as Grantor, ........... MOUNTAIN TITLE vco ING.

FRANK LEE ALCORN and ELSIE MAY ALCORN hus'ba.nd and wife

TR

as’ 'Beneircrary,

AR

wI TNESSETH
“try. Grantor 1rrevocably grants, bargams, sells and conveys to trustee in trust with'
rrlv’ Klama.th E— County, Oregon, described as:

crrr

}rower of sale, the property

Ore

2SI N

ezi fll in the offlce of the County

[er R E R Y

Clerk of Kla.math County e

AR AR

105t reg oY S

TrEeA 4

VOEE AR AR Jaly onl) pe Gelatisq ‘;'9 |.n‘¢.tv D ;-,n-;‘u‘-ru I

toéether with all and singular: the tener ‘heredit ts and appurtenances and all other rights thereunto belonging or in anywise

”.now.or herealter appertaining, and the rents, rssuesrand profits. thereof and all fixtures now or herealter attached to or used in connec-
- :tion 'with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymernt of the

Dollars, with interest thereon’ acéording fo the terms of a promissory
;-the’: hnal payment oi prmcxpal and inferest hereol if

e
The date of ‘maturity of the debt 'secured: by: thls mstmmentds the date, statedabove -on“which the tinal msrallment oi said. note
becomes due and ‘payable: In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
.sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s: option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herem shall become immediately due and payable:
£ The obove desmbed reol property is_not :urrenlly used for ‘egricultural, timbeT of grazing purposes.

To protect (he secunty Of this tr (a) consent' 16 the making of any map or plat of said property; (b) join in
o protect, -preserve- and maintain ‘said property in good condition granting any . easement or creating any restriction thereon; (c) join in any
and repau' not to remove or demolish any  bailding subordination or other agreement alfecting this deed or the lien or charge
not’ commit or “pérrhit any waste ol said propeérty. - thereot;-(d)~reconvey;~without -warranty;~all-or ‘any-part of the: property:~The
. 2. To ccmplete or _restore . promptly and..in_ good ‘and workmanlike , grantee in any reconveyance may be described as the “‘person or persons
which may - be ‘constructed, damaged or Iegally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed (hermn, and pay wh,,, due all costs’ mcurred theretor. be conclusive proot of the truthfulness thereof. Trustee's fees lor any oi the
2 3. To comply: with -all laws, ordi , condi-i: serv:ces mentioned.-in this paragraph shall be not less than $5. -

fions ,and restrictions alleclmg said - property; if the beneliciary so requests, to © * 10. Upon any detault by grantor heréunder, bcnchcmr)' may al any

join‘in "~ such .l “pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recciver to be ap-

2. cial..Code'as' the heneficiary, may” require-and to pay:lor: liling same in the pointed by a court, and without regard to the adequacy of .any security for
*...proper public olfice_or; oltices, as well as the cost of all‘lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
"B ing oMncers or’ searcbm gencres as may be deemed d:snrable by-the erty or any part thereol, in its own name sue or otherwise coliect the rents,

: . issues and prolits, including those past due and unpaid, and apply the same,

p d ¢ : n: the bmldm;zs ;- less costs and. expenses of operation and collection, including reasonable attor-

now or hereaftsr ‘erected on the said prnm:ses ‘against loss>or ‘damage by fire [ ney's fees ‘upon ‘any mdebtedncss secury hcmby nnd in such order as btnc-
and such otner hezards as: the ‘béneliciary may “Iromtime. to" time require, m " ficiary ‘may determine. "

., written’in ; 11. The. entering upon nnd taking ' possession of said: property, the
]gqg}xcérppmphglﬂgyabk to the latter; .all... collection-ol sych rents, issues. and. prolfits, or..the procecds of -fire .and .other

companies ‘acceptableto t

policies of insurance -shall be dehvered to 'the beneliciary ‘as:soon as msured. insurance policies or’ cornpensation or awards for any taking or damage of the
if the” grantor shall-lail for -any reason to procure ‘any such msurance nnd to property, and the application or release thercof as aloresaid, shall not cure or
deliver -said -policies to:the beneficidry .at least fifteen days prior to the expira-, . .waive any default. or notice of delault hereunder or invalidate any act done
tion“of “any_ policy "ol insiurance’now -or  herealter placed on said buildings,”~  pursuant to such notice.

the -heneficiary. may . procure “the 'same :at grantor's’ expense.. The amount _ . . 12..Upon delault by grdntor in payment of any indebtedness secured
collected undér, hre .or .other insurance “policy .may .be ‘applied by beneli-" hueby or in his perlormance of any agreement hereunder, the beneficiary may

ciary. upon_any mdebl:dne‘s secureéd hereby “and ‘in such -order_ as brnelrcmry . .declare..all_sums’ secured . hereby, lmmedmtely due and payable. In such an
may - determine, or at, opfion ‘of benéficiary the entire-amount so collected, or ” " event the beéneliciary at® his election ‘may proceed to foreclose this trust deed
T @ny part thereo{ ‘may . be .reledsed .to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose. this- trust. deed. by
not cure or waive any delault. or nohce of delault hereunder or rnvahdate any advertisement and sale. In the latter event the benehc:ary or the trustee shall
act done pursuant to. such notrce. execute and. cause to be recorded. his written notice ol default and his election

5."To keep_said premises free “fromi “construction Iens and ro pay all “to sell’‘the  said~ ‘described real property to satisly the obhganon secured
taxes, assessments and , other. cha:ges that may be._levied ‘or assessed upon or hereby. whereupon the trustee.shall lix the time and place of sale, give notice
against said property “before ‘any part of -such “taxes, assessments and other thereol as then. required by law -and proceed to foreclose this trust deed in

rovrded in ORS . 86.735 to 86 795,

Her lhe trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the.
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults, If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delauit occurred. Any other defauit that is capable of
being cured my. be cured. by . tendering the performance Itqul!!d under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecling the cure shall pay to_the beneficiary all costs

charges become past due or delinquent and promptly deliver receipts therefor, thg man
- to' beneficiary; should*the: grantor fail to make payment of any taxes, dssess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct - payment_or by -providing beneficiary with funds with which to
make“such” payment,” beneficiary- inay, ‘at its option,..make payment thereol,
i: : and‘the amount ‘so paid, with interest at the rate set forth in the note secured
: . hereby, together with the obligations described. in paragraphs 6 and 7 of this
trust “deed;-shall 'be* added -to-and bécome’a-part of the debt secured by this
trust_ deed; without waiver;of .any  rights,arising. from breach of -any of:the
covenants_hereof ,and .for, sucb paymenrs, ‘wih® interest as aforesaid, the;prop-
erty’ herembelore described,’ as well “as " the  grantor, . shall’ be” bound *fo th
sarne- extent “that ‘they-'are: bound . for “the' paymenl\ol ‘thé obligation ‘herein

" and_expenses actually incurred in enlorcing the obhgarmn of the trust deed
= described, .and-sll. such~ pa; shall .be. i Iy due.and:payable with
out. notice,, and .the nonpayment thereof shall, ‘at the option . of, the, beneliciary, ;;;g;;tf' with trustee’s and attorney’s fees not the T

render all_sums sccured by this trust deed mediately “due a 14. Otherwise, the sale siail be held on the date and at the time and

onstifute ‘a breach of this trust deed.
6, To; pay . all: costs, *fees: and expens

be postporned .
of ; title, search :as ‘well .as_the other costs - and‘expenses of, the , trustee incurred .. ;o oo 2 y ¢ :
: parcel or.itivseparate parcels and shalli sell: the parcel or parcels at

;ngf::::';lﬁtltl(;nn‘::z:’r,r:g in ‘enlorcing this "M g““"" ""d ""““5 “andattorney’s a;:clt;og ’to the ‘Iuﬁhest bidder for ;ash payable“at the time of sale. Trustee
e . . sha. eliver to'thé purchaser its deed in form as required by law conveying

7. To .appear in and delend any action or_ proceed § purporting fo .
st 5 S s S s Beneiiay o rosiess and i  PIS e OLA B ou D S Sy s, o
fetion or ;’;;’C;,:g";gu'g,‘;;g;gho',h:h‘,’;"gﬁ;ﬂ';o°;;;";;;=c;ggsv;:;ea" mclud"'ﬂ | of the truthlulness thereol, Any person, excluding the frusice, but including
cluding evidence ‘ol title and :the. benehc:arys or -trustee’s attorney's fees: (h‘ : e & T an b Ysomay p se at the sale.
amount of attorney's Iées menhoned in’ this paragraph 7'.in all cases shall be- " 15.. When trustee sells: pursuant ‘to the' powers® provided: herein, trustee
tixed by ‘the trinl court-and in-the event-ot an‘'appcal from any, judgment;or, '!’lﬂ” apply..the.proceeds ol .sale to, payment of (1)-the expenses.of sale,:in-
decrée ofthe -trial: court,- grantor -lurther “agrdes o pay.such sum .as the ap . cluding the 'compensation ol the trustce and a reasonable charge by trustee's
pella!c court “thall Ad/udﬂe -4 hleas the b y! or tru!':es “aftor- attorney, " (2) ‘to’the” ‘obligation secured by the ‘trust deed, (3) to all persons
ney's lees on such-appeal, -7 - B : having recorded liens subsequent to the interest of the trustee in the trust
s I¢.is . mutually. agreed that 5 deed as lhetr interests may appear_in the order ol their priority. and  (4) the

.8. In the event, that any portion” or aII ol said property . Shall be.taken :::r’”":s " hi ’""‘595’0' in interest entitled fo such
under the right of or’ ion shall have the P o0 "mt » int & successo succes-
right, if it ‘so elects;. to - tequireithat all.or any portion-of the monies. payable i 1 YAy tristen oainied hetoin o ioany P PO f 7" essor_or uh e:
as compensation for such taking, which are in excess of the amount required under. Up’;n such o intment, and uu}lm " o ;:: ee(o (i wcc :R-
to pay all reasonable costs, éxpenses and attorney’s :fees’ necessarily paid or trstee, the latt n "’f‘;’ e it tul conveyance % e sul ICS:‘;

ed by frantor. in such. proceedings, sshall be paid:to beneliciary and rusfee, he latter shail be ves with all title, powers and duties caonfers

:’ncu,r:d by (it first upon any reasonable costs and expenses and atrorney’s fees, upon any trustee herein named or nppmnted hereunder, Each.such appointment
bz’l,h' in ";,e trial nn‘:ia npm-llate courts, necessarily paid or. incurred by bene. and substiretion shall be made by written instrument executed by beneficiary,
ficiaéy in such proceedings, and the balance applied. upon the indebtedness ‘:“2 when recorded | in the "h"’",kzﬂ records af the county or counties in
secured , hereby;. and . grantor “afrers, at. its own_expense, .to take: such_actions. ;’l "; ¢ "£"":"‘; 'I‘s;‘ situated, shall be conclusive prool of pmper appointment
and ! execute such 'instruments 'as- shall‘be* ntce!snry\m obfaining such: com-"" o Sucvessar, frustee.,
pensation, promptly upon beneliciary’s request. 17, Trustee accepts rru*t when this deed. duly executed and

9. At any time and from time to time upon writfen request of bene- acknowledged is made a public’ record as dpmuded by law. Trustee is not
ficiary, payment ol -its lees and presentation. of Hus deed -and lhe note for obligated to’ notily any party hereto ol pending sale under any other deed of
endorsement . (in case of full reconveyances, for ). T3 trust or of any action or proceedlng in which drantor, beneliciary or trustee

K8

 the liability of any person lor the pay of the indebted , trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The: Trist Deed’ Act”provides ihat ‘the ‘trustee  hereundert must b6 “aither Lan atiomey, 'who' is.dn: detivet mambe.
“or savings ond loan. assaciation uulhcnxed -to do_business under, 1he laws of Orcgon or _the United States, a ftitle insurance
<pmperl’y of. this s!ule, irs© fes; affi i ogents or b hes’: the ‘Uni ‘o7 uny.agency’ !hereof4or an’estrow ‘agent -

£ the Qregon Syole Bar,’ ‘a bank, trust company
to insure title 1o real

itensed under ORS 696 505 10’ 696.585.
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