L THELS TRUST DEED, made this
phigty :

se -and. KATHLFEN

Grantor i&évbéébly grants, barggins, sells
; . County, Oregon,

together . with /all ‘snds; gular i
niow'‘or, hereafter ébpe'rlainin’g‘ and
tion with said real ‘estate: Con

' FOR:THE PURPOSE. OF E

LAND. OR. 97204

o 919

WITNESSETH: N
and conveys to frustee in . t'ri:s‘ )
described as: o

THOUSAND. and.-00,/100t hsaw.

not sooner paid, to:be due and ‘ba}ablé

:Dollars, with interest thereon according to' the terms of a promissory
de: by grantor, the final Payment of principal and interest hereof, if

19.92.. ,

d; ! du Altligust-ls.," e -19.. M L
The date ‘of maturityof the debt secure by . this Instrument is. the date; stated above; on which the final. installment of -said note

becomes’ dué and -payable. In ‘the €véntithe within described property, or an

part thereof, or any interest therein is sold, agreed to be
£,

3 K y
sold,; conveyed,. assigned- or alienated by the grantor without,fi;st having obtained the written consent or approval of the beneficiary,

then, af thé:bénbiiciary's option; all obligati
herein, shall become in}mediatély: due and payable,

ons secured by ﬂn's”."n'strument, irrespective of the

maturity dates expressed therein, or

The ' above .desciibed real p'rojqen'y is:not currently used: for agricoltural,” timber or'grazing purposes,

To protect- the security of this trust deed, graritor’ agrees: '

1. To. protect; L ind. maintain: said property in good condition

and. repair; not to. remove or deémolish any :building or improvement thereon;

not-fo commit-orpermit any waste ot said Property. = =i e L O
2. To ¢omplete- or restore omptly. and

manner any building -or improvement - ivhieh\may b

destioyed ?héfgon. and pay- when due all éosts ini:qrred therefor,

o -comply” with :all laws, ordinances, regulations, covenants, condi., .

tions .and resfrictions allecting 'said Property; it the beneficia
Join in e 1 S -sard- <

proper. public - office
by filing "olticers or.
beneficiary.
E t or damage by fire
“as the’ fici i"time 'to* time require,’ in
L e, Written in

s
an- amount not ‘less thar_$..;
companies” acc

tion- of any policy-

the " beneficiary . ria The amount

collected under any liré or “other. insurance policy “may be applied by benefi.

ciary .upon- any indebtedness secured -hereby - and in such order as beneticiary
may. determine, or at option. ol benefici. 'y the: éntire rmou

any’ part~thereof; may: be reléased: to Brantor.: Such application or release shall
noticuré ‘or-waivé any: default or notice of ‘delault: hereunder or in

act’ dorne, pu’rst}al}t' . -

yable with,
out “notice; and. the nonpayment.-thereof ‘shall, at ‘the option of. the beneficiary,
render -all: sumssecured by this trust deed mmediately ‘due and Ppayable and
constitute”a breach;of this trisst deed.... >0 ) R - T

H 6. :To pay. all costs, s fees -and experises of 1this,vtrustvincluding the cost
ol -title search-as wellsas-the other. coits and expenses of the trustee incurred

In_connection sith. or in_enforcing ‘this obligation and trustee's "and attorney’s

lees_actually- incurred. . ; . .
B O appear. in and- delerid” any sction: or::proceeding purporting to
ecurity rights or’ powers . of beneliciary or ' trustee; and intany suit,"
ing .in ’which',the,btne(iciary‘or Irustee may appear, including

any. suit. for. the loréclosuie of: this’- dee
cluding -evidence . of “title ‘and -the -benef;
his_paragraph '7- in all cases shall be
“appeal from any Judgment oy
to pay such sum as the ap-
liciary’s of frustee's attor~

pellate’-court shall' adjudge r
ney's. tees- oii stich ‘appeal. 5
It.is:mutially agreed that: te .

8. In thé ‘evént that any. portion or ‘all. of ‘said Property shall be taken
under- the.right of i domain -or de iori, e, iary shall haie the
right; if:it so elects, to:require that all or any .portion: of the monies. payable
as:-compensation ‘for such taking; in-‘excess of the n
fo- pay..all reasonable costs; e

attorney’s fees,
b in: the trial--snd courts, sarily .paid. or incurred by bene.
ticiary in- such’ pro dings;. 4nd” the: bal. i lied*“upon the indcbted{nss
secured “hereby; .and grantor agrees, at. its own expénse, to take such actions
and “execute’ suc instruments as - shall -be necessary . in’
ion, prompltly tpon ‘benelici. V'S requese; ) =
T 9. A¢ any’ time-and from time -to time. uponwritten request of bene-
ficiary,  payment. 5t its fees and ; fresentationof this -deed and the note lfor
endorsermnent (incase.of: Full ‘r N llation), without altecting
the “linbility “of any ” perso, trustee may

in good and workmanlike ,
d, damaged or ©*

--waive any delault or

30 collected, or*

to- pay -all costs and. €xXpenses, in-
iary’s or. trustee's attorney’s fees: the -

“sors 1o any’ trustee "named hereir; 01 "to any

n‘obtaining such com.”

reconveyance ma
thereto,” an,

o 0. Upon any default » beneficiary may at any
time without notice, either in Person, " afdent or by a receiver 1o be ap-
pointed by g court, and without redard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take p

ney's fees ‘'upon’ an
ticiary may ‘determire, :
. The enfering.upon and - taking possession of

and in such order as bene-

said Pproperty, the

5 11
- collection of such rents,. issues. and profits, or. the proceeds of -fireé and

insurance policies or Compensation or awa
property, and the application or release th
i notice of default he
pursuant to such notice.

. . default by Arantor in pa
s performance of 3

ry may

In such an

t on ‘may proceed to foreclose this trust deed

quity as a mortdage or direct the truse se . this. trust. deed by
advertisement and sale, k

thereof as then required by law and proce.

: the maoner proyided in ORS g5 7532, 86.795.

13, Aiter the frustee has

- Otherwise, the sale shall be held on the date and ar the time and

ated - in the” notice’ of sale or the time to which said sale may
be postponed as provided by Jaw. The trustee may sell said property either
in one parcel ‘or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder f i Trustee

_pursuant to the. powers provided . here
sale to Bayment of (1) the ex
the trustee and a reaso
on secured by the frust deed, (3) to all persons

0 interest of the trustee in th

€SIs may appear in the arder of their priority and
“fo-the grantor or to' pis successor in.interest entifled to such
12ty may lrom . time to time appoint a SUCCEssOr or succes-

i 1 frustee inted hare-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties corderred
upon any trustee herein named or appainted hereunder. Each such appointment
and substitution shail be made by written instrument executed by beneficiary.,
which, when recorded in the mortgage records of the county or counties in
which the Property is situated, shalf be conclusive proof of proper appointment

16. Benefi

.of the”succ_cssqr trustee, .

17. Trustee accepts this trust when this deed, executed and
acknowledged is made a public record a8 provid, » Trustee is not
obligated to notify any party hereto of pending sale umier any other deed of
trust or of any action or proceeding in which Lrantor, beneliciary or frustee
shall be a party unless such action OF proceeding is brought by trustee,

duly
da

NOTE: - The Tms’fDeed'Ai:f"broQides ‘that the trustee ‘Kersunder: must bae “either :an attoiney, wheo' is an. aclive:. member. ‘of - the Qregon: State. Bar, g bank, trust company

or savings ‘and Joan " assaciation
> property .of this state;: its subsidiaries,

outherized to do business under the Jows of Oregon_or the United States,
ies, ili 1.ogents or branches,’ the United; States-or onyagency.thereof, :or ‘an ‘escrow ogent licensed under ORS 696.505 10 696.585.

o title insurance company authorized to insure title 1o real




(a)* pn'rriiarilyr
(b)) tor-an Organization,;

- PUTPOSES. - :
This déed
tors,. personal. répf
contract ‘secu,

ciilinie geiid,

red: hereby, whethei or: not name

‘pr‘ooeedé of the loan represented by the above described note and this truss deed ara:
personal, family, household or agricultural purposes (see Important Notice below),
-or (evén if grantor i

S & natural person) are for Lusiness or Commercial purposes other than agricultural

épﬁl?es*_to,‘ ‘inurés” to the benefit
f ives,- S and i

of and binds ajl parties hereto,
The ¢

‘erm beneliciary shall m
d as a bene_liciary’l;erein.

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner,

*1MPO
not

RTANT

IN WITNESS WHEREOF,

NOTICE:: Deléte; by* finin
if y

ludes  the  femini,

including pledgee, of the
In /onstruing this deed and whenever th,

e context so requires, the
and the ter, and the' si, gul, les the plural.

said grantor has hereunto set his ha

written. .
g out, whichever warras

i

: as. such word ‘Is -defined i
- b U

(a) is ||

ty (a) or (b) is
and the beneficig,

i KA LS AR M A i i
I'he;Tru'h-ln-lendlng Act and Regulation Z, the
ficiary--MUST Ply _with :the" Act and Regul b ki required
discl i for this purpose,-if this-jnst

the nuichase of o dw:
i this instrument is'NoT
of a dwelling use Steven
with the Act is not require
il ih- signe
use_ the fo
STATE OF OREGON, .

5 County . of

t.of the above e
rm. of cd'-awlcdgr{wn

Hotafy Public for

1\My Codimission expires

d ] is to be a FlRST,licn‘afo finance
elling,  use Stevens-Ness Form No. 1305 or equivalent;
to be ‘a first-len, or Is not to finance the purchase

s-Ness . Form . No, 1306, or equivalent, If compliance =
d, disregard this notice, . - . ! :

¢orporation, -
t opposi!

ared the above -namied,

Springer and....
Springer

duly sworn, did say that the

former is the..
president and that the Iatter is the
secretary of

a corporation,
Corporate seal
" ‘sealed in beha
and each ‘of ¢,
and deed.
- Before me:

dded “the fg(eggfng instru-
;{oluni.;ﬁ'ry act and deed.

and that the seal aftixed to the foregoing instrument ;.
of said corporation and that the inst
153 of said corporation by authority o,
hemn acknowledged said instrument

e
rument was signed and
f its board of directors;
to be its voluntary act "

~

regon Notary Public for Oregon

(OFFICIAL

. B SEAL)
My comm:'ssion’ expires: :

L
STEVENS-N

said ‘trust deed or’
lge'rewithidééth‘e/r ’
; gé{aié riow held byt

RUST DEED -

" REQUEST 'FOR FuLL RECONVEYANCE

" To be used only when' obligations have been paid,

3 leéa‘l ‘owner and holder of ail indebtednesslaecured by the loregoing trust deed. All sums secured by said
I ly baicl; and satistied, VYdil:heﬂrebv}; are directe. you of any sums owin,
“pursitant-to ‘statuts; to I all evid,
id frivst deed )-and to reconvey;

d, on payment fo 8 to you under the terms of
under tha samie} Mail reconveys

of indebted,
without warrarity,

‘secured by said: ¢rygs deed

fo'the parties designated by the

(which. are -delivered to .you
rice and-documents -to

terms of said triist deed the

the trustes for cancellation before feconveyance will be mode.

STATE OF OREGON,
County of

D. ORE. ..

............ day
. June ,19.83 .
v . - ﬂ. e .at 2.. o’clock :i..M., andrecorded
.SPACE rr;s's”zlhyvebo in Bbbk/iéél/voluine ‘No. . M83 . Uon
T ReR T or as fee/file /instru-
RECORDER'S Use

ment/microlem/reception No._.20006

/)s/ww

Record of Mortgages of said County.

. .- Witness my hand and seal of
County. affixed. h )

Fve] vn 3iehn. County Clerk

ety




