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THIS TRUST DEED, made this

as Beneficiary,

WITNESSETH:

%rantor t§ti;evoc.sib1y Brants, bargains, sells and conveys to trustee in trust, with power of sale,
a

the property

County, Oregon, described as:

Lot 3, Block 1,

State of Oregon,

Tract 1218, nopps HOLLOW ESTATES, County or Klamath,

MOUNTAIN TITLE COMPANY, INC. has recorded this

instrument by request as an accommadation only,

and has not examined it for r:

:2rity and sufficiency

or as to its effect upen the title to any real property

that may be dascribed therein,

together with all and s;, 8ular the ten nts, heredit

s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estafe.
FOR THE PURPOSE

sum of (339 -OO)
note of even date herewith, payable o eneficiary of

not sooner paid, to be due and payable . . J

interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

of this trust deed, grantor agrees:
nd maintain said Property in good condition
and repair; remove or demolish any building or improvement thereon;
not to commit or permit any waste ol sajd property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due alf <€OSts incurred therelor.

3 10 comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions allecting said property; if the beneficia,
Join in ing such fi ing stat 8 pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to Pay lor tiling same in the
proper public office or offices, as well as the cost of all fien searches made
by liling otficers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damage by fire
and such other hazards as the bem.-liciary may from time to time require, in
an. amount not less than e . - S, Written in
€ompanies acceptable to the beneliciary, with loss ‘able to the Iatter: aft
policies of insurance shall be delivered to the hmr[ic:.-ny a5 5000 as insured:
il the greator shall 1ail for any reason to procure any

i id policies to the beneliciary

or at option of b 'y
any part thereof, may be released to &rantor, Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

© keep said premises Irec Irom construction Lens and o pay all

b asxesaments amd other
deliver receipts theretor
1o beneliciary; should the grantor fail 1o make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
i providing beneticiary with funds’ with which to
at its option, make pPayment thereof,

¢ the rate set forth in the not

sums secure
constitute a breach of this trust deed.
all costs, lees and expenses of this frust including the cost
well as the other costs and expenses of the trustec incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred.
© appear in and delend any action or proceeding purporting to
urity rights or powers of beneliciary or trustee; and in ang suit,
ceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and eIpenses,
cluding evidence of ti; i '8 Or trustee's attorney's 3
amount of attorney’ n this paragraph 7 in all casex shall po
tixed by the trial court and in the event of an appeal lrom any jadgorent or
decren of the trial court, drantor turther ageees to P e aum av the ap-
pellate court shall adjudge reasonable #3 the benehci.ﬂy'a OF ffuatee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. I said property shall be taken

n, beneficiary shall have the
portion of the monies payable
£xcess of the amount required
rney’s fees necessarily paid or

by drantor in such procecdings, shall he paid to beneficiary and
applied by it first upon any reasonable costs and eIpenses and attorney‘s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such pr dings, and the bal, ppli upon the indebtedness
secured hereby: and grantor agrees, at jts Own expense, (o take such 3ctions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

9. At any ‘time and from time (o time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the lability of any person for the payment of the indebtedness, trustec may

(a) consent to the making of any map or plat of said property: (b)) join in
gmnnng any casement or creating any restriction thercon; (c) Jjoin in any
subordination or other afreement aflecting this deed or the fjen or charge
thereat; (d) reconvey, withour warcanty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” i ;) tters or facts shall
ces for any of she
S paragraph shall be not less than §5.
3 10. Upon any delault by grangor hereunder, beneficiary may ar
time without notice, either in Person, by agent or by a receiver fo
poinfed by a court, i

own name sue or otherwise collect the rents,

due and unpaid, and apply the same,

n and collection, including reasonable atror.

ney's fees upon any in, cured hereby, and in such order as bene-
ticiary may determine.

# upon and taking possession of said property, the

S assues and prolits, or the proceeds of fire and other

it awards for any taking or damage of the

Mion or release thereot gy aloresaid, shall not cure or

waive any delault or naotice ol delault hereunder or invalidate any act done

pursuant to such notice.

12. Upon deiaulr by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately dye and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a moartgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the Latter event the beneliciary or the trustee shaill
rrecute and cause (o be recorded his written nogies of delault and his election
o sell the sajd described  seal property to satisty  rhe obligation secured
herebyy e shall lix the time and place of sale, £ive notice
theteol as then requited by law and proceed 1o foreclose this trust deed in
the manner provided in ORS 86.735 10 '86.795.

13. Alter the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any fvileg 753, may cure
the default or delaul consists of a failure to pay, when due,
default may be cured by i
cure other

delaults,
and exp
together wit
by law-,
14. Otherwise, the sale shall be held on the date and at the time and
esignated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The Lrustee may d property either
in one parcel or in Separate parcels and shall sell the par
1 I yable at the time . Trustes
lorm as required by law conveying
covenant or warranty, express or im.
matters of {act shall be conclusive proot
on, excluding the trustee, but including
Ary. may purchase af the sale.

IS. When trustee sells PUIARARE 10 The pow ers
Mall apply the procecds of aate fo parment of ale, in
cluding the Compensation of the trustee and &y e charge by frustee's
attorney, (2) ta the ubligation secured by the trusr deed, €3) to all perany
having recorded liens subsequent 1o the interest
deed as their interests may i
surplus, it any, to the B
surplus.

16. Beneticiary may from time (o time Appoint 2 successor or succes-
sors (o any trustee named Rerein or 10 ANV SUCCEINSOr frustee appointed here-
under. Upon such Appointment, and w ithowur nvevance 1o the successor
frustee, the latter shall be vested with all title, ;sowers and duties conferred
UPON any trustee heres: Fted oF sppacinred hereunder. Each such appaintmen,
and substirutan sha f¢ 5% wirirten imszument ey ¥ beneliciary:,
which, when Y Or counties in
which the i
of the successor rrustee,

17. Trustee accepts this trust when this dard. duly arecuted and
acknowledged is made a public record as provided Ly jxe’ Trgetes iy not
obligated to notify any party hereto of pending sale urefer 231ty other dred of
trust or of any action or proceeding in which &rantor, beneficiary or trastes
shall be o party unless such action or proceeding iy brought by 1rustee,

NOTE: The Trust Deed Act ptovides that the trustee hereunder must be either an altorney, who is an active member of the Oregon State R
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insuronce cod pany o B

property of this siate, irs subsidiaries, offiliates, agents or branches, the Unired Stares or any ogency thereof, or an escrow agent

weased inger




7, - %
* IMPORTANT NOTICE: pelgy,, by lining oy, whichoyer warranty (o} or () i / s
not 9pplicable; ty i eneficiary js o creditor : it
as such i Truth-in-lnnding Act and Regulation Z, the hennan
benefitiary Mmusr Act ang Reguldtion by making required
disdowres; for this y if this instrumeany is 10 bp o FIRST lign to fina

hase of o dwa"ing, use Snvem-an Form No, i
if this instrumeny is NOT 1o be a firg lien,
of o dwe"ing use Stevens-Non Form No. 130 » Or equivala
With the Acy is not required, disregard this notice,

igner of the above is g Corporation,
form of ucknowledgmen' OPposite,}

STATE OF orEGON > STATE op OREGON, County of

County of e ’ - -

L(I’LQ e T Lo, Personally appeared R R el L and
Personally appeared the above Ramed. .. e IR e L v who, egch being Lirse
. blilliam,,.Shennan..,and.. -
hennan

-Wilma g, g

3 e
.

ol '-_‘( . o C ‘ orporation, are ) atti the loreg-oin.ﬂ l;;zstrumenr is the

weh LD | SO ’ and that ¢p, INStrumens Was signed ang

b et ang qclmowled ed the fore, oing instry. 7 said Corporation by nuthoriry of jts board of dimctars;
4 [ 4 e K g

m’_en,( 0 e the 11‘ volun, tary ace and deeq. nnd ek of them al.knuwledged surd INstrumeny to be jis voluntary ace
A I &é;[ore me; Beloro my.

Notéry Public tor Oregon S (i OFFIC]AL

SEAL)
My Commission expires:

REQUEST FOR Fyr( RECONVEYANCE
To'be vsed only when obligation, have byen paid,

S ——

Klamaty .

1 certify thae the within nstry-
ment way received f,, record on tphe
.l7th...day of ... +1%..85
at. 4:15 + and recordeq
SPACE RESERvED 7

FOR Page .. 9145 as documenr/fee/ﬁle/
RECORDER's yg¢ instrunwnt/microﬁlm No, 49979
Record of H!ortg.-:g‘es of said County,

' Beneliciar;m Witness my hand ang seal of
AFTER RECORDING RETURN To County affixed,

4 ] 7Y LE
N X .\?.;'Meput,\'




