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THIS CONTRACT, Made this 1 Mapch .. T , 19 7L | between
LR T ll“DeanmRQsa,"Ierrie"Raﬂnﬂose,"HilliamnE.mQuaresma,nandeeraldineUE.
» hereinafter called the seller,

seller agrees to sell unto the buyer and the buyer agrees all of the following de-
scribed lands and premises situated in. . Klamath .County, State of.. . Oregon o , to-wit:

The North half of the Southeast quarter of the Horthwest quarter of
Section 17, Towmship 36 South, Range 13 Bast, Willamette teridian,
Containing 20 acres, more or less,

(3.7450,00 ... )
which .SﬁvenH‘mdrﬁdrj:T;;\'EQdD.O/mo—H-wvm
Dollars ($..7150.00 ) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit:
The balance of $6700.00 to be payable in monthly installments of
$65.20, or more, including 9% interest ber annum., First payment
due April 1, 197k, There will b2 no penalty for pre~payment,

All of said purchase price may be paid at any time; all deferred balances shall bear interest at the rate ot 9 per cent per annum from
Apr" l ..until paid, interest lo be paid mnthly and ¢ Mt .
being included in

ular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties herefo as of this date.

the minimum reg-

The buyer warrants to and covenants with the seller that the real property described in this contract i»
*(A) primarily for buyer's personal, lamily, household or agdricultural purposes,

The buyer shall be entitled
in detault unde

charges and municipal 1 herealter lawtully
samme or any part thereol become past due: that at buyer's expense, he will insure and
herealter erected on said premises against loss or damage by fire (with catended Coverage) in an amount not fess

M N in a company or companies satislactory to the seller, with loss payable first to the scller and then to the buyer
as their respective interests may appear and all policies of insurance to be delivered as soon as insured to the escrow agent hereinafter named. Now
il the buyer shall iail to pay any such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller rnay do so and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without
waiver, however, of any right arising to the seller for buyer's breach of contract.
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Conlemparane;usly he;ewith,_ the seller has exrecuted a good and sufficient deed (the form of which hereby is approved by the buyer) convey-
ing the above described real estate in fee simple unto the buyer, his heirs and assigns, Iree and clear of incumbrances as of the date hereof, excepting

g o 3 - -
the easements, building and other restrictions now of record, if any, and. ltC‘mS o1 ITQCOI'Q.. cormonl YaCCEQtﬁQ

~w---ooo @nd has placed said deed, together with an executed copy of this contract
. "

. N2t '} Bank of Orecon 4 Klamath T o
Ja }"- Bmk OfAOI"EéOn_ in ::]r'mﬂthjt %ﬁ’and nssiins:

to the order o,

2 e in escrow with ,,ls
escrow agent, with instructions to deliver said deed, ewrgm -
upon the payment price, i il i . The buyer agrees to pay the balance of

the buyer ‘,h,as

said purchase 0 the said escrow agent for the use and benefit
of the selier. i i ; the collection charges of said agent shall be paid

eratood and agreed between said parties that time is ol the essence of this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within 20 days of the time limited therefor, or Iail to keep any agreement herein contained,
then the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-
ance ol said purchase price with the interest thereon at once due and payable, (3) to withdraw said deed and other documents trom escrow andfor
(4) to loreclose this contract by suit in equity, and in any ol such cuses, ; i inti i
against the seller hereunder shall utterly cease and determine and the right
acquired by the buyer hereunder shall revert to and revest in said seller with
and without any right of the buyer of return, recl, ion or c ‘on f
tully and perfectly as if this contract and such
contract are to be retained by

or at any time therealter, to enter upon t

improvements and appurtenances thereon

to require performance by the buyer of any provision hereof shall in no way

enforce the same, : wai y said scller of any breach of any provision hereof be held to be a waiver of

any succeeding breach of any such provision, or as a waiver of the provision itself. 7&5’0 OO
Me .

The true and actual consideration paid for this transfer, stated in terms of dolars, is § . OHowever, the actual consideration

consists of or includes other property or value given or promised which js the whole Comsideration (indicate which) .

In case suit is instituted to foreclose this contract or to enforce any provision hereof. the buver ajrees to pay such sum as the trial court
may adjudge reasonable as attorney’s fees to be allowed plaintitl in said suit amd il an appeal is taken lrom any judgment or decree of swch trinl
court, the buycr further promises to Pay such sumr as the appellate court shall adjudge reasonable as plaintitt’s attornes's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be mare than one fersan or g corparation: that if the contest sn
requites, the singular pronoun shall be taken to mean and include the plural, the masculine, the feaunine ami the neuter. and t(hat Qdenerally all
drammatical changoes shall be made, assumed and implied fo make the provisions hereol apply equally to Corparations ami g i ideals

This agreement shall bind and inure to the benelit of, as the circumstances My require, not only the anunediace parties Rereto but their re.
spective heirs, executors, administrators, successors in interest and assidns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authqrized thercunto by ordqr of h;s bonrc{ of_dir ctors.
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T — NOTE: The sentence between the sym-

*IMPORTANT NOTICE: Delete, by lining out, whichaver phrase ond which warranty (A) or {B) is nol applicable. bals (), if not applicoble, should be

¥ warranty {A) is applicable ond if th Her is a creditor, a3 such word is defined in the Truth-in-Lending Act and delated; ses Oregon Revised Statut, .

Regulation Z, the seller MUST comply with the Act and Regulali by making required discl ; for this paose, Section 93.030, (Nolarial acknowledg-

use Stavens-Ness Form No. 1308 or similar unless the contract will become a fiest lien 1o finance the purchote of a men! on reverse).

dwelling In which avent uge Stavens-Noss Form No. 1307 or similar.




RECEIVED PAYMENTS oN WITHIN CONTRACT. AS FOLLOwsS:
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ment to be . - C.AL 4 voluntary act and deod. and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors: and each of
them acknowledged said instrument to be its voluntary act and deed.
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