority and (4) the
surplus, # any. © the granfor of 1@ his successor in inferest entitled 1a such

surplus.

16. Beneficiary may from time to fime appoint a succesor ot succes-
sors to any frustee named  herein or o any aaCeessar frusfee appointed here-

8. In the ¢ 3 n or all of said praperty shall be taken
wnder the right of emi i ondemnation, beneliciary shall have the
right, il it >0 clects, to re ; ion ;al ':he monies pa_vnhlel
ax comprensntion lor such taking, whi i w of the amount require N ' " ! i
T Conyall seasmable et expemes, and attornry’s fees urcr;u.-uill\- paid ar ueder Upen, -ui‘r';ihuf.';:'x)',?".'»'.':‘.}; and without convevance
incurred by, granfor in such procees inge, shall be saied e bene icnry  an o i o I . "
e by it fiest upon ns eamorbie PR ettt herein el o AL Serrunder ! 3 appoinrment
both in_the trial and appellate courts, 1 H e L1 R M p iy i L e i ot Sy hepefniary.
ficiary in such procecdingds. and the balance aplied  upon " "'.'_"' ;‘ en recers iy the portdade ceconiy T or eountics an
secured hereby: and Qrantor agrecs. a its own expeme, (0 take such actions ::ll:(h:- '“":'_“:_'::";""',:n“'":"“"""'- Whall be conwlusine praset o8 P et appointoicnt
and execute such instruments 23 shall be necessary in obtaining such com- b .
beneliciary’s request. 17. Trustee accepts this trust when this deed, duly ervecuted and

At any ti i ime upon written request of bene- acknowledited i made a public second as provided by law. Trustes not
liciary., payment of its fees an i { this deed and the note for obligated to notify any patty hereto of pending wile under any other deed of
endorsement (in case of jull reconveyances, tor cancellation). without alfecting trust or of any action of proceedinit in which grantor, heneliciary of trosfer
the liability of any person for the payment of the indebtedness. trustee mMay shall be a party unless such action of praceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustec herqunder must be either an ationey. wha is on_octive member of the Qregen Siate Bar, o bonk, tust cempany
or savings and foon assaciation authorized to do business under the lows of Qregon of she United States, @ ntle insurance company authorized 1o insure yitle 1o srcl
propetly of this stote, I1s subsidiuries, otfiliates, agents of branches, the United Stutes or any agency \hcrra', or an escrow agent licensed under ORS 696.505 to $96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of_said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

@@X@K}(ﬂ(%’fﬂix—ﬁm ROXRVER HNERIRIRIXIR 28 X RN XA K X RoK HDMAEKE RN 2 8 X e M NN A 26 e X X A

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In fgonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand thejday and year irst above written.

not applicable; if warranty {q) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl ; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchuse
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or (b) is s /(jmz

(tf the signer of the cbove is o <orporation,
use the form of acknowledgment opposile.)

STATE OF OREGON,

County of .. Klamath

June Personally appeared ... ... .. . ..and
Personally appeared the above named first

DOUGLAS R.. THOMAS._and JOYCE
J-THOMAS, A.hUSb.and .and wi fe s president and that the latter is the

R secretary of

STATE OF OREGON, County of... ... . ) 88

. -_c‘l».:u,,h S . e e c e U . B . »
.h\\"‘“ & corporation, and that the seal affixed to the loregoing instrument is the
W y K Corporate seal of said corporation and that the instrument was signed and
led in behalf of said corporation by authority of jts board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

Gregdn Notary Public for Oregon 777" (OFFICIAL

A i / SEAL)
RN I O . I .
"-‘,,:’\[; ']‘VI::Y qu’llz"!!_SSIDA expires: 6) // 6 / OL My commission expires:
, Ak L

KRNI

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

. Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held byfyou under the same. Mail reconveyance and documents to . . .

DATED: . .

*Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for ion before will be made.

TRUST DEED STATE OF OREGON,

: 4 ! ss.
(FORM No. 281) County of Klamath
STEVENS-NESS LAW PUDB. CO.. PORTLAND, ORE. I certi{y that the Within instrument

DOUGLAS R. THOMAS was received for record on the L. L]

June 198"
o'clock \ M., and {?ggrded

SPACE RESERVED n book/reel/‘volume No. .20 on
0

Grantor

_ESTATE OF JOUN W. LAKE, | PAGE i, OF 85 fee ileinstru-

RECORDER'S USE ment/microﬁlm/reception No. .t 2% ,
aka JOHN WILFORD LAKE - Record of Mortgages of said County.

- Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
Mountain Title Company . Evelyn Bichn, Coudky Clord

407 Main Street NAPIE i TITLE
Klamath Falls, OR 97601 By/({éxumlﬁb\fj /Zéc i\ Deputy

SRS ot N Fee: $9.09




