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REAL ESTATE MORTGAGE FOR OREGON

THIS MORTGAGE is made and entered into by Hike

husband and wife

- - Cz2l1ifor—1i=
L2lliornia e~
Siskiyou ¥ OXsmeN. whose post office

residing in

address is P.0. Box 117 . MacDoel, California o .
herein called “Borrower,” i ica, acting g} ers Home Administration. United
States Department of Agricul i “Govi . and:

WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of ihe Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower. and is
described as follows:

Annual Rate Due Date of Final
Date of nstrument Principal Amount of Interest Installment
ay y ’ . . 25% May 17, 10
July 16, 1984 100,000.00 10.25% July 16, 1ogs
September 8, .1981 %

July 29, 1980 43,000.00 11.00% dJuly 29, 2000

August 1, 1979 $117,480.00 S.00% August 1 2010
February 23, 1979 $201,730.00 8.50% February 23, 2019
February 23, 1979 $ 47,770.00 3.00% February 23, 1999

(If the interest rate is less than __NA ¢ por farm ownership or operating loan(s) secured by this instrument, then the
Tate may be changed as provided in the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
arm and Rural D

payment therof pursuant to the Consolidated F evelopment Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Home Administration:

default by Borrower;
pture of any interest credjt or subsidy which may be granted to the Borrower
by the Government pursuant to 42U.8.C. §1490a.

NOw THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to se¢ure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnity and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at

imes to secure the Prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of évery covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following property situated in the State of Oregon, County (ies) of Klamath, to-wit:

SEE EXHIBIT A FOR DESCRIPTYON OF PROPERTY
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55,000.00 13.25% September 8, 2011



together With aj rights, interests, €asementg itamentg and appurtenanceg thereuntg
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ES as follows:
1) To pay Prompt]y en dye ind G he €d and g indemnify and saye
harmless the Government against any logg under jg insur; te by r

any defayj; by Borrower.
At all time €n the note Is held by ap Insured holder, Borrower Son the note to the Goy.
4 ion agen; for the holder.

O pay to ¢ Goverp now oy hereaftcr be require(d by regulations of
Home inj; ion.

Covemme to mak ditiong| monthjy Paymenyy 1 12 or the CStimated annug| tixes,
ums ang 8 0 mortgaged Premises,

( 101 the noge o insurey by the (?m'crnnwnl. the (;m'cmmcnr Mavat gy time pyy my othe amounyg
fequired fere paid by Borm\\'cr St oy haid by Bornn\'cr when due, 4y well g 40V Costs qpyg CXpenses for the pre.
Servation, pmlccrinn. or cnli)rccmcm of this fen, gy dvangey for the decouny op Borrm\'cr. All sueh advanceg shall bear
interegy at the ryge borne by the note whiep has the highest interegy rate.

All advanceg by the (-‘()\'crmm‘n 3 descrihed ; this ins(rumcm, with inlcres(. shall pe immcdiately due ang

€ 1o the (; vern ‘ithour fmand gt the place designareq in the Iatest note ang shall he Secured here.
e i Orrower fro., breach of Bnrrowcr‘s ] : Y pay, Any Paymeny
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®B) To keep the Property insured ag required by and under insurance policjes approved by the Government and, at jtg
Téquest, to deliver such policies to the Government.

%) nake repairs required by the Govcrnmcnl;opcra(c the property in
ith such farm conservation practjces and farm ang home Management plans ag
may prescribe; and nog to abandon the Property, or cause or permit waste, lessening or
the security covered hereby, or, without the written consent of the Covcrnmcnl, Cul, remove, or Jegse any
oil, gas, coal, or other minerals excepl as may bhe necessary for ordinary domestic purposes.
10) To comply with alj laws, ordinances, an
(11) To Pay or reimburse

er the Property nor any portion thereof or interest therein shall pe leased, assigned, sold | transferred, or
encumbered, voluntarily ‘or otherwise, without the written consent of the Government. The Governmeny shall have the sole
and exclusjve rights as mortgagee hereunder, including but not limited to the power to grant consents, partja] releases, sub-

, satisfaction, ang no insured holder shall have any right, title or interest in or 1o the lien or any benefits

asonable times the Government ang its agents may inspect the Property to ascertajy Whether the cove.
and agreements contained herein or j any supplementary agreement are being performed.
(14) The Government¢ may (a) extend or defer the maturity of, and req Payments on, the debt
nced by the note or any indcbtednqss to the Government secu any part
under the note or for the deby fror
lien, and (d) waive 3 i

Om a production
Source, at reasonable rates and termg
pon the Government's Fequest, apply for ang accept such
edness secured hereby and 1o pay for any stoek necessary to be

Lonnection with such loan.
e default under any other real estate Or crop or chatte] security instrument held
or assumed by Borrower, and default under any such other security instrument

(17) SHOULD DEFAULT occur in the performance or
nstrument, or shoyjq any one of the partijeg named as Bo
vent, or make ap assign

(a) declare the ep

other sale of aJ or any
and may pay the Governmeng s
or insured by the (Iuv‘rnmcn(.
in the order prescribed above,

(19) Borrower agrees that the Government wi) not he bouy by any present or future Jaws, () providing o, valua-
tion, appraisal, homesteyd or exemption of (he Property | (h) prohibitng maintenance of yy action for » deticiency Judginent
or limiting the dmount thereof or the time within which such action may he brought, (c) prescribing any otlher statute of
limitations, (d) aliowing any right of redemption or possession following any foreclosure sale, ot (¢) limiting the conditiong
which the Governmeny may by regulation impose, including the interest rage § may charge, as g vondition or approving
transter of the property 1o g new Borrower. Borrower expressly waives (he benelit of any such State law. Botiowey hierehy
rc]inquishes, waives, and conveys ail rights, inchogte o1 constmmate, or e and curtesy,

(20) 1Ir any part of the ic is ins is gi be used to finance the purchase, Qnstruction or
repair of property to be used i i i “the dwelling™) and if Borrower intengs to sell
Or rent the dwelling and has o G ' neither Borrower nor anyone authorized (o act
for Borrower will, after receip i ¢ sale or rental of (he dwelling or wil] othenwise
make Unavailable or deny the i race, color, religion, S¢X, or natjony] origin and (d) Borrower
recognizes as illegal and hereby discl hot comply with or attempt to enforee any restrictive covenants on the
dwelling relating to face, color, religion, $¢X. or national origin. Do
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The following described real property situate in Klamath County, Oregon:

PARCEL 1: That certain parcel desceribed as beglnning at a point on the
section line between Sections 15 and 16, Township 38 S., R. 10 E.W.M., 48 rods
North of the corner common to Sections 15, 16, 21 and 22; running thence North
on the section line 16 rods; thence East 10 rods; thence South 16 rods; thence
. West 10 rods to the place of beginning, with a variation throughout the entire
course above deseribed of 19° East, containing 1 acre, more or less, and
- gituate and being in the SWisW} of Section 15, Township 38 S., R. 10
E.W.M.

PARCEL 2: In Township 38 South, Range 10 East of the Willamette Meridian:

Section 10: Swi, SER
Section 15: N¥, SE, and all that part of the SWi lying Northerly and Easterly
of the Swan Lake Road.
Section 22: All that part of the NW} of said Section which lies Northerly
and Easterly of the Swan Lake Road, and all that portion of the
NE} of the said Section 22, described as follows: Beginning at the Northeast
corner of said Section 22; thence South 0°35' West along the Section line
marking the Easterly boundary of the said NEL of the said Section 22, 2231.6
feet, more or less, to @ point in the center line of the county road; thence
North 58°44%' West along the center line of the said County Road, 3069.9 feet,
more or less, to & point in the North and South center line of the said
Section 22, which centerline marks the Westerly boundary of the said NEl of the
sald Section 223 thence North 0°31'East along the said 1line 628.2 feet, more OTr

less to the North quarter corner of the saild Section 22, which marks the
Northwest corner of the said NE4 of the Section 22; thence North 89°464' East
along the section line marking the Northerly boundary of the said NE4 of the
said Section 22, 2641.3 feet, more or less, to the said Section corner at the
Northeast corner of the said Section 22, the point of beginning.

EXCEPTING THEREFROM the portion coveyed to Mike Short and Bessie
D. Short, husband and wife, by deed recorded in Volume 318 page 177, Deed
records of Klamath County, Oregon, and also excepting any portion thereof lying
within right of way for ditches, canals and roadways.

TOGETHER with that certain water right, recorded August 15, 1968, in Volume
M68 page 7393, Water Right Certificates of Klamath County, Oregonm.

The above is the same property recorded in the Mortgage Records of said County
in Vol. M81 on page 15904; Vol. MBO on page 14061; Vol. M79 on page 18397;
Vol. M79 on page 4090; Vol. M84 on page 12167.

This Mortage is also given to further secure the obligations secured by
hereinbefore described Mortgages to the Government, which Mortgages shall
remain in full force and effect.

j
/Mk ‘ STATE OF OREGON; COUNTY OF KLAMATH: ss°
Filed for record .. - -

. this 17th day of June

A.D.19_535 at 12:%G'clock * M, and
Farmers Homs Administratior., IS4 duly recorded in Vol.__ 1185 ortgag ”'
2455 Patterson St., Suite #1 by — of ortgages _on Pgge 207>

L
Klamath Falls. o7  EVELYN BIEHN,
th Falls 97603 Fees 52100 w/}ﬂ%ﬂLﬂ&u,,q«k'




