- S . (“Trustee”) The benef crarv IS
+The:Benj::Franklin Federal: Savmgs and Loan: Assoctatron! whichiis orgamzed and extstrng under the laws of The United
States of Amertca and’whose address is’One S.W:-Columbia Street;: Portland Oregon 97258 (“Lender ) Borrower owes

; FORTY SIX THOUSAKD'“AND 007100
‘Dollars (U:S. S 46,000.00)- This debt is ewdenced by’ Borrower’s note

th same'date as‘ thts_Securtty'Instrument ( , whrch provr es. fo thly payments, with the full debt, if not
"Thts Securtty Instrument ‘

t" y bty B el Chat (it A Bddtrds ]
Securtty Instrument and (c) the performance of Borrower S covenants and agreements under this Securrty I nstrument and -
i ;the Note: Forithis; ipurpose; Borrower;rrtevocablytgrants and: conveys: tosTrustee; in:trust; wrth power;of sale_,.the,fq_llowrng o
‘descnbed property located in (

fue juil

8, ‘corponaﬂon :

S : " i N0

B .~ -+ TOGETHER ,WITH all the 1mprovements now or hereafter erected ‘on the: property, and all easements, nghts
i appurtenances, rents;iroyalties; ‘mineraly;oil-and .gas: rights:and ‘profits; water -rights:and stock and:all fixtures now or
: hereafter a part.ofithe property.-All replacements and additions shall also be covered | by this Security Instrument All of the
foregomg is referred to, in thts Securtty Instrument as thef‘Property s )
fare hé'r‘ebil “b"n\"e’yéd and has the'right fo grant
’for encumbrances of record. Borrower warrants
ands, subject to any encumbrances of record.

Tms SPCURIrY;IMrRUMrNr combmcs umform eovumnts for n.monul use and non-uniform: covenants with
. rmncd vanatnons byJunsdncuon to constltutc umf‘orm sc.curny tnstrument t.ovr,rmg rcul propcrty

of Principal and Thiterest; Prepayment and Late' Charges.  Botiowér shali promptly ‘pay when due

d’interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Ta : T to a\wntten Waiver by Lender, Borréwér shall pa}
o'Lender’ on ‘the’ day monthly yme’ ntil‘the Note p.ud in fu!] _-a sam (“Funds") equal to
“twelfth’ o y i (

(d) yearly
items.” Lender mav esttmate the Funds due‘on the

o LHE G e § f HHE
OREGON-SinglevFamlly-—FNMAIFHLMC Uniform lnstrument : R
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[y ! AN
J “The Funds shall be held in an institution the deposits
3 v e :

uBje LUl

1 } GHAIT S Sue = tt“.lft:p t<im Tau
y not r "holding and-apply e F\mds,, analyZing
& A 3 312 LS. IS >q el
Borrower i appl e'la

- Lend e
o (3314 Ay X i 1 LALISY ;
requires interest to be pa . to. pay
B R Hs U LY 11 FPILA Y 3i S 4 ML
shall give to Bo f
N e G L
for which each ds , it
it)’ijln’s' 2 rx'?sb:;: SUE A6 Lr‘r;f;;’s:xx‘;ﬂ O pn o
£ the Fubds Held B Iénder, together B Y Ridie Wonhly pay ‘pay
1o AA A O IAY R COAGUTLE SHg OGLGGNE 1ONGT 2y
row iterns, shall excee thé amount required to pay’ fhé escrow items when due, the excess shall be,
at;Borrower’s option;, either, promptly repaid to Bog;owcnonc.rédned_xto;Bo,rr.o,W‘crz onmonthly-payments of Funds. If the
amount gfithe Funds held:by- Lender.is notsufficient:to pay the.escrow items;when due, Borrower shall pay.to Lender any:
. aMOunt necessary to malge up the dcﬁcigncy i(n one or more pa):mgm's as rerq(gired by Lender. )
o i RS TR Ot G/ LA 1T TS A AR LA E R R W v ST E YR U FIC L T N U FUNINTT LRI SN ErOtaE o SRR s
S ¥ tin full of 2l sims SC!CUI"‘C:A by this’ §$lcur§tjy‘h:\strfume Lndér shall ‘promptly refiind to’Borrower
R VIR EH PET YRR Pt I IA S LIS DAL T S A Y S TR A A A% TR RGN ANt Ths | ASLLN N i s
eriifu aragraph’ 8 Property {$lsdld"6r acquired by: Lender; Lendér shall’ apply,

any Furids held by'Lendér. 1 19'th

B O B b L A1 GF (R B AUbBty GF48 abqiifion by’ Lefider) By Funds eld by Tiendér af the time of
applicat_ion,asva;__c[edi:tiagain]s,t‘,tﬁe-sums,s‘ecq:ed,bw thisSecurity. Instrument. - )

" ueie s -Application of. Payments..ctU less;applicz;bh;:,l_ayv):prqviqes;mkg,ersze.,au;paxmeg_ts_rc;cc,iyed,by,chdqr; under:
patagraphsil:and 2-shallibe applied:i firsty to<amount5fpayableeundg:\ipa\f;\graph:Z; second, to interest;and;

“Fgﬁ&;){(imﬁounas) Are NONTRANSFERABLE

lastto principal.:
! 4,; (Charges; Ljens: =Borrowet:shall-pay all taxes; assessments,ccharges; ﬁnesiandrimpositipnsgattribulable to’the-
1 Property which may. attain priority-over this Security Instrument, and leasehold payments or ground rents, if-any.
Borrower shall pay thg({'%gbligmions in the manner provided in paragraph 2, or if not paid in'that manner, Borrower shail
pay-thein on time diréctly-to the person owed paymeént:-Borfowef shall promptly furnish to Lender all notices of amounts

- to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall' promptly-furnish to Lender
reéteipts GVidelicing the payment® bYCIEIC L1EEBVCE » o COKPERAM eeTlE ’

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien ini a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any. part of
the Property is subject to a fien which may attain priority: over this Security Instrument, Lender may give Borrower.a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ’ : s o )

s. ‘Hazard Insurance. - :Borrower shall keep the improvements now éxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term *“extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and: for the periods that Lender requires. The -

insurance carrier providing the insurance shall 'be chosen by:Borrower subject to Lender’s approval which shall not be- °
unreasonably withheld. : ) ) SR S
...; Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . . v '
Ot lUnlessLenderdnd BorrowerlotherWise dgrée ihwriting}ifisurance protéedsshall be applied to restoration or repair
of thiei Property(daniaged; ifshe testofation of; repait is*ecoriomically fetBiblevind Lender’s sécurityiis figuléssened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to-theysums;secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within:30 days a notice from Lender that the insurance carrier has
offeredito settle a.claimy then:Lender may collect theinéhirance proceeds. Lender may use the proceeds to repair:or Testore:
the Property.or to:pay.sums secured by.this:Security. JInstrument;whetheriormot then.due: The,;30-day periad ill:begin;
when the noticeds givemq ic) e Beiinusnuns o) goioms ; : 3 T
Unless Lender.and Barrower,otheryise agree in writing, any,application cipal shallnot extend,
postine,the due date of the monthly payments referfcd to,in poragraphs L and & o hange the amount of the payments. 1
u_pg’errpileir,z_ig‘rgg}j 19 the Property is acquired by Lender, ] gix;ﬂfowéi"sn:ght to any insurance policies and p‘[ggg'gas
frp",‘!n i g” i ‘ Y prios n hali_)‘f;a'ss to Lénder go“t}he';:“.\g:gg tof the sums secured by
nstrument imn i S b i : :
R 6. 'Preservation and Maintenance ofProperty; Léhseholds‘fgf%%';\rg\'x}ef shill H6t destroy daiage oF substantially”
chafige'thie® Property, ?éll‘d\ﬁ3thé‘-ﬁifc')f)eﬂ&ytoiagléﬁéfﬁtet’g@ commhitCwaste. If this Security Instrument is on a leasehold,
i!};’ Borrower, shall complyivith the provisions’of the leasé; andiif Borrowériacquires fee title 1o thieProperty; theleasehold and-
fee title shall,not;merge:unless;lzender‘agre_esltothe mergerin writingz oiSsinL e s = FRTIL I, PRI :

It
b
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L7 Prétection of Lender’s Rights in the Property; :Mortgage Insurance. I Borr Qwe;.j:fails;gg_ per

tovenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may.si s nifi

- ‘Lender’s;rights in'the Properly.«(such A bankruptcy. iprobatel foricondemnation or! lo enforce:iay

g e e WIOLIAG e o P hos SR s T S - .

o rcgulanqqsi),,‘,}ben iLiender may, doand,| atever is necessary. o prote,cﬁ,the.value of the Property and Lender’s rights.
. YRV I TR R I T A T Al S 12 M1 Tnl O EP XL - PN
in the Prpperty'. Lender's actions may. y-sums-secured bS/ +lien ‘which has priority over this Security
Instrunient, appearing in court, paying reasoqapl‘e‘atgo;ncxs%gees, afnd, g'r}g:;i}ng on the Property to make repairs. Although

_Lender may take dction under this paragraph 7,1iénder. does.not havﬁfo;d(i)zSo?,-
“ - Any amounts disbursed by Lender under this paragraph 7 shall become a

: dditional debt of Borrower secured by this
%> Security Instrument. Unless Borrower and Lender agree to other terms 0

f payment, these amounts shall bear interest from
thg date ';9£§q;i§bh'rsémeh'f “at"the 'Note rate and shall be “payable, with interest, upon notice from:Lender to ‘Borrower’
~ requesting paymentz y ;3--{ ) ; :
vougnlf Tenders required mortgage insurance as.a condition of making the loan secured by this Security Instrument,
Borrower shall pay:the:premiums required to maintain the insurance in effect until such time as the requirement for the
ipsurangeterininates imsaccordance with:Borrower’s and Lender's written agreement or applicable law. R
“peu 8acInspection. Lender o its agent may make reasonable entries upon and inspections of the Property: Lender
shajlgiveBoryoyerng igesat the time of or prior toan inspection specifying reasonable cause for the inspection. -
CipE ey 1.(29_@1'3311“;3?giggb&%p§%%4§@§any'a\vard or claim for damages; direct or.consequential, in coninection with
S any: Lcogdemqg,tiog&n';olhgr}takgng of any part of the Property, orfor ‘conveyance'in lieu of condemnation, are hereby
" assigned and shall be paid to Lender. . * .- TR & S T R e
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‘ cured bycthis:Security :
~Or ol s: pa he event of 4 partial taking of the Property,
v  Borrower and Lende erwise agree riting, the'sums sécured by. rity Instrument shall be reduced by
" the.amount of the proceeds ‘miltiplied by the following fraction he total amount of the sums sécured immediately
.béf6F€the taking, divided by (b) the fair market value of the Property immediately béfore the taking. Any balance shali be~
paid to Borrower. L ) . ' . : Co
iy s':J=¥£fthéiEropertyfis’abhn‘donedey Borrower,or- if; after motice by!Bender to Borrower that the condemnor offers to
make an award.or:settleaclaim (ogc_iargag&g,:l}qgowér»fqils to respond to.Lenderwithin:30 days after the date the noticesis.
i giyen, Lender)is aulhglr,i;gg(tqqqllg:qt_ and apply the proceeds; at its option;either, t Testoration or:repair of the Property or
. fothe sums secured by, this S urity Jnstrument, whether or not then due. 1., L0 S e e
* 5,7 rUnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
7postpone the due date of the monthly payments referred.to in-paragraphs | and2 or change the amount of such payments.
R )} Borrpwelj Not_ Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
* modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest'of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s successors in interest.
.- Lender shall not be required: to commence proceedings against any successor in interest or refuse to extend time for
paymem‘or.otherwyse modify amértiz4tion of the sums secured by this Security Instrument by reason of any demand made
by the'original Bofrower or BoTrowerssucdessbiein interdst? Any farbearance by Lender in exercising any right or remedy
.-shall not bea waiver ofor preclude the exercise of any right or remedy.
: 11z -Suecessors and ‘Assigns ‘Bound; Joint and Several Liability; Co-signers. The covenants and agreements of __
his Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
: y OrTower’s covendnts and agreements shall be joint and several. Any Borrower who co-signs this Security
es not execirte the Note: (d) is Co-sighing this Seciirity Instramert only to mortgage, grant and ‘convey
] interest in the Property under the terms of this Security Instrument; (b) is not personally obligated topay, .
the’;sums;se(_:urqq~by~ybisiS,ecpriLy"Insthrument;_:a“n_d'(c)*agreeﬂhati:endcrand any-other Borrower may agree to extend; -
- modify, forbéar of° mék‘e“ah)t'gcicgmiﬁédaﬁ ons wi r terms of this Security Instrument or the Note without
: ‘h?’é@9’-!’9‘:‘!9!'3;%‘299??‘!?;3i;o,»a.e:a:" 16 inLE T o v SEeata : R PR
.77 12, Loan Charges.. If the loan'secured by Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally ‘interpreted so that the interest or-other loan charges collected or to be collected in -
connection with-the: loan"exceed'the‘permitted‘limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted. limits.will be refunded to Borrower. Lender may.choose to make this refund by reducing the principal owed
B under the Note or by making a direct payment to Borrower. If a refund redices principal, the reduction will be treated asa
o partial prepayment without any prepayment charge under the Note. =+ - o

, fryy

13. - Legislation 'Aﬂ'et:tin‘gLeqdér’Si Rights.” " If enactment or expiration of applicable laws has. the effect of

o rendering any provision of the Note o this Security Instriment unenforceable according to its terms; Lender, at its option,
. . mayi.require-iinmediate@aymﬁnt.inv,ful_l;bff.all.Sumﬁ'?giiicz iféd by this, Sec rity:Instrument.and may invoke’ any. refmigédies”;
RN permitted by paragraph 19:If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
.. paragraph 17.- H 7 - AL -
T3 14, - Notices. . ‘Any notice to Borrower provided for in this Se'él'if;t)'/. Instrimgnt shalr be given by délivering itorby, T

Patareativct

- mailing"it"by first class mailunless-applicable law requires usé"qf’arl/dt{)gr\‘.lmé[pod;‘;"[‘khg Jotice shall be: digected o the *
Property Address or any other address Borrower designates by n6iicé {o I erider. A’nyjﬂotﬁcﬁg t6 Lender shall be given by
first class mail to Lender’s address stated herein or any other address;Lénder‘designates by niotice to Borrower. Anv notice

R ONs) e -
yilostrument $hill be governed by federal law and the Jaw of the

mthl}paragraph IR YN S o7 UM LOe0L Y
ricdio, Governing Law; Severability.” "This Security, T Nt sh ; d the I
jurisdiction in which' the Property'is located. Tn the event ikt any provision or clause of this Security Instrumeént or the
Note conflicts with applicable law, such conflict shall not affect othér provisions of this Security Instrument or the Nofe
£ which can'be:given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the
““Noteare declared tobeseverable. N O ,
170 16. ‘Borrower’s Copy. - BSiber shall be given orie éb‘r’ifox"l}héld"éﬁﬁ'fbf thie' Note and of this Security Instrument.
¢ the: Broperty or a Ben_éﬁcialdnteres;.rin Borrower. . If all or any: part: of the Property, or, any
sferred (or. i,f}g beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
prior written consent, Lender-may, at its option, require.imm diate payment in
nstrument. However, this.Option, shall. not be exercisc by, f exercise, i
ity Instrument. . ., ‘

person) without. Lende
.. secured-by, this,Securi
- - federal law as,of.

i€ no ce is delivered or mailed within which Borrower must pay all sums se
{0 pay these stir the expiration of this period, L én; Ay in
But further riotice or ddmand 8 Borrcuer.
If Borrower meéts éettain conditions, Borrower shall have the right to have
¥ Instrifiient disconitiniued at any time prior to'theearlier-of: (a)'5 days (or suchiother period as
< “applicablé ‘law imdy specify-for Téinsfaterient)! before sale’ ofithe-Property pursuant to anyspower of sale'contained inthis
Secuﬁty,Instrumem;;__or;(b) entry ‘of’ ’a':judgmgnt;,ehforciﬁg.this‘=Sequrity;lnstrument. Those conditions are that Borrower:
(a)*pays:Lender :all:sums. which ithen-would; be: dye-under ;this:Security iInstrument;and the. Note ‘had no.acceleration-
occurred; (b) cures. anyi default; ofrany-other:covenants jor:agreements; (c):pays all-expenses .incurred “in;enforcing this
“Security;Instrument; :includiﬁg;:b'ut?not!:limju:d.to,areasonab‘lc.:mt_,om;ys’z fees; and:(d). tak;s such .action as Lender may
) "rgé.sqnablygrcgujvr_g-,rm;,gs‘&ure that the lien of this Security In'strument,', Lender’s rights in the Property and Borrower’s
-+ obligation, to,pay. the -sums secured by this, Security, Instrument, shall, continue unchanged.. Upon. reinstatement by,
-7 Borrower, i,s,Secuhitj{,Ix)s;ljumqnt,‘arrl,d»}thevqbligé,t_ibns secured hereby,shali remain fully. effective as if no acceleration had
' ‘Qécutr'ed.fﬂpl’u{e,vé this right:‘tpzxjeir‘x's‘t,htqﬁsvha_l],[1_0( apply.in the case’of acceleration under paragraphs 13 or 17, , o
L2 INON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as follows: - EEEE IR : -
S 195‘Ac’é’él’eia‘tloh:"R'er’rié‘dleslll;(:‘nder'shizll ‘give notice to” Borrower prior to acceleration following' Barrower’s
breach'of any covenant or'ka’gre“emeil!:‘lnithl'sSecurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless:applicable! law: provides-otherwise); The notice shall specify:«a)-the’ default;:(b) ithe action: required to cure the
default; (c) a date, not léss: than 30 days:fromthe date the notice'is'given'to ‘Borrower; by which the default must be cured: I
- and (d)-that-failure to cure the default on or'before the'date specified‘inithe notice'may result in Acceleration of the sums o
-“secured by this Security: Instrument and: sale ‘of the Property.«The notice shall further inform Borrower of the right'to’ o
“reinstate after. acceleration: and 'theirightito" bring: acourt-action’ to assert: the.non:existence of:a° default or any other
" defense of Borrower to acceleration and saie:1f the'default is'not cured:onor before:thé date specified in the notice, Lender:
- atitsoption’ may:require: immediatepaymentuin full‘ofi all: sums’secirred: by:this:Security. Instrument without: further.
ademand‘and mgy invokethe powerof salé'arid dany’other remedies ‘permitted by:applicable law’; Lender shall be entitled to’
collect~’all‘~expenses§ihcu'r'redffin'(pursuing!th'e’v‘remedies'provide'd this’ paragraph; 19, inéluding; but’ not: limited: to;
reasonableattorneys* fees and costsof title evidence. Lobsi iy 1 RIS AL A NR LTS $ : R L

i
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shall give notice of sale. in the -

pplicableXlaw? o tos ‘ reséribed by applicable. law.: Aftersthe:time :

law; Trustee,iwith : ropertyat publiciauction to the highest

* ~‘bidder-atithe time ‘and place'and:iinder’ the’ terms designated in: the notrce.of ‘salé:in-one or more parcels and in any order .
‘Trustee determines. Trustee' may postpone sale ofall'or any-parcel of the:Property:by public announcement at the time and

place of any previously scheduled sale:Lender or its:désignee may.purchase:the: Property:at-any sale. S,

=asoTrustee shall:deliver to the:purchaser Trusteels déed conveying the Property ‘without:any: coyenant or- warranty,
‘expressed-or implied. The recitals’in the Trustee’s deed:shall'be ‘prima:facie evidence of the:truth‘of the statements made
‘therein.: Trustée'shall apply. the proceeds of:the salé in'the: followmg ‘'order: (a) to all expenses’of the sale, including, but not

llmrted to, reasonable Trustee s‘and attorneys’ fees::(b) to'all sums'sécured by this’ Secunty Instrument‘ and (c) any excess
: . allv Vit ; LRI BLIOL {0 36 ! e

20. Lenidér' in Posséssion. Upor “paragraph’19°or abandonment of the Propert) ‘Lender (m

person, -by-agent or by:judicially. appointed receiver)’shall be entitled to:enter. upon, ‘take possession of and manage the

- Property and. to collect the;rents of the-Property, including those.past due. . Any,rents collected, by Lender or the receiver
f.

shall,be applied~ﬁrst5to.pay_ment of_;th_e; gosts of management, of the.-,Pxo‘;?er‘tyY and {collecuon'ol' fents, 1ncludmg, but not

hen t0 the sums secured by
this Securttv Instrument . .
21 Reconveyance. Upon payment of all sums secured by thls Securlty;lnstrument Lenden shall request Trustee to
-reconvey the Property and;shall surrender this Security Instrument and all. notes evidencing debt secured.by this Security
‘Instrument:to Trustee: Trustee:shall-reconvey, the;Property without warrunty and: \vnhout chargc to the person or pcrsons
i legally entitled to it:'Such person or persons shall pay:any recordation costs:; R : : : o
70571122 1 Substitute “Trustee, Lendéf ‘miay ‘fromtinie’ to: time: remove Trustce and appomt a successor: trustee to:any
“Trustée-‘appointed hereunder:- Without ‘conveyancei of the Property;: the successor trustee shall succeed to all the tltle
power and’ dunes confe 'ed upon Trustee herem and by applrcable law : SRTLSRRTLNS et

T

lTCHELL CHAMBERS

X \./‘./‘../‘J:/‘./‘./‘././‘ff./‘./‘./‘./‘./‘//./:/:/‘f//‘f 2 ;/:/'/:/ .".‘/'./'./:/,./'./‘/:/‘_/‘./‘f_/'_/‘./‘ f./‘./‘ /:/'f - e L A T i e

S State of _C IFORN'.[ : Onthisthe _13 day of _lune 1985 _, before me,
N , 8s.. : :
g County of ‘San Dlego . ViCkl A. Carver '

) § - o - “o s T the undersigned Notary Public, personally appeared
3 "HOUSEHOLD . 0 7o
§ BANGK isv.- Jordys Mitchell Chambers ,
§ ' o S E personally known 1o me s

; § . S {1 proved to me on the basis of satlsfactory evidence )

§ § g -3 to be the person(s) whose name(s) ____E-S—_subscribed to the
§ : 4 ; } B within instrument, and acknowledged that she executed it.

: g % "OTA;‘QP;%E c%t’r‘frg)q A s : W?NESS my hand ang official seal.

N My Comm’ Expres Jom 24,1989 § Y. , .
X 3 e dnkad o2, OMK/
\ VR PRTRA S . .
S : o ‘ %Notary sSngnature e
\V//fffffff/fffff/fff/fff_/‘_/‘././‘_/'./‘./'./:/‘ ’.'///‘../‘./:/:/:/'./' AT /_‘/.‘,{‘./‘./'f_/'./‘_/‘./'_/:/‘_/'f./:/‘f./‘./‘./‘../:/:/‘-/‘./‘./:/‘f./‘_/‘./‘f./‘./‘ /ffffff///ffff/
GENERALACKNOWLEDGMENTFORM o o Lo ’ ' ) FORM K62 (1-84).

REQUEST FO RECONVEYANCE

L g note securedfbyt s Deed of Trust Sald note or notes together
3 with all other. mdebtedness secured by: this: Deed.-of Trust, have- been-paid.in. full-.You.are. herebydirected .to

zcancel said note or.notes and this: Deed of Trust, which are delivered hereby, and to;réconvey; without- warranty,
call the estate:now held. by you under, thrs Deed of Trust-to the person ‘or persons-legally-entitied:thereto. .
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THIS ADJUSTABLE RATE RIDER is made this_13th day of June ., 1985 andis
.incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowers Adjustable Rate Note to THE
BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation (the “Lender”) of the same date (the
7~ “Note”) and covering the property described in the Security Instrument and located at:

:>:.1205 PACIFIC :TERRACE o KLAMATH FALLS, OREGON 97601
2y i (Property Address)

SECTION 4 OF THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
: MONTHLY PAYMENT. SUCH CHANGES LIMIT MY MONTHLY PAYMENT INCREASES TO 7'2% EACH YEAR AND MY

rest Ra ej::é‘n'd" Payment Cap)

" INTEREST RATE INCREASES TO 5% OVER THE LIFE OF THE LOAN.
b .77 ADDITIONAL ‘COVENANTS. In addition to the covenants and
- Lender further covenant and agree as follows:

- A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. : The Note provides for an initial interest rate of __.12.875 o,
. "+~ monthly payments, as follows: :

~

agreements made in the Security Instrument, Borrower and

The Note provides ,for changes in the inAterest rate and the

. . “4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
“(A) Change Dates :

; .+ =.The interest rate I will pay may change on the first day of : JUNE ,19_ 86  andon that
i ~ day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date? .
‘ : #..52. 7(B) The Index . :

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
o 2. yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
R 7= Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
R o “Current Index? : :
EE . If the Index is no longer available, the Note Holder will choose a new
. information. The Note Holder wil] give me notice of this choice.
! E : :(C) Calculation of Changes -
. il - Before each Change Date, the Note Holder will add _ EOUR_AND 750/1000 percentage points (__4.750. o
By :2% to the Current Index. The:Note Holder will then round-the result of this addition to the nearest one-eighth of one
: percentage point (0.125%) to calculate a “Preliminary Interest Rate? The Note Holder will then calculate a “Prelimi-
| “ - “nary Payment” by determining the amount of monthiy payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at the new Preliminary Interest Rate in sub-
) stantially equal payments. : : s o . N
| + -The Preliminary Interest Rate and Preliminary Payment will be. my new interest rate and payment subject to the
| . ...~ limitations in Section 4(D) and Section 4(E). o
) (D) Limit on Payment . : : ) ) :
My new.monthly payment following a Change Date will be limited to the monthly payment I have been paying
| . immediately preceding such Change Date multiplied by the number 1.075. This amount is called the “Limited Pay-
' 2= > ment Amount?” If my new monthly payment is . the Limited Payment Amount, an interest rate wiil be established so
that the Limited Payment Amount ‘will be sufficient to repay the unpaid principal that I am expected to owe at the
Change Date in full on the maturity date. The Note Holder will round this newly established interest ratc to the near-
est one-eighth of one percentage point (0.125%). This rounded rate will be' my new rate of interest I am required to pay
subject to the limit on interest rate. R .
(E) Limit on Interest Rate : : B
) ‘During the period 1 have my loan, the interest rate-that I pay as a result of calculations made pursuant to this Sec-
tion 4 may never exceed five percentage points (5.00%) above the interest fate st 3

4 I centage point ove ¢ ated in Section 2. Any. interest rate
.that is established as a result of this limitation is called a “Limited Interest Rate” If my new interest rate is the Limited
Interest Rate, my new payment will be established at an amount sufficient to repay the unpaid principal I am expected

to owe at the Change Date in full on the maturity date in substantially equal payments; and this new payment will-be
subject to the limit on payment. : . -
‘ . (F) Effective Date of Changes . i L ; : T

| E. : My new interest rate ' will become effective on each Change Date. I'will pay the amount of my new monthly pay-
. ». ment beginning on the first monthly payment date after the Change Date.until- the amount of my monthly payment

index. which is based upon comparable

| . : changes again. ;
- : o (G) Notice of Changes * : ’
. The Note Holder will deliver or mail to 'me a notice of any changes in my interest rate and the amount of my
i -+ monthly payment before the effective date of any change. The notice will include information required by law to be
-given'me and also the title and telephone number of a person who will answer any question I may have regarding the
I = notice? A :
.- . B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
=+ : Uniform Covenant 17 of the Security Instrunient is amended to read as [ollows:
0% Lo - Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
< *sold or transferred (or if a beneficial interest in Borrower is sold or-transferred and Borrower is not a natural person) without
- -Lender’s prior written consent, Lender may, at its option‘require immediate payment in full of all sums secured by this
¢ -Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
" “date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
: . :information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; (b)
il -Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any-covenant or agreement in this Security Instrument is acceptable to Lender; and (c) the interest payable on the sums
secured by this Security Instrument shall be at such rate as Lender shall request.
- .#~To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
- loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
" obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower .
.will continue to be ‘obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
** - The notice shall provide a period of not less than 30 days from the date of notice is delivered or mailed within which Borrower

must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this QO
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on o
Borrower. . - S . L e . R S m X
Wikqess the hand(s) and seal(s) of the undersigned. : o : ) /__\ R
Ol ol | %

es Seal <.

- S : -Bo(r§okv:<lal)' : -Bo(rrocvle)r L2 é :

:JORDYS ‘MITCHELL CHAMBERS

- STATE OF OREGON: COUNTY OF KLAMATH:ss. :
I hereby certify that the within instrument was received and filed for

- record on the__ 1%th . 'day of -June ‘A.Ds, 19 85 at 3:54 o'clock P - M,.
- and duly recorded in Vol_ M35 y of . Mortgages _on page_ 9304 .
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