Ola Mae Telenga

Uﬁited Stéfeé. as benéﬁéiéry, o

- ‘Klamath County, Oregon, described as:

_Southerly 5' of Lot 1, and“Lots '3;

TRUST DEED -~

' .TlﬂS;'VI'RUSTDEED.:mad‘ethis:].-:‘s.?hdaydf Junelgssbetween

S T WITNESSETH: A

,asgramor William Sisemore, as t}ﬁstée. and
KI.AMA'I'H FIRST: EEDERALSAVINGS{ AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the pi‘bpérty in

, 10 'and~“11;*Block 74, Buena Vista
Addition to the City of Klamath Falls, Klamath Falls, Oregon

' Grﬁ‘antor's;, perfomﬁnce under this trust deed and the note it.secures may not be assigned to

or be assumed by

anotherparty. In the event of an attempted assignment or assumption, the

entire: unpaid balance shall become immediately due and payable.. . .

which said_ described real property is:not currently used for agricultural, fimber or = grazing purposes,

‘:fiogefher with ‘all and ;inglilar the appur‘ienc'nces. tenements, hereditaments, rents, issues, profits, waier rights, easements or priv?leges.:nowfér,
: hereafter . bolonging -to, derived. from .or in_anywise appertaining fo the above described premises, and all plumbing, lighting, heating, veahi-

:- lating, air-conditioning,’

dJuly 19850

. : This trust deed shall further secure the payment of such additloral money,
<= if any, as may be loaned hereafter by the beneficiary to the grantor or others
«—= having an interest in the above deseribed dpmperty. as may be evidenced by a

S note or notes. - If the indebtedness secured by this trust deed Is evidenced by

/=g~ ‘more than one note, the beneficiary may credit payments recelved by it upon

<=y any of said ootes or part of any payment on one note and part-on another,

== as the beneficlary may elect. > .cpoo.noi .. .

~m': The. grantor hereby covenants: to and with the trustee and the beneficiary
‘m herein : that the- said . premises-and property conveyed by this trust deed are
. free and cléar-of all encumbrances and that the - grantor will. and his heirs,
H .and ad! - shall warrant and.defend his said title thereto
L sgainst .the claims of &ll”persons whomsoever.

= @ .7 The grantor covenants and agrees to pay said note according to the terms
thereof. and, when due, all taxes, assessments and other charges levied against
>: . sald property; to keep said property Iree from .all- encumbrances
- ¥ “‘cedence over this trust deed; to complete ali-buildings in course of construction
N or hereafter constructed .on sajd premises within six months from the date
" ‘hereof or the date’construction is hereafter commenced; to repair and restore
promptly and In_good workmanlike manner any building or improvement on
safd -property ‘which - may be damaged or destroyed and pay, when due, all
costs  Incurred th ; -to allow b y to said property at all
. times during construction; to replace any work or materials unsatisfactory to
. “beneficiary within fifteen days after written noticc .from beneficiary of such
fact; not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all ildi and impro now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously  insured against loss
by firc or such other hazards as the beneficiary may from time to time require;
in a sum not: less than the original principal: sum: of .the note or:obligation
secured by this trust deed, in"a company or companies  acceptable to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with
approved loss- payable .clause in favor of .the beneficiary attached and. with
remium -paid, to the principal place of business of . the “beneficiary. at least
ifteen days prior to- the effective date of any such -policy of. insurance. It
: sald .policy of insurance is not so. tendered, the beneliciary may own
discretion .obtain fnsurance for the. benefit of the beneficiary, which insurance
'ﬂ!;alll b% non-cancellable by the grantor during the full term of the policy thus
obtained. e . LT

% In order. to provide regularly for. the. prompt payment of said. taxes, assess-
‘ments or. other ‘charges-and_ insurance pre: ms; ‘the _grantor agrees to pay to

T .- _the beneficiary,. together .with and in addition‘ to the monthl{ payments of
- principal and interest payable under the terms of the note or obligation secured
; Eereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and

having pre--.
““covenants, conditions and restrictions affecting said property; to

frefr)igerﬁaﬁn‘g,( ‘watering and irrigation “apparatus, equipment and fixtures, together with sll awnings, venelian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades. and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may dfppiise & edgdhdpuﬁgﬁgﬁtszﬁu hae
. performance_of each agreement of the grantor herein contsined and the psyment of the sum--of AndNagy ; *x **
{21 .} Dollars, with inferest thereon ‘according to tha terms of a promissory nole of even date herewiih, payable to the
beneficiary or order and made by the grantor, principal ‘and interest being payable in ‘monthly instaliments of $ . co 3

*

AR LT LA S

.default, any balance remaining ih “the 'ruerve‘ {acoount, ahall be credited to the
< indebtedness.. i

It the reserve for taxes, insurance

and other charges-is not sufficient _at any time for the payment of such charges
as they hecome due, the grantor shall pay the deficit to the beneficiary upon
demand, _nnd if not paid within’ten days after such demand, the beneficiary
may . at . its ‘option add the amount of~such deficit to the principal of the
obligation’ secured hereby. .

Should the grantor fail to keep any of the foregoing covenants, then the

_ beneficiary may at its option carry out the same, and all its expenditures there-

for shall draw interest at the rate specified in the note, shall be repaysble by:
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete ~
any improvements made on said premises and also make such_repairs to said

. property ‘as in its sole discretion it-may deem  necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regl‘xlllﬂons,_‘
ay all cos:
fees and expenses of this trust, including the cost of title searc ,yu well -as
the other costs and-expenses of the trustee Incurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees actually fncurred;
to appear in and defend any. action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs -and expenses, including cost of evidence of title and attorney’s fees in a
reasonable, sum to_be fixed by the court, in any such actior or proceeding In
which the! beneficiaryor.trustee may np?cnr and in any suit brought by bene-
ficiary to forcclose this deed, and all said sums shall he secured by. this trust.

ced.

Thtl:"beriuﬂclary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnieh
any further statements of account. : v

It Is mutually agreed that:

1. In the ‘event that any portion or all of said pmperty shall be taken
under the right of inent ‘d in or d the iciary shall have-
the right to commence, prosecute in its own name, appear in or defend any ac-
tion owmceedmgs. or to make any compromise or settlement in connection with
such taking and, if it =o elects, to require that all or any portion of the money's:
payable as compensation for such taking, which are in excess of the amount re.. .
gquired to pay- all reasonable costs, expenses and attorney’'s fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon sny reasonable costs and expenses:and attorney's
fees necessarily: paid or incurred by. the beneficlary in:such proceedings, and the’
balaace. applied upon the Indebtedness secured hereby; and the: grantor zgrees,
at its own expense, to take such i and such . instr as shall-
in such y upon: the beneficiary's

other charges due and payable with respect to said property within each
* “‘ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to szid property within. each succeeding three years while
t.h{s trust deed remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
‘several ' purposes thereof .and shall thereupon be charged to the principal of the
loan; or, at the option of the. beneficiary, the sums so pald shall be held by
the bepeficiary in trust as a reserve -account,. without intercat, to pay sald
xes, ts or  other. charges when they shall become due

While the grantor:Is to pay any=~and all taxes, assessments aml other
. “charges .levied or assessed against sald.property,-or any part thereot, before
“.the same begin-to bear interest and also 'to pay premiums on all insurance
ticles upon sald property, such payments are to be made through ‘the bene-

iciary, as aforesaid.: .The grantor hereby ‘authorizes the beneliciary to pay
- any and _all taxes, assessments and other charges:levied. or imposed ngainst
said ‘property In. the amounts as shown by .the “statements thereof furnished

by.the collector of such taxes, assessments ‘or other charges, and to pay the

insurance premiums in the amounts shown.on" the statements submitted by

the insurance carriers or their representatives, and to-charge sald sums to the

principal of the loan or to withdraw the sums which may be required from

the reserve. account, if any, established for that purpose. The grantor agrees

“in. 1o .event” to. hold the ‘beneficiary responsible for failure to have’ any’ insur-
ance; tten or. for any.loss or. damage growing:out:of a" defect in any in-
*: 'surance. policy, .and the beneficiary_hereby ls:authorized, In_the event of any
loss, to compromise . and settle with' any insurance:-company-and ‘to n‘rpl 7. any
such insurance receipts upon-the ‘obligations- secured by this trust deed.- In
indebted: ayment and. satisfaction in

y-by the beneficiary after

the o e for- p:
full or upon sale or other acquisition of the propert:

e
request.

;2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en-,
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability -of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b).join in granting
any easement or creating and restriction thercon, (c) join In any subordination
or other agreement affecting this deed or the Uen or charge hercof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
ance wmay bo described xs the “person or persons fegally - eatitled thereto™ - and
the recitals therein of any matters or facts shall be conclusive of of the
truthfulness ghereof.. Trustee’s. fees for any of the services ta sbis paragraph

shall be - not.-less than $5.00.

3. As additional security, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, issues,” royalties and profits of the pro-
perty affected by this deed and of any personal property. located thereon. Until
grantor shalt dcfault in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect =1l such rents, issues, royalties and profits earned prior to default zs they
become due and payable. Upon any default by the grantor hereunder, the bcne-
ficiary may ‘at any time without notice, elther In person, by agent or by a re-
cejver to be appointed by’ a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession’ of
sald property, or any part thereof, in its own name sue'for or otherwise collect
the rents, Issues and profits, including those.past: due and unpald, ’'and P
the same, less costs and- expenses-of operation eand collection, -including reason.
able attorney’s fees, upon any Indebtedness secured hereby, and in_such.-order
as the beneficlary may determine. . b s




: 4. The entering upon taking’

of ‘such rents, Issues and profits o rthe
icles or com: ation “or. awards’ for i
the application or release thereof, ag ald,” not-
talglt;orﬁnouce of.default - hereunder lnvaudnu-sny’_ace‘done pursuant: to

= MU notice. D oo

tor’ shal) notify beneffeiary  in writing ‘of - any ' sale “or con- S 8. When

the above described furnish beneficlary on a 8 sale as follows:
Hed §t° with such pers cerning* the purchaser .1 th ensatfon of the trus:
arlly be required of & new loan applicant and shall pay beneflelary : h (2) “To the ‘obligation - secured
arge. L A v LT N . - {3). T persons ~having recorded liens. subsequent

i L B s : . i o Interests of ‘the trustee in the trust deed as their Interests - appear in the
- 8. :Time is of the essence’ of this' Instrument and upon’ defiult by the order of their priotity.: . (4)' The s’urplus,“if;any.: the grantor of the trust
us. . . Lo

to

grantor in deed or to-hijs successor In . interest, entitled: to” such “surpl
: the benet

y ¢

.10, For any reason permitted by law,
time a or 8 lo an
. Upon deliv . Buccessor trustee appointed hereunder. Upo
shall deposit with the i d ‘and -all promissory veyauce to the successor trustee,
! and d 8 id g ex €8 . secured hereby, whereupon “the and duties conferred Upeon a
trustees shall: tix. the time and place. of sale and ‘give notice thereof ,as then such appointment ang subs:
required -by jaw, .. .. -- P S . Fhe e vE by. the “beneficiary,

: o ) LT <o L L Lo record, which,. when recorded in the office of the
oo T After default and. any. time prior: to five days before:the “date set county or. eounties - in which the property fs situa
by the “Trustee for. the ‘Trustee's sale,  the grantor -or other person - 8o proper appointment of the successor trustee.

* .privile ¥’ pay . the. entire a2mount then due: under this trust deed ‘and o
“the obligations secured thereb: (including costs:ang expenses actually incurred ; 1L Trustee acce,
‘in - enforcing ‘the s - of: the 3 trustee’s and tto; ledged is made
- no't: te]:ceedingd s i i
.o en ue had n
: FHE B

8. ‘A . SR

This deed applies to, the benefit of, and binds - all: partiex

T heirs, legatees d administrators, ¢Xecutors, | successors and

.. The term : “benefiela, hall ‘mean the holder’ and owner,” Including

: < -of: the note secured 3 whether or “not- named as:a beneficiary "

, P . ., T : f crein. In construing this deed and whenever ‘the context so requires,’ the mas.

2Dy portion.of sa) I culine gender includes the feminine and /or- neuter, . and the -singuler number m.
sale_and from :time time le by p - AD; cludes the plural, .. : I e UL il

to set }jlis~.hdhd-qnd seal the-day and yegl:. irst ‘zyzbov_e’w;ittex)l.‘ =

Qle) yma 7100

Ola Mae ‘Telenga -

e et d""}'° ,,VjJun”em e IS N, 19.8_5.__,:kbei6‘re me, the undsrs!gneda:
said “county "and: state; ‘personally appearsd the within ‘named OIaMae Telenq : :

Notary Public “for Oregon
" My commission expires:

 STATE OF OREGON R
S “7 "County of ..., Klama\th..f-» -

I certify that the within _instrument
was received for record on the
day of A.'_.._.’_i.‘.lu_rl,..ek_..mum__,

t o'clock A,

. ) . TO R T R TIES | WHERE

* KLAMATH FIRST FEDERAL SAVINGS || - uszo.)
. "“AND-LOAN ASSOCIATION. *
SR A R Beneficiary

Witness my hand and-seal of County -
affixed. R v

—.Evelyn _Biehn ».County Clerk
’ Coumy Clerk

KLAMATH ‘FIRST FEDERAL ASAV!NZ(SS - E Lk : R : ; _
s, AND LOAN ‘ASSOCIATION - - - : ST B /?%07 é J%
IHo 7205 A - Fee: $9.00° ST A

Aler Recqrdmé ‘Return’ To:

' REQUEST ‘FOR' FULL’ RECONVEYANCE

To be. used only ‘when obligations have been paid.

Td:w""‘"’ Sisemafet g ’.-.vasla? i [ S WA T e . . TEIEL, Nisigrth oy
* The undersigned is the legal owner and holder of all indeBtedpess secured by the foregoing trust deed. AN sums secixred_ by said trust deed
have been fully paid and satisfied. " You hereby cre d.\'.\'ec!ed,'onf payment to. you' of Gany sums owing fo you under ths terms of said trust deed or
Iy ’ . toicancel all evidences. of indebtedness secured by said trust deed (which @e delivered to you herswith together with ‘said
ed) and to reconvey, ‘witho: warranty, .to the parties. desi: nated by the terms of said trust deed the esicie now held by vou under the

L H B




