as Grantor;

and_Linda M.

in Block 7, |

_thefofficial
Oof Klamath~ County ;= Oregon.

and sméulraki‘tl‘zqe' ter
éppertaiqing and

fogether with all
now . or hereatter’
tion With said real estate.:

by this '}}zétfumen
n
antor .without tirse

ultural, timb

~-thereof; - (d) reconvey, without warra;

workmanlike .
damaged or

. fervices mentioned in thi:

:may’ require -am X
fices; as well .as“the: éos
hing: agenci, as: may . .b

edeemed desirable by the -
the ' buildings
mage by fire
e require, in

;: written in"

beneliciary. - o : N U
" 4. To .provide -and _continuously* maintain insurar{ce\_a

Now. or -hereaiter “erecfed .on the said premises ‘against *loss or.

and’ such’ other “hazards: s the -beneticiary- may “from-time -

arni.amount ‘not ‘Jess “than §._ .

ompani y 16" to" the. fary,

policies “of insurance -shall ‘be>delivered {0

it ‘the 'grantor shall HAail for any

deliver said policies.to

tion':-of. -any “policy"

%;

or_atoption-of b, y. ¢, z A . or
any. part thereof, ‘may be released to grantor.- Such application-or release shall
not curé or wajve any ‘default or notice-of delault “heéreunder. or-invalidate any
act_ done ‘pursuant to sirch. Totice.- - N 1T
5. To keepsaid: ¥

- the manner, provided in ORS 86.735 to

ments; ins'urance’ P
by direct’ ‘paymént -
make  such’ payment,
and the-amo
hereby,

erty. .hereinbefore : described,. as
same_extent that they' are. pou:
described, and alls
out ‘notice,’
render.all .
this truse deed.
% -“To pay. all ‘costs, fees -and ‘expenses - this tr
of title ‘search’as well as: the other. costs and. penses of the 2 .
in. connection ‘with.or in~enforcing this obligation and trustee's and attornéy’s
fees actually: inciifred.
7. To appear K
allect the security rights or powers of
action or Proceeding’ in which the beneticiary: i1
it foi g is deed, ‘10 Pay.all -costs and. ex enses, in-,
liciary!s or “tristee’s _attorneéy's fees; the
this paragraph 7. in

e trial court:and Jdn:the_event of an appeal_from any. judgrnent or

the - trial court, granfor. further agrees to ‘pay. such sum.as the ap-
pellate: coury “shall’ adjudge re: ble. as: the: berelici. ¥'s OF frustee’s. attor
niey’s: fees on such appeal.” R
At is mutually agreed, that:, . S e e —
8. In the event that.dny portion or all -of said property. shall be'tnken
under the right of i d in.ol d\ ion, -benefici, Y. 'sha!l have the
right, if it 50 ‘elects, to require ithat'all or -any
as compensation- for Such’taking, i
to pay’ all reasonable Costs, ex) %
incurred. by grantor in: such eedings,
applied by it “first upon_any reasotiable- cosi: d
both in “the. ¢riat and apgpellaie éourts, necessaril
liciary in_ sifch proceedings, and. the balance: applied n
Secured  hereby: and £rantor agrees, at: its own expénse, 16 fake: _Such” actions
and . execute’: such -instruments - as 1. be - necessary::in- obrail_:ing' such’ com-’
Ppensation; promiptly upon berieticiary’s request,”

9. Ar 2ny - time'.and fromit;

cluding . .th‘e :cost
s{rustee .incurred L

in_and deferid any: .action: .of Proceéding. purporting to
beneficiary or trustee;. and ‘in any - suit,!
or. trustee ‘may appear,’:includmg

attorney’s lees:mentioned :in

ion, ber
portion’ of the

s deed “and -the note for
withouralleclih’g P
1)

eyances, for cancellation),’ £
fustee ‘may '

payment of the indf.-blednes

158’ th
described property,

© legally

s issues and protlits,

collection: of such

" ‘pursuant

. !
““place designated - in
“be postponed

*-‘the grantor and,bengliciary..may
all .casés shall be" *
. cluding

.- surplus.

" sors to ‘any

::0f the successor. frustee, -

shall be a

- STEVENS.NESS Law PUBLISHING co., PORTLAND, OR. 9720¢

3 Fne
W

ice ot Eha

F, if
tinal instaliment of said note
therein jis sold, agreed to be
approval of the beneficiary,
dates expressed therein, or

ove, on“which the

Or any part thereof, or any interest

having obtained the written consent or
the maturity

ment, irrespective "of

19
e-date; stated:ab,

er or grazing purposes,

10 the making of any map or plat of saig property; (b) join in
easement or creating any restriction thereon; (c)’ join n any
or other agreement aftecting this deed or the fien or charge

part of the propertyThe

()" consent’
subordination
gramee_ _in' any  reconveyance
‘entitled thereto,” an
be conclusive proof of ¢

may at any

@ receiver to be ap-

y of any security for

it f said prop-

ct the rents,

apply the same,

peration and collec:ion,,includinp reasonable attor-
debtednqss secured hereby, and in such order as _bene-

10. Upon “any
time without notice, el
pointed by. g court,
the indebtedness her,
‘erty or any

less costs_and.

ney's fees ‘upon any '
ticiary may detérmine. - B

" 11, The enfering’ upon “and:‘taking possession - of

rents, jssues -and. profits, or .¢he proceeds
insurance ' policies or. compensation or awards for any taking or damage of the
property, application or release thereof as aforesa; shall not cure or
waive any default or notice .of default hercunder of invalidate any act done
fo such notice.

said property, . the
of fire and .other

the obligation secured

and place of sale, give notice

proceed 1o forecloge this trust deed in
86.795.

ed by law‘and

advertisement and
ustee conducts the
86.753,

the trustee ha
sale, and at any time prior to
sale, the grantor or any other
the default or defaults. If the

13, Alter

by law.

4. Otherwise, the sale shall be held on the date and at the time and
the: notice- of sale or the time fo which said sale may:
as' provided by-law. The irustee may sell said property cither
in one parcel or in separate parcels ‘and shall sell the parcel or parcels a¢
auction to the highest  bidder lor cash, payable at the tiume of sale, Trustee
shall deliver purchaser its deed in form as ‘required by law conveying
Y sold, . but without . any covenant or. watranty, express or im.
e recitals in‘the deed of any matters of lact shall be conclusive proof
truthfulness thereol. Any person, excluding the trustee, but including
purchase at the sale,

LT £ pursuant “to -the powers provided herein, trustee
shall . apply the proceeds of . sale 1o, payment of (1} the expenses of sale, in-
the compensation ol the. trustee and. a. reasonable charge by trustee's
attorney, " (2} to' the obligation secisred by thé ‘trust deed, (3) to all persons
having” recorded liens subsequent to the “interest of the frustee in the truse
deed as heir interests may appear in the order of their priority and. (4) the
siiplus, it “any! to° the ‘grantor 67 fo “his successor in interest entitled to such

‘When trustee sells

.16, Beneliciary ‘may_irom.
trustee named  herein
under. Upon such appointment,

trustee, the latter s,

successor

and duties conlerred

ach such appointment
ecuted by beneficiary.,
county or counties in

. records of the
of proper appointment

which the Property is situated, shali be conclusive proof

17. Trustee &ccepts this trust when this deed, duly executed and
acknowledged js made a . public record as provided by law. Trustee is nor
obligated to notily any party hereto of pending snie under amy other deed of
trust ‘orof ‘any “action: or. proceeding in” which Arantor, beneficiary or trustes
 party unless such action or Proceeding is brought by trustee,

~NOTE: “The
or savings ond loan
property .of. this  stote;

Trust: Deed ‘Act provides thay “the tristes "hereundert sy iﬁé‘eilﬁér
association” authorized ta_do _business under_the: laws o

‘dn attorney,
s of Orcgon' or t
Irx;subsidiurles,'afﬁliares,* agents or biunches,%‘fheiUnn - States ‘or o

. trust compony

who' is ‘an‘active. member of :-the’ Qreboq‘Sfb'e’Bar, ‘@ bank
he United States, o title insurance ., comp Y horized 10 insure title to real
Dy’ agency thereof,  or on‘escrow agent :licersed undor ORS 696,505 10 696.585,




The grantor covenan't 'and agrees to and Wlth‘ the benefxcxary and those claxmmg ‘under I'um, that he xs Iaw-
: fuIIy seized in fee sxmple ‘of ‘said described teaI property and ‘has'a valxd unencumbered. title: thereto - :
T Mortgage to Klamath First Federal recorded M79 page” 2625l and Trust Deed to
Kla.math First Federa.l recorded M78 page 26760, K_la.ma.th County Oregon.'

and th{it’he 'wil{ w}arra"nt: and foréVer dgfend t.he same against all personsrwhomsoever.

} The grantor warrants: that the proceeds of the loan represented by the above descnbed note ‘and this trust deed are:
(a)* pnmanly Ior grantors persona] ily, - h hold or agricultural purposes (see Important Notice below),

(b))~ £ or-foicon-ii-grantor_is.a )-azetor - puep ther—th us.;w.'m.a.'

- —purposes. - . ]
Th:s deed apphes to, mures to “the’ beneilt of and binds all parties hereto, their heirs, Iegatees, devisees, administrators, execu-
tors, :personal representatives;’ s and assigns.: The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as'a beneficiary herein. In /onatrums this deed and whenever the context so requires, the
!me der the ] i and the nem‘er, and the singul includ fha plural.

IN WI TNESS WHEREOF saxd gra tor has heteunto set: hxs hand the day.and year ixrst above written.

L * lMPORTANT NOTICE Doloh, by hning our, whkhav-r warrunty {a)ior (B} is .- %Z/ @
: nol y. (a) -is ‘applicable and .the .beneficiary is a creditor Y
as such _word ls defmed in- the 'I’rulh-in-l.andmg Acr and Regululion z, |he : MJ'Chael W' ; 0 Donnell
refici .MUST’ ply with the Act and R

discl for this purp if this i is to be.a FIRS'I' lien. to. finance
= the purzhase of a: dwelllng, ‘use _Stevens-Ness Form No. 1305 or equivalent; /
= if this insh‘umenl is NOT to be a first lien, or_ is nol to ﬂnunce the pur:huse %4, LQ

of a dwaelling-use Stevens-Ness: Form :No, 1306, or equi -1 P " L:Lsa O’Donnell -
- wl’h the Act is not uquind disregard this® nollca. H LT h ) L

(ll the signer of the’ ubova is a- urpemr'on
-use’the form of acknowledgment opposite

-sr‘ATE oF OREG "N,

3 STATE OF OREGON, County of e ' Jss.
County of - i )'- R £ : : ’

0 é -'/7 L e ' Persanalli"‘ ared iiand

: Personally appea:ed tha-above ha ;" AR ‘ e L L who, each being flirst
MlChael Q! Donnell and L duly sworn, did say that the former is the

2o | president and that the latter is the.......

secretary of .

-.a.corporation, and that the seal allixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

‘“sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged saxd mstrument to be xls vquntary act
and deed. .

‘Before me: - -

7\ Pubhc for Oreg(ﬁ 3 : Notary Public for Oregon .. ... . e (OFFICIAL
24 : D I SV . SEAL) .
mrusslon explres‘ 6 /5 . My commxfgsion exp_x'res.;‘j < T E .

IEQUEST FOR FuLL RECONVEYANCE
vied only’ wlun ‘ebligations have been pald:

TO: L, Trustee

srdabhdard

The undersxgned is the Iegal owner and holder:ot-all- secured by the foregoing ‘trust deed. All sums secured:by. said

trust deed have been fully. paid- and satzsixed You hereby & are ‘directed; on payment to you of any sums owing to you under the terms ot

i said trust deed or pursuarit to statut to: I:all: evide: ‘ot :indebted. secured by said trust deed ‘(which are delivered' to:you.

herewith fogether with said trust deed) and to ‘réconivey, withouf warranty, fo lhe parties’ des:gnated by’ the terms of smd trust deed the
“ostits now held byfyou under the same.. Mail reconveyan d. doct s fo: . i ; N o LT

Beneficiary

ion before will be made.

STATE OF OREGON }
County of ... K Tanath 58
I certxfy that the within mstrument

June 71983

- . R s 1 oclock 2. M., and recorded.
g | sPace RESPEBV‘Eé o in book, réeI/vqume No. .

RN | N N page .. 2351 or as fee/file/instru-
.:RECORDER'S USE .« " o, . .,ment/nzr'crofilm/reception No. 2X27 >,
o ’ Record of Mortgages of said County.

Witness my hand and seal of
County aﬂxxed v

+ Beneficiary- '||*

Evelvn B:Lehn, County Clerl'
TITLE

L




