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: And it is understood “and agre: efween:said parties. that- time is_of ithe essence of this-contract, and in case the buyer shall fail to make the payments
above required, or any.of.them, punctually within 20 days of the time limited therefor, or lail to-keep any agreement herein contained, then the seller at his
option ‘shall have the Iollowing rights: (1) to declare this contract null andivaid, (2) to declare the whole unpaid ‘principal balance of said purchase price with
the interest thereon at once due, and;payable, (3) to withdraw said deed and other documents - from escrow andfor (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease ‘and de-
termine and the right to the possession of the premises above described. and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl. ion or Fl ion for
moneys- paid-on account: of -the-purchase of said-property ‘as absolutely;- fully and perfectly as it this contract and such payments had never been made; and in
case of such delault all payments theretofore -made on this contract are to be retained by and. belong to said seller-as the agreed and reasonable rent of said
" premises up ‘to ‘the_timo of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, ‘without any process of law, and take'immediate possession thercof, together with all the impr and appurt thereon or thereto
belonging, . -t - e ) R ; T Rt

‘g- The buyer.further agrees that failure by the seller at any time to require performance by the buyer ol any provision ‘hereof ‘shall.in -no way atfect -his
right hereunder-to enforce the: same, nor-shall any’ waiver by said seller of any breach.of uny provision hereof be held to'be a waiver of any succeeding breach
ol any such provision, or as a waiver of the provision itself. : Troo i - iy I
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- ’Ij‘h'eA tr e'"a;xdract/ual‘ cons:iderlntio{x Ipand -for this transfer, stated in terms of dollars, is so{j &5 N
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i . -1n"case ‘suif ‘or - action is inuit'uted to foreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such

sum as .the:trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit cr action and if an appeal is taken from any
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. (@However, the actual consideration consists
of “or: includes: other “property=-or-valué ‘given or. promised which is l,’z o

L In ‘construing this contract; it is understood | hat ‘the seller'or the buyer may be more i)aril,dn'e ﬁeréoh or a corporation; that if the contexf so requires,
“the-singular pronoun’ shall be taken 1o miean and include the plural, the masculiné, ‘the  ferninine  and .the neuter, and . that & iy all gr. ical. ch

all -be-made; assumed and implied.to make the provisions hereot apply equally to corporations and to individuals. .

. .This agreement shall bind “and ‘inure to the benefit of, as the circumstances may . require, not only the immediate parties hereto but their respective
-heirs, ‘executors, . administrators;: personal representatives, successors in interest and assigns as well.

v« IN-WITNESS WHEREQF, 'said. parties have executed. this instrument in triplicate; if either of the under-
_signed is-a corporation, it has caused its corporate name fto be’signed. and its corporate seal affixed hereto by its of-
-ficers duly authorized theréunto by’ order of its board. of directors =" '

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY = -
PARTICULAR USE MAY BE MADE OF THE PROPERTY S
DESCRIBED IN THIS INSTRUMENT.. A -BUYER: SHOULD
CHECK WITH: THE APPROPRIATE. CITY OR COUNTY
PLANNING DEPARTMENT TO.VERIFY APPROVED USES. .
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half of ‘said corporation by authority of its board of directors; and each of
them acknowledged. ‘said. instrument .to be its voluntary act -and deed.
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MYy’ commission”expires:

ORS '93.635 (1) All instruments contracting. to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is execiited and'the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, -by the conveyor: of the title to be con-
eyed.- Such instruments, or a memorandum thercof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ies are bound thereby. : :-..ow:l - )

Hoof ORS 93.635 is punishable, upon conviction, by a fine of not more than §100,

3 c : g (DESCRIPTION CONTINUED)
i A jw To  guoserdon enoutas

Lo oradf.

oo /OB /997




GON' COUNTY OF KLAMATH; s%

O STATE OF ORE
Filed for record IR
/ 9:52¢'clock Am, and

e

<4 Juné B

gl 85




