] ! CVasaicaavaiTies19 .";g.s.'.";between'
'Robert T. Malcomb .and Julia E. Malcomb, Husband and Wife

THIS TRUST DEED, made this ¥/ ¥R day of ©.....0...... . June,
asgrantor, William Sisemore, astrustéé.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, ‘a corporation organized and existing under the laws of the
Umted States, as beneficiary; . . A f. o P S o S
T T s e e O WITNESSETHY e
. .. The grantor irrevocably ’grarnrts, bargeiins, éeﬂs and conveys to th"e'tru.st‘ee. in trust, with power of sale, the property in
.,?sKlamath County, Oregon, déscribéd as: :

. The Wk of Lot 4, BLOGK '3,” ALTAMONT ACRES FIRST ADDITION,
.. in the County of Klamath, State of Oregon '

Mip
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Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another. party. “In the event of an. attempted assignment or assumption, the

entire unpaid balance shall become immediately . due’and payable.

 which said dés}cri'bed‘real ‘propgljfy‘/isrné’j currently used for. agricultural, timber or grazing purposes,

; \‘ogefhe; with all’ and singular the. appurtenances,. tenements, hereditaments, rents, issues, profits, water rights, casements or privileges ‘now- or

# hereafter belonging. to,: derived .from or
- lating,: air-conditioning, refrigerating

anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti-.
hg and irrigation apparatus, equipment and fixiures, fogether with all awnings, venetian blinds, floor

covering in place such- as ‘wallto-wall carpeting. and  linoleum, shades and built-in appliances 'now or hercafier installed .in or used in connection

“with:the above ‘described_prem

) (5.2.;..4.Q.Q.-..YQ.O...._.'._.;')~ ‘I')_QII?rs v
A {béneficiqfi/ or ‘order and rﬁaée by:th

July. 19 .85

" This trust deed shall further secure the payment of such additlonal money,

it any, as may be loaned hereafter by the:beneficiary to the grantor or others

- _having an interest in the above described cipmpel't}', as may be evidenced by a
. note or notes. - If ‘the indebtedness secured by:this trust deed is evidenced by
more than one note, the beneficiary may credit payments received by it upon
‘any of said notes or part of any .payment . on one note and part on. another,
as the beneficlary:may ‘elect. .- . ‘o - : .

-+ The grantor hereby covenants to and with the trustee and the beneficlary
-herein that the said -premises and .property conveyed by this trust deed are
free " and -clear of .all encumbrances and that the grantor will- and his helrs,
- executors-and administrators shall warrant and defend his said title thereto
against the claims of all" persons whorsocver...  -:.; - Dhry e - -

“+ vhe grautor covenants and agrees to pay sald note according to the terms -

~thereof and, when due,: all taxes, assessments and other charges levied against
said property; to-keep said: property free from ' ail_encumbrances having pre-
“cedence over this.trust-deed; to complete all buildings:in course of conatruction.
or- hercafter -constructed - on said premises  within. six months from the date
hereof or the date.construction is hereafter commenced; to repeir and restore
promptly “and in .good workmanlike :manner- any building or improvement cn
* sald ‘property . which may be damaged or destroyed and pay, when due, all
“costs Incurred therefor; to allow beaeficiary :to Inspect said property at all
“times -during construction; to replace any:work or materials unsatlafactory to
~beneficiary within--fifteen days after written -notice from beneficiary of such
fact; not to remove or. destroy~nni building or improvements now or hereafter
constructed on :said premises; to. keep all:buildi and impr {8 now or
hereafter - erected :upon .said pro?‘eny in good :repair and to commit or suffer
no waste of said premises;-to keep all bulldings, property and jmprovements
now or hereafter® erected -on -said -premises continuously insurcd against loss

: ficiary,  and to deliver the original policy of insurance in correct form and with
approved loss payable clause -in>favor of “the beneficiary attached and with
“.premium pald, to-the -principal place- of -business of the Leneficinry at least
1fteen days prior-to the -effective date of -any' such policy. of Insurance. It
sald policy of losurance is not -so tendered, the beneficlary may In {ts own
~ discretion obtaln -insurance for the benefft of the beneficirry, which insurance
<< shall be non-cancellable -by the .grantor durlng:the full term of the policy thus
iobtained., .o el s : e - o
_"“In order to pfovide regularly for-the prompt payment’of sald taxes, assess-
ments or:other charges and insurance premiums,’ the: grantor agrees’ to pry to
the beneficiary, together .with .and in addition the monthly payments of
rincipal and interest-payalle under the terms of the note or obligation secured
gereby. an amount equal to.one-twelfth (1/12th) of the taxes, assessments and
# -other charges due and payable with respect to sajd property within each succeed-
Ing twelve months :and:also cne-thirty-sixth (1/36th) of the insurance premiums
payable with respect to said property within each succeeding three years:while
this trust deed remains ineffect, as estimated and directed by the-beneficlary,
such sums to be: credited - to the principal of. the loan until required for the
. several purposes thereof and -shall:thereupon-be charged to the principal of the
loan; :or,” at ‘the option of -the ‘beneficiary, the sums so pald shall be heid by
- -the beneficiary in-trust as a ireserve account, without interest, to pay- sald
pr Axes,- nts..or ‘other charges’ when  they shall become due
“‘and payable. - St LivYar ol t . : -

While the grantor.is-to .pa¥..any “and.‘all ' taxes, assessments and - other
*-charges levied or assessed-against sald property, -or any part thereof, . before
- the same -begin .to’;bear -interest. and _also to’ pay: premiuins: on-all insurance

licies~ upon sald’ property, such:payments are to be made through the bene-
icinry, “as -aforesaid, > The=grantor: hereby “nuthorizes the beneliciary to pay
any and”all taxes; assessments:and “other -charges levied or. imposed against
safd property in ‘the amounts--as -shown by the" statements' thereof furnlshed
by.the collector of such taxes, Assessments-or other charges, -and to pay- the

. insurance pr io-the s shown on the statements submitted by
* the insurance carriers or their representatives, and to: charge said sums to the
> principal of the loan or to withdraw the sums which may be required from
= the reserve .account, if any, established for that purpose. The grantor agrees

in no event to hold the beneficlary responsible-for failure to have any’ insur-

‘ance_ written or for any loss or damage 'growlng out of ‘a” defect:in any 'in-

surance policy, and the beneficiary hereby :Is' authorized, in-the ‘¢vent’of any

‘loss, to’ compromise, and ‘settle with any-insurance:company *and 5to>applg,fnny

such ‘insurance " receipts upon* the ‘ohligations™ secured ‘by- this ‘trust deed..In

debted for payment and “satisfaction in
property by the beneficiary after

e of the
full or upon sale or other. acquisition of the

ises, includingall interest therein which the grantor has or may }TWerTHﬁith&nae Porge Hemdsed
performance of each-agreementiof the. grantor herein contained and the payment of the sum’; of a.nd.._.N@/,_l,QQ* *._ k k. k_k_k k
ith-intérest thereon.according to the terms of & promissory note of even dafe, herewith, payable to the

‘grantor, principal and interest being payable-in monthly installments of §

34,49 ce

ing
3

“default, ‘any. balance remaining in the reserve account shall be credited to the

; indebtedness.. If the reserve t for taxes, ts, | i -
“and other charges®{s not sufficient at:any time for the payment of such charges
as; they . become-due, ‘the grantor shall pay. the deficit to the beneliciary upon
demand,’ and if not paid ‘within ten days after such demand, the beneficiary
may at_its option add the-amount of such deficit to the principal of the
obtigation secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary mnay at its option carry out Jm same, and all its expenditures there.
for shall druw interest at the rate specified In the note, shall be repayable by.
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection,- the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property. ‘as in its sole discretion it may deem necessary or advisable.

.. The grantor further agrees to comply with all laws, ordinances, regulations,
venants, conditions and restrictions affecting said property; to pay all coste,
feces and- expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in “enforcing this obligation, and ‘trustee’s and attorney’s fees actually incurred;
to-appear in and.defend any action or proceeding purporting to affect the secur-
ity . hereof ‘or. the rights or powers of the-beneficiary or trustee; and to pay all
costs ‘and expenses, including cost of evidence of. title and attorney’'s fees in a
rensonable sum to be fixed by the court, in any such action or proceeding in
which':the beneficiary ‘or trustee'may appear and In- any sujt brought by bene-
{llcizr to_ forcclose this deed, and all said sums shall he secured by this trust
L g : - . E !
The bencticiaryi will furnish to the grantor on written request therefor an
annunl statement of ‘account but. shall not be obligated or required to furnish

.- any further statements of account. !

It is mutually agreed that:

1.: In ‘the event that any portion or all of said property shall be taken
under. the right of eminent domain or condemnation, the beneficiary shall have
the right to cominence, prosecute in its own name, appear in or defend any ac-
tion. or procecdings, or to make any compromise or settlement In connection with
such taking and, 1f it so elects, to require that all or any portlon of the money's
pnynblc as compensation -for such taking, which are in excesz of the amount re-
quired:to pay-all'r ble costs, and *s fees ily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and . applied -by it first upon any-reasonable costs and. expenses and attorney's
fees necessarily paid or incurred by the beneficiary in: such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at fts own expense, to take such actions and execute such instruments as shall
be nectcssury in obtaining such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) join in.granting
any . easement or creating and restriction thereon, (c) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, ali or any part of the property. The grantee in any. reconvey-
ance mey be described as the “‘person or persons legally entitled thereto™ and
xhenr!cclllnls ttl’n-relnr of any m!:tcrs ror facts xsh‘;gl be mz:duls;rcm roof of the
truthfulng, hiereof.  Trustee’s. fecs fog any o services s paragraph
shall bo i, no:{: ess than $§.6\ ..

3. As additional security, grantor hereby assigns to beneficiary durieg the
continuance of these trusts all rents, fssues, royaities snd profits of the pro-
perty affected by this decd and of any personni property located thereon. U‘l’ll"
grantor shall detault In the payment of any ‘indebtedness. secured hereby or In
the performance of any ngreement hercunder, grantor shaill have the right to ool

. lect all such rents, issues, royalties and profits earned prior:to’ default as they
become due and payable. Upon any default by the grantor hereunder, the bene-
ficiary ‘may at any time without notice, either in person, by agent or by a re-
ceiver to' be appointed by a court, and without-regard to the adequacy of any
security for the indebtedness hereby secured, enter:upon and tzke possession of
said property, or any. part thereof, in its own'pame sue for or otherwise collect
the rents, *issues’ zad profits, -including those past ‘due and unpsaid, and  apply
the same, less costs and- expenscs of operation and collection, .including- reason-

“‘able ‘attorney’s fees, upon any indebtedness secured hereby, and. in such order
as the beneflciary may determine. .




s
. ‘ . or . Tess or fmpHed.
the applicatfon S N J . matters or facts' shall be' concoeier proof of - the
fault ‘or notice of defa d; done- to truthfulnes; thereof. Any person, excluding the trustee but Including the
-such notice, . ST : S and the beneficiary, mAY purchase ot the safe, - :

5. The grantor shall notity beneﬂcluy iIn’ writing o any. sale or con- i 9. 'When the Trustee gells pursuant to the powers provided - h,
for sale of the above described fmp Ish bene!lclary on a trustee shajl apply the py eds of the trustee's sale as follows:
form supplied jt With such -persona] in ormation eoncernlng purchaser -as . t}he- expenses of the sale including the of the
would arily be required of a new.loan applicant and shal} pay beneficiary Teasonable charge by the attorney,
“8 servica charge. - T trust  deed, (3§ To - all persons ~hay
s T Y he “trustee in- the trust d Pear in the
= 8. - Time is -of _the di ofvth‘eir. priority.  (g) The :surplus, -if - to’ the trust
d or -to -his successor - jp’ interest entitled to -such surplus, . .

10.  For any reason Permitted by law, the beneficiary may. from time 1o
time 3 1o any trustee named herein, or to any

suecessor . frus

and ' d secured ' hereby,
trustees  shaj] 1ix -th, ace. of sale and give notice
Tequired by law., CRLT : is 2
; Tt T - Lo office of the county clerk or recorder of the
o 7.z After- default 2n0d’:any _time - prior to i Tty Is situated, shalj be conclusive proof of
Y o ee for -the Ty 'S p r trustee, N

an

secured ' thereb: 1. T this trust when this deed, duly executed and acknow-
:in enforcing the terms ‘of, the obligation - and trustec’s and - attorney's fees L Frov[ded by I1aw. The trustee is not obiizsted
oot exceeding other than such portion of the principal as woujd g sale under an other deed of trust or of
not then be It occurred - g hereby cure he default, cceding In which the grantor, ben, iciary or trustee shall be a
S gi ?ay nless such nction Or proceeding i brought by the trustee. .
. 5.8, After. ] ? following

the recordation sale, the 12, This deed applles to, [nyres 1o the benefit of, and binds all parties
‘-:trustee shall sel t th b, said notice hereto, thejr helrs, . legatecs devisees, admi, rators, s, nd
201 sale, eith sorlnleg d he esslgns; The  term ** shall. mean the holder and owner,- g
- ine, at public auction to the { ledgee, of the no 3 whether or not, named as g beneficiary
. States, pu(able at the time of, . T erefn. and whenever the context so Tequires, the: mus.
*. 80y portion of sajd Property by public annou m 1 and/or neuter, and the singular number in.

sale and from - time e thereafter may . postpone - 1 . . .

N VVITNESS WHEREOF, said grantor has heréunto_ set his hqiid and seal the day and ear first above written.

./ STATE OF oh'gebﬂ Gl o 7 1ia 5 Dai~6gi@l?&éi‘"~~"""*'*;*(sm
. Cbun{y of m_‘?tﬁ;“ ,- ° . S o . ]
. THIS 1S TO CERTIFY ‘that on mg;ﬂilday ot~ dune - ' 1885 poiore me, the undersigned, q
Notary . Public ‘in ‘and for ‘said county ‘and_ state, personally gppeared the within named____
¢ “Robert m:- Malcomb andg Julia E, Malcomt

:t;)"me personallyknownto be the identical individual_S

STATE OF OREGON - % ‘

ss.
Countyof . :
I certify that the  within ins

was received for record on the
June

day of e ]
AT USETHIS. . at 0250 o'clock
?PACEI RESERVED' - - :ir);}bo‘ok’_.‘____lj’_si_s__,#.___,__on pyaged_/‘gﬂir :
-Record of Mér'tque,s_;g‘f said County. -

ey T0 i RS . Y
KLAMATH FIRST FEDERAL SAVINGS e - Winess my hand and sea] of Coun
AND LOAN ASSOCIATION' O alfiegess Ty . .
v i EE Beneficiary S ‘
;-‘si:er Record.iﬁg Return To: : :
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSQCIATION

TR

¢ REQUEST FOR'FULL " RECONVEYANCE
;lrfo‘be used only when obligatlons have been paid.
“70 w;lli;ﬁs:s}sérﬁsre.', ‘
The widorsigned 15




