< THIS DEED OF TRUST (“Security.
2. The grantoris...Glenn. . E: Ba
ife * * *.

(“Trustee™): The beneficiary is
? P NN ! Bhstall e » Which is organized and existing

wsof . The .United States. qf. ? ess i Fo AR TR AN SO
9.Haln Street, "Klamath Fall q e (“Lender”),

Borrower owes Lender.the principal sum of ;. NiI No/100*
G SO A I ek %...... Dollars (U.S. $..9,.450..00...;....). This debt is evidenced by Borrower's note
Yy ‘nstrument (“Note™), which provides for monthly payments, with the full debt, if not

Uy 20,2005 . ' ...... This Security Instrument

- Secures to Lender: (a) the‘i’epayr'rientjéf the debt evidenced by | te, with interest, and all renewals, extensions and
-7modifications; (b) the payment of all'other sams, with interest, adyanced under paragraph 7 to protect the security of this
‘Security Instrument; and () the performance of Borrower’s covenants and agreements under this Security Instrument and

the No,te.,For.t»h“is'pu';pqse,)Boffrpw 1rté§0é§bl§'g'r§ﬁts‘jand,con‘_véys v ée, in'trust, with power of sale; the following
CE dcs_c,lfi‘bed'p‘rppe{ty Ioéatqd_i : S Rlamath Goxm i SRR, County, Oregon:

Léégihhfﬁé éf”theISoufhééét corner of Lot 6 in the subdivision of Block 125

if‘fMills Addition to the City of Klamath Falls, Oregon; thence Southwesterly
-along the Southerly line of Lots § and 5 Block 125 & distance of 40 feet;

:thence ‘No

' ) H p more or less,
. ) ner of said Lot 6; thence Southerly 142 feet, more or
~less, to the point of beginning, and being a portion of Lots 5 and 6 of said
. Block 125, according to-the official plat thereof on.file in the office of
. the County Clerk of Klamath Coiinty, Oregon. . e SR :

e e L - vt e

e and all easements, rights,
:appurt ineral, ‘oil: T : i ck and all fixtures now..or
hereafter a part of the property All; iti urity Instrument.-Allofthe
foregoing is referred to in this Security Instrument as the “Property.”:.: oo 0T T L Ter RALARE T

. ] _o:w‘é’r.‘vis' lé\yfdl'lylseivsfea of the estate hereby conveyed and has the right to grant
and convey the Property and ‘thég:ghe Property i ﬁgncqml::g'r'ed;g:(‘c‘ept’ffon’ér‘lc};mbrahc‘e’s of record. Borrower warrants
and will defend g‘e_n’e_ra}ly'thie,:tipléitg the Property against all claims and demands, subject to any encumbrances of record.

-~ "BORROWER COVENANTS that Bopr

v = THIS SECURITY. INSTRUMENTf‘cbinBin“e'_sf uniform- covenants for ‘national use. and" non-uniform covenants with

limited variations by Jurisdiction to‘constitutea ﬁniform'security instrument covering real property. - ER
OREGON-singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form’ 3038 12/83
: L . : R : ; R 44737 SAF SYSTEMS AND FORMS
CHICAGO, IL




than immediately prior [
application as a credit against’ he's

3. Application of Payments; :Unless applicable Jaw provides ot
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Nof 10Ut ‘payaable(uhder,paragraph 2; fourth, to int.

B(')rrbwgér\}shall pay all taxes,

€ payments.” 5 L.
ptly discharge an

Teceipts evidencing th
% Borrower shal
agrees in writing 1q
faith the lien by;
prevent the enforcement of the lien or forfeiture of any part
agreement satisfactory to Lender subordinating the lien to th;
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If Lender required mortgage insurance. as a. condition of making the loan secured by this Segrqurgs)tmment,
Borrower:shall-pay the premiums required-to maintain the insurance in effect until such time as the requirement for the
insurance términates in accordance.with:Borrower’s and Lender’s written agreement or applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at thé time-of or prior to aninspection specifying reasonable cause for the i mspectlon

9. Condemnation. The proceeds of anyaward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu.of condemnation, are hereby
assigned and shall‘be paid to Lender.

In the event of a total taking: of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrumeiit, whether: or not theén due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower. and-Lender otherwise agree in. writing, the sums secured by this Security Instrument shall be reduced by
the:amount. of. the:proceeds. multiplied: by the. following fraction: (a) the total amount of the sums secured immediately
béfore the taking; divided by-(b).the fair market value-of the Property immediately before the taking. Any balance shall be
paid to Borrower: '

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle-a claim.for-damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender:is-authorized'to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerider and Borrower otherwise agree ifr writing, any application ef proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification: of -amortization of the sums secured by this Security Instrument granted by Lender to -any successor in
interest of Borrower shall: not-operate torelease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or.othérwise modify amortization of the sums-secured by this Security Instrument by reason of any demand made
by the original:Borrower or:Borrower’s sticcessors:in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a'waiver of or preclude the exercise of any right or remedy.

11. Successors and. Assigns Bound; Joint and:Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall'bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph:17. Borrower’s covenants-and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument-but does. not execute the Note: (a).is-cossigning this Security Instrument only to mortgage, grant and convey
that Bofrower'sinterest in-the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify; forbedr: or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s cofisent. -

12.. Loan.Charges. Ifithe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and: that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the 16an exceed. the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary-to réduce-the:charge to.the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted-limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or-by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial'prepaymient without any-prepayment charge under the Note.

13. Legislation: Affecting Lender’s. Rights;  If enactment or expiration of applicable laws has the effect of
rendering any provision.of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums: secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19: If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph.17.

14. Notices. Any noticeto Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it:by first class mail: unless-applicable law requires use of another method. The notice shall be directed to the
Property. Address or any. other-address Borfower designates by notice to Lender. Any notice to Lender shall be given by
first class:mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
prov:dcd for in this Security Inistramerit shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph:

15.. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeérty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts:with applicable.law, such ¢onflict:shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the-conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to beseverable.

16. Borrower s Copy:. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17: Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest ini:it is sold or transferred-(or if a beneficial'interest in Borrower is sold or transferred and Borrower is not a natural
person) without-Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured: by this Security: Instrument. However, this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this.Security Instrument.

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of'not less than 30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by
this-Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted:by-this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reiristate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcément-of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment-enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which. then would be due under this Security Instrument and the Note had no acceleration
occurred; (b). cures-any. default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incliding, but not: limitéd -to,.reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably -require to assure: that -the:lien-of this_Security Instrument, Lender’s rights in the Property and Borrower’s
obligation ‘o pay the’ :sums” secured “by, this “Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred _However, this nght to remstate shall not apply in the case of acceleration under paragraphs 13 or 17.




therein. Tr,
limited to

appoint a Successor trustee to an
Tustee shaj] Succeed to all the title,

Instrument. [Check 4 licable box(es)]

-neck applicable box(e A
D‘Adjust_able-Ra_u: Rider: O Condominiym Rider [J24 Family Rider
| Graduatéd Paymient: Rider [(] Planned Unit Development Rider ’
[T Othier(s) fspecity] - -

By Sign

ING BELow, Borrower accepts and agrees to the terms and cov
Instrument andinany rider(s) executed by Borrower and recor, i

............... i(Seal)

—Borrower




*. STATE OF OREGON, )
- County -ef Kiamath-}s .
~ <Flled for record at request-of

.

“on his 20thday of__June _ Ap 1o 85
af.  3:12 ’clock _* M, and dul

f%@fded in Vol 2185 of Mortgages
Poge_. - 93783 ‘




