, made t‘ius S .
lvey “and Patrlc__l'_a

9fion file in the Office of the,
Tamath County, e

ock 2, FERNDALE, according'td,theco%f

PRI BE Rupavisy {3 1 ga

-fogether with all and singular the 'f A hergd' and appurtenances and all other rights thereunto belonging or in anywise
‘now*or ‘hereafter ap'pertaining and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said: real estate. T
; NG PERFORMANCE of each agreement of grantor herein contained and payment of the
foi S RLT X o

QUE hunhdried nety=five.and.no/1g0. ittt

nterest lhereon}zécordmg to the terms of & Ppromissory
oyl ne

“the tinal Ppayment of principal and interest hereof, if
A P R PR . N ST e Bl L b i

nt 'is” the date, stafed above, on which fhe tinal instaliment of said note
operty, or any part thereof, or any interest therein is sold, agreed to be
«first having obtained the written Consent or approval of the bene[iciary,
s instrument, irrespective of the maturity dates expressed therein, or

e s s i nay e
The above ‘desciibed real properly is not currently used for agricultural, timber or grazing purposas.
B MR T et ol «{e NEQ : i
"..To protect .the security’.of . this itrust deed, grantor agrees: c aking of any map or plat of said property: (b) join in
nd “maintain said property in good condition ¢ ar t or creating any restriction thereon; (¢) join in any
D ling. or.. i £ th _.subor ..Or_other_agreement -allecting_this deed or..the. lien or. charge
thereof; {d) reconvey, without Warranty, all or any part of the property, The
- drantee in:‘any: reconveyance may be. described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or . facts shall
N e conclusive proot of ¢ ereof. Trustee's fees. for any of the
‘ordinances, regulations, covenants, condi- ‘ services mentionied in this paragraph shall be not less than §5. . U5
property; it the beneliciary so requests, to 10. Upon any delaun by grantor
Joinsin uting such fi ¢ stat suint to the  Uniform Commer- time without notice, either in person,
cial “Code “as the eneliciary may require, and fo pay-lor. filing same in the pointed by a court, and without re,
proper -public ‘ollice: or offices, as well as the cost-of al} lien "searches -made ::the indebledness hereb
“by filing olliceu‘ur/searching ‘agencies “as may be‘deemed desirable by_the | erty or any
‘beneliciary, - RS T g AEe ool ) i
: v 4. To "

: providé and t’zoﬁiinuously;maintai’n‘ urance ‘on the buildings- less costsiand:
now or hereafter erected on the - said Prémises: against Joss or: damage by fire . i ney’s- fees: upo
he benefici.

“and such other h. d: Y. may from time to time fequire, in

8 - possession. of saig" property, the
. Or the ds of fire ‘and other
afie of the

shall not cure or

fe any act done

“tion of any
ithe beneficiary may . procure :the
*‘collected under any fire or*other insurance
ciary upon any indebtedness secured hereby’
smay; determine, or at option of beénefici; 'y the entire | ., or
‘any part théreof, may .be rel, d to g - Suci lication or release shall
*not cure or waive any ‘delault or notice of default hereunder or invalidate any
~act done pursuant to such notice. SLEN G . - .
Limisi 5. To keep “said premises tree from “construction Lens and to pay all i
ssessments a 4 ‘levied or assessed upon or : i tme and place of sale, g notice
i 3 assessment: 2ol as then required 'y proceed to foreclose: this trust deed in
charges =t uent. P deli 5 ‘the iannier provided ip ‘ORS 86.735 to 86.795.
beneficiary; should -the grantor fail to ma,
ments, insu?s’nce premiums,’ liens or other charges payable by grantor, ei 13. Aiter the trustee
by _direct . payment .or. by, providing .beneficiary with funds with which to
make -such payment, _benelj i -at its option, make

> t " 4. Oll:iertvise}, the sale sh}.‘lll ?e held on the date and at ‘the time and
L eXPONSes Gf thiv o rsin dinnd Ehe g ted' in the notice o sale or the time fo which said sale may
B Y% and “expensés of this trust’including’ the cost! ated - - H - p may
Dol title:search"as: well as the other costs and. ‘expenses of. the: trustee ‘incurred: i‘:-nr»o,‘;'g':mey lz::é,:he ;’5":’?’ Ty sellsaid . property cither
: .in.connection - with or in-enforcing this obligation and . trustee's and attorney's P © parcels and 'sha
fees actually ‘incurred. = oS T e L . .
I ;40 appear in and: defend ; any - action or..proceeding purporting
ecurity -rights .or powers of beneficiary or :trustee: and in any st
} action or proceeding in which the ben;liciary or trus;lee may n,:,pe&r, including truthiulness
T “lany suit for the foreclosure of: thig- ced,” to “pay all' costs ‘an, expenses, : : . Srediaroass B
clu’q.:iingA evidence of  title and.the .beneliciary’s or frustee’s -attorney's fees: the . .. ”m #rantor and b"’ 4 7Y, may p""'fh‘”f ¢ the sale. ) O,
i amount .ol attorney’s fees i in_this graph 7. in‘all cases shall be = °° 15 When’ LS sells pursuant to the powers. provided herein, trustee
R o St} H sale to paynent of (1) the-ex,

= ch sum as the ap-
‘pellate court shall adjudge r le as:the b i trustee’s attor-
ney’s fees on such appeal.;. = .
T is:mutually sgreed thate- LR sy
s -7 80 In the event that any portion or -all. of; Sal.ti property. shall
under the right of eminent . de in or ion,, lici. N A6\ Beneliciary miay bom- firic poe e - .
° prid by s : St > Tl at N Ty may from: tirhe: to time - a int 'a successor or succes-
right, il it 50, elects, (o require lhi‘hfg”' 1’;:';"’, ? sors fo any trustee named herein or to any ore trustee inted here-
a - expenses and . - under. Upon such appointment, and without conveyance to the successor
h P S . Y. trustee, the latter shqll be vested with all title, powers and duties conferred
upon any ltrustee herein named or appointed hereunder. Each such._appointment
both in the- tria 1 ily : and substitution shall be made by written instrument executed by benelif:inry,
ficiary in such proceedings, and i which, when recorded in the mortgage records of the county or counties in
secured : hereby: and . grapoor agrees; at its own eap : H :;'u}hl;:,hv‘t_hel property is situated, s!_wl].!.re conclusive proof of proper appointment
“and execute such instruments as shali be necessary ;; taini ol the successor trustee,
Ppensation, ‘promptly upon beneficiary's request. H

F 17, Trustee accepts this trust when this deed, duly executed and

2.. At any:'time and from time to time upon written request of bene- nckpowledged is_ made a public record as provided by law] Trustee is not

payment of its :fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of

< 'nt (in case of full reconveyances, for cancellation), without aflecting trust or of any . action or ling in which grant b ficiary or frustee
the liability of any person™for -the payment of the indebtedness, frustee rnay shall be a Party unless such’ action or proceeding is brought by trustee.

- *NOTE: fhé”"l’l‘dst’bee’c‘lpAn’;‘:Gﬁﬂ‘e’s.;ﬂnf the 't hé‘reun’de?lm’usfb} either dna‘gt;c;méy:;l : be; ‘of“theVOre.g'osn: State  Bor, o bank, tryst company
or.savings :and ‘loan ; iation: authori: 1: o 1do; busi, runder :the, laws: of: ( 1 ;or the: :United ;. :a_title insurance company . authorized 10 - insure title: 10 reqgl]
;- Property of this state, irs subsidiaries, aoffiliates, agents or branches; the United ¢+ Of an escrow ogent licensed under ORS 696.505 to 696.585,

&

- e <
LFaderes




: hThe grantor “warrarits that the procéeds of the Ioan represented by the .above: deacnbed note amd thxs trust deed are.'
(a)* primarily. for grantor’s” personal, family,: b . or . agricultural purposss, (see. Important Notice below),
(b) - for an orgamzatwn, or (even: xf grantor is a natural person) are. Ior i or. ¢ purposes other than agrxcultural
o putposes. B < v e

Ttus deed apphes to, ’mures;to the beneht ol and bmds all parttes hereto, y hexra, legateea, devisees, admxmstrators, execu- -

5 tors, personal representatives, ors and . The ‘term beneliciary shall ‘mean the: holder and owner, including pledgee, of the

| contract' secured hereby, whether or not named as a. 'beneficiary. herem In ;onstrumg thts deed and whenever the context so requires, the
Ime gend des Ize femini. and the neuter, and the sing the plural.

=IN WI TNESS WHEREOF satd gtantot has heteunto set hxs_ hand the day and year first above wrxtten.

L% IMPORTAN‘I' NOTICE. Dalm, by lining eu!, whld: r wcmniy (u) or (b) is f o
not_applic if y.{a) is pplicable ‘and the béneficiary is'a creditor -
as ‘such’word . is defined - in ‘the, Tru!h-m—l.endlng Acl and Rogulahon Z, the
beneﬂ:lary MUST - :omply -with ‘the -Act--and by. d
disclosures; for this purposo if, ths instrumen
the ;purchase of ‘a’dwalling, . use" SMons-N-

" if :this: instrument is NOT fo be:a’
of ‘a’ dwelling 'use” Stevens-Ness' Form' Ne.{'l306,
with ﬂn Ad is not nqulmd, disngutd this notics.

llf ﬂu signer of the above'is @ <orporuh
use the form of udmowledgmcnl npposlh ;

' STATE OF OREGON K
Cmm,y otJ Klamath

" seal’ affxxed ‘to the foregomg xnstrument is, the

. rparate seal of said. corporatxon and that the instrument was signed and

sealed in:behalf oi said- corporation by authority of its board .of directors;

“and’ each oi them acknowledged saxd mstrument fo ‘be its voluntary act-

' (OFFICIAL .
SEAL) |

@ commxs_sxon' expx;es’

‘ “secured by, the going ‘ttist deed. All sums secured by ‘said *
y ’ re dtrected on payment to’ you of any sums owmg to you under the terms of

demgnate byﬁthe terms of' said trust eed’ the

Beneliciary

De no; loss or destrey this Trust Deed OR THE NOTE which it secures. Both must In dollnnd to the trustes for {lation before will be made.

o ;,,STATE OF OREGON,

I cetttfy that the within instrument -
was received for record on the ... 19rXday.
of ... June 19.85.,
at: 431206 o'clock .. P..M., and recorded.:

v Grantor seacE.REsERvEDy: - in book/reel/volume No. . H33....... on
EERT - - : FOR L page or as fee/file/instru-
Gary E.. Mulvey ‘ il pEcORDER'S USE. - ment/microfilm/reception No. 0026,

' - Record of; Mortgages of said County.
; Witness® my hand and seaI of
County afhxed

James L. Mulve_y




