ay. of .
_Phlllp L. Alexander and ‘Maria

he gmmor u‘revocably grants, bargams.
t.h. County, Oregon, descmbed as:

Lot 5 Block 6 Tract No. :
State of Oregon -

5

Grantor s performance under th:Ls trust deed and the note it secures may’ not be:assigned:to

or be“assumed by’ anotheriparty. ' In:ithe event Of, an attempted: asmgnment or assumpt:.on, the
entlre unpa.ld balance-shall. become mmedlatley due-and payable. : :

which said descnbed real - property is not. currenfly used for agnculfural timber or grazing purposes, 3

B rogefher wdh all and singular the appurtenances, ’fenemenrs hersdlfamenis. rents, issues, profits,- wafer nghfs. easements or, prwnleges now:‘or

i 'such.sums to

‘costs incurred therefor; to allow beneficlary to

’ lng twelve months, ani

: ‘md payable.

::any. and_all’

hereafter belonging.t
lating, alr—condnhomng.

darived from or in ‘anywise appertaining to, the above descrlbed premises, ‘and’ all plumbing, lighting. heating. venti-
efrlgerahng. wafenng and.irrigation  apparatus, equipment. and fixtures, together with ‘all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in apphances now:or- hereuﬁer installed in or used in connection

withthe above descnbed pre

ises, including’ all interest therein which the. grantor has or may hSereaﬁer acqmre for fheéur;ose of _securin

performance of ‘each” agreemeni of the grantor herein’ contained ‘and the payment of. the sum- of

{$. .._7._,..00.0.,.00._._,,,.) Dollars,” with interest thereon according to tha terms of a promissory note of. even difé é\er 9*!1 payable to: the
beneficiary or orger and made by’ the grantor, prmcg:al and ‘interest being ‘payable-in-monthly tns‘ liments of $

.{Julv Z 19

trust deed lha,l further secure the payment of such additional morney,

E This
f any, as may be loaned-hereafter by the beneficlary to the grantor or others

having. an’ {nterest’ in the above described dyroperty. as may be evidenced by a
nots or notes. If the indebtedness secure this ‘trust deed is evidemced by
more than one note, the beneficiary may credit payments received by it upon

~= any of said-notes or. part of: any payment on one note and part on another,:..
- ‘as the’ heneﬂclary may elect.> .

A 'J.‘he grnntnr hereby covenanu toiand wlth the truutee ‘and the beneﬂclnry g

herein. that the. said premises and property conveyed by this trust deed are
free” and clear of -all’ encumbrances: and that the "grantor’ will” and : his: heirs,

executors and administrators shall warrant and delend h!u snld m.lo theret.o

unhnt the clalma of all peruons whomsocver.

~The grantor covenants and agrees to pay sald note act:ordlng to t.ho terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep sald property’ free' from all. cncumbrances having pre-

ence over thlu trust deed; to complete all bulldings in course of construcunn.
.or. hereafter constructed on

sald premises within six ‘months from the date
hereof or the date. construction is hereafter commenced; to repsir and restore
promptly _and In good workmanlike manner any buitding ‘or improvement on
d - property - which ‘may be damaged or dcav.mycd an ? when due, all
inspect said property at nll

or materfals unsatisfactory to

times "during eonstruction, to replace nn{ work
tten notice from - beneticiary of such

beneficiary within . fifteen  days a(ter wrI

:fact; not to remove or destroy an{ bulldlng or improvements now or hereafter
el

mnstmcted on said premises; to all and now or
hereafter erected upon sald pro?‘erty ln good repair and w commit or suffer
no waste of said premises; to keep all buildings, pmpeni and improvements
now or hereafter erected on said premises continuously insured sagainst loss

<*by fire or such other hazards as the beneficiary may from time to time require,

in & sum not’ less. than the orlglnal prmcipnl sum - of the note or-obligation
‘secured by this’ trust deed, to the bene-
ficlary, and to deliver the origmal pohcy of insurance ln carrect, form and with
approved loss payable clause-in favor of the benelfciary attached and with
remium pald, .to.the Brlncl al - place 'of business’ of "the beneficiary. at least
?m.een days prlur to the .effective date of any such policy. of insurance. If
sald policy of insurance: is’ not so’ tendered, the beneficiary may “in its own
discretion obtain insurance for the. benefit ot .the beneficlary, ‘which - Insurance
shall be non-cancellable by the grantor during the Iull term, of the pollcy thus

3 obtnined. s

In order to' pmvnde regularly for the prompt payment of mld tnxes, assess-
ments or other charges- agrees to pay to
the beneﬂclar{ mgether with' and ln addluon to the monthly payments of
rincipal and interest: payable under the terms of the note or obiigation :secured
gereby. an, amount equal to one-twelfth (l/lzth) of the taxes, assessments n.nd

ing

.defnulb ‘any balance remamm" in the reserve account shall be credited to ther
. indebtedness.

‘and other charges:is not-sufficient at. any “time for the payment of sucl

If the reserve for taxes,

remiums
charges
as they become. ‘due, ‘the igrantor shall pay. the deficit to the beneficlary u
demand, and if not paid within ten days after such demand, the benefl
may at_its ‘option add the amount of such_ deficit to the prlnclpal of the

N obligntmn seeured hereb).

* . ..Should the grantor fail to keep any of the foregoing covenants, thea the
heneticiary may -at its option carry out the same, and all {ts expenditures there-

© for.shall ‘draw. interest at-the rate specified in the note,.shall be repayable by

the grantor on demand and shall be secured Ly the lien of this trust deed. In
this; connectlon, : the beneficinry shall have the right in its discretion to complete
any-improvemcnts made on snld: premises nnd also to make -such repairs to said
property. as-in-its: sole dlscrnt.lon IL mny llu:m necn-wsnry or ndvlsnblc

The grantor further ngrces to eomply with all laws, ur«llnunccs. rrgulnt.lum.
covenants, conditlons and restrictions affecting sald property; to rny all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other cosis and expenses of the- irustec incurred in connection with or
In enforcing .this-obligntion, ‘andtrustee's ‘and attorney’s fces actually incurred;
to appear in’and defend any action or goccedlng purporting to affect the secur-
ity hereof. or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable’ sum fo be fixed by the coury, in.any such action or proceeding in
which the :beneficiary ‘or. trustee:may. npfm\r and in any suit brought by bene-
:’jlcxﬁry to torcclose thls deed, and all said .sums shall he secured by this ‘trust
ceds -

The beneficiary whl !urnlsh to the grantor ‘on written request therefor an
annusal statement of:account but shall not be obllgntcd or requxrcd to furnish
any turther ‘statements of account.

1t is mutually agreed that: -

In the event that any portlon or all of said property shall be taken
under the right of he beneficiary shall-have
the right to. commence, prosecute in its own:name, appear in or defend any: ac-
tion or proceedings, or to make any:compromise or settlement in:connection with
such taking and, it it so elects, to require that al} or any:portion:of the money’s
pa)nglewas complensntlon for. such taking, which are in exccsru of the amount re-;
quire: 3y al le ily. paid
or lncurrod by the grantor in such proceedlngs, shall be paid to the beneﬂcxary
and applied by ‘it first upon any reasonable costs' and expenses: and attorney’s
fees necessarily paid: or incurred by /the beneficiary. in such proceedings,:and the
balance applled upon-the indebtedness secured hereby~ and the "grantor agrees.
at its own expense,to take such d hatl

other charges due and meable with respect to said property within each

also one-thirty-sixth (llseth) of the’insurance premiums
ayahle with respect to said property within each succceding three years while
thia trust ‘deed remains In efiect, as estimated and directed by the beneficlary,
be credited to:the:principal of the loan until required for the
several purposes thereof and shall ithereupon he charged to the principal of the

-loan; or, ‘at the opt.lun of the beneficiary, the sums so pald shall be held: by

the bcneﬂcmry in trust as a rescrve- account, without' ‘interest,  to-pay sald
AXes, or’ other chargea when they ahall become due

‘While  the grnnlor ls to pay-any and- all tuxen. nslcasmcnts and other
charges ‘levied or:assesscd against said ‘property, or:any  part thereof, before
the same begin to hear interest and also to pay premiuims on- nll: Insurance

llcles upon sald property, such payments are to:be made through''the bene-
iciary, as aforesaid. The grantor hereby authorizes the beneliciary to pay
taxes, ‘assessments and other charges levled or Imposed against
said ‘property in the amounts as.shown by the statements thereof ' furnished

< by ‘the’collector of such taxes; assessments or other charges, ‘and-to.pay- the

insurance “preminums {n the amounts shown -on the ‘statements submitted hy

-the insurance carriers or their representatives, and" to charge sald sums to the

principal of the loan or to withd

raw the sums which may be required from
the, reserve account, if

any, established for that purpose. The grantor agrees

in ‘no-event: to hold :the: hendlcln? responslble for ‘failure to hnve any-insur.
ance’ amage
.surancepolicy. ‘and the beneficiary : hereby s authorized,

tten ot for ‘sany loss or growing outiofa defect: in -any ‘in-
in_the ‘event: M ‘any
loss,” to’ compromise and settle with any Insurance-company‘and’ Tto:

such ™ insurance recelp:

or P
full or upon sale or other ncqnlsltlon of the pmperty by - the beneficlary after

request

e
ts” u n the ohligatlons secured -by - this - trust’ L
ayment and - satisfaction ln B

an
he y - in g . such p i pmmptly upon t.he be.neﬂclaryl

_At any “time and from time to time ui)on written regurst, of the bene-
hchry payment of.fts fees and presentation of this deed and the note for en:
dorsement (in case of full. reconveyance, for cancelintion), without affecting the
liability of any person for the.payinent of the Indebtedness, the trustee may. (a)
consent to the making of any map or rlnt of aaid propen,v. (b). joln in granting
any . easement or. creating and rcst.rlct on thercon, (c) join {n. any subordlnation
or other agrecment nflecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or auy part of the property. The grantee in’ any. reconvey-
mnce may be descrlbed as:the. “*person or persons Jegally entitled thereto' and
the recitals therein of ‘nany .matters or facts shall be conclusive proof of the
t;‘ullllﬂlx:lnw hereof. Trustec's .fees for any of the services fa this p:u'asraph
shall be

3. As addluonapsecura‘v grnntorthcre ¥ ns§gnu wogneﬂdnry during the
continuance of these trusts aill rents, issues, royaities and profits® of the
perty nffected by this deed and of any personal property located thereon. Efl,ltll
grantor shall default in the ‘payment of any indebtedness secured hereby or in
the performance of any agreement hereunder,- grantor shatll have the right to col-
Ject all such rents, issues, royalties and profits earned prior to default as they
become due and payable Upon any default by the grantor hereunder, the bene-
fictary ‘may’ at any. time wnthout notice," either In person, by ageot or by a re-
ceiver to be appointed by ’a court, apd’ without regard to the adequacy of ‘any
security ‘for the indebtedness © hereby secured, enter upon-and take possession ol
sald’ property,.or acy part thereof, in its own-name sue for or otherwise coiiect
the " rents,’ Issues- and: profits, ‘including "those: past’ due and unpald,”and" spply :
the ‘same,’ lcss costs and-expenses iof ogerauon and - collection, -including’ reason.
able attorney's:fees,  upon-any Indebte ness secured hereby, and ln luch order
as the bene lclary msay determlne .




e oo fait THY 8 upon'and takin, Dossession of satd Toperty,‘ the collec: 0 nouncement by the precedin
of such rents, fsgpeg xnd profity or t.h‘ep!md_.'of fire and other. ingy;s 3 | to Parchaser hh{deegln forpnrn 8 b;
-icies op® tion ‘or awards for taking or: damage of the property, ard Y - 80-80ld, B OUt ‘any covenant or ‘wa,
the 1O ‘relexse thereof, oruu:flh:u not cure or.'wafye any- de.: “in the deed’ of RDY mMRiters or facty shall ustye )
fault ‘or Botice of deuun.,hemmdu-‘or invalidate any - act -done - py ‘to ness thereof, Any person, exciuding the trustee bot including the grantor
such ‘notles, - L T N T X 2nd the beneﬂdary.,may Pporchase at the sale, L g
. The “grantor shall notif, - ‘ 9. When the Trustee sells
or sale of “the  aboy, ?mperty bmallelary ‘on a trustee - sha] appi: &
: lied it with gy eem!nguthc purchaser -as the expepses of
mmrn; b B 2pplicant end shany Pay beneficiary reasonabje
charge. X - Sl e . g trust ‘deed. 3) To
N 3 - . § interests of the trastee in the
rder priority. ..
successor in in

tract
= form

o of thejr
deed or to -his

10." For A0y reason permitted by law, the ben,
tme apioint Fuccessor or successors to 2Dy trus

. L ;. . . clerk or re
7. After defsult and 2ny time prior to five days before . the date set ch the Property is sjy; I be conel
by the Trustee  for the Trustee's sale, " the Erantor or other person - 3o Proper appointment of the successor trustee
privileged may pay the entire- amount then due under this trust
ecured thereb (induding costs apd expenses actually 1. Tru Pts this trust whep thig
tge obligation ang trustee’s angd attomey’s  fees i i , a3 provid
ther than sgeh of the prineipal as ‘would
ult 8 b; é djault.
y}f following . B - K ) :
Dotice of sa] thi 12, This : deed applies to the benefit of, and . binds all: parties
hereto, thefr helrs, " 1¢ infst, tors,  successors and
ce| B i The }¢ m owner, including
ghest bidder £ T cash, g 23 a.beneficiary
time of. sale, M2y post; R erein. In con ! and text so Tequires, the maa.
d propesty by public aAnnouncement ag such time ang culine gender. uter, and the singular number in.
me to.time thereafter may postpone the sale’ by pul cludes the plu; T P :

te p: 18, an
of

- IN WITNESS WHEREOF, saiq oranter has hereunto se

Phil'p'iiﬁAle ST e
L e B 7 T o
idn'e - []. 1tes, &~.4‘L».;,__-_.(SEAL)

‘§314f1_ u  ‘ %' 1ff = ‘Maria a, Alexander-

CERTIFY that on_ thls\ l4th i dcryof—\.‘_‘ : I ‘ Jb, 19&83 ‘,’before me, the uncierﬁkgnad,,a
in'cud for 'sald county ‘and state, personally: appeared the within nmed.“-\#._*\”_,_ WAL ‘
24D L. Alexander andrMarla,A.~Alexander R ' -

':c-x-ry—P;};iiclor Oregon '
My commissjon expires: 7

Py b TR SRS BT £ Hrotm v

7 PR

- Loan No.. 3901189 _— STATE OF OREGON - - .-

e SRR . County of

I certlfy ﬂaat the .within m@mént
Vas. received Jfor record on the _19th
day 6f5 =+ June

: i » EL 1" SSuni “Reéctrd7of Mort: ‘'said Cotinty:
R TO . : ‘ .- TIES . WHERE
KLAMATH ‘FIRST FEDERAL SAVINGS S useny
AND 'LOAN ASSOCIATION L
R : : Beﬁeﬂdm‘y

--Witness my hang drxd seal of Colinty
affired. -

EVELYN BIEmy .
. County Clerk

Aler Recording - Return To: ; e =) 84 )
KLAMATH FIRST FEDERAL SAVINGS
AND 'LOAN ASSOCIATION
e,

Fee: $9.00

B

CTa3et aup Ty fue
REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been _pald,

ath First Fode




