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1.1 f($. et 3 - - ";sthe!otalpurchase‘pﬁceformew

property. HIAE R :
127 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:

= Seller acknowledges receipt of the sum of S___L from Buyer, as down payment on the purchase price.

% 7 puyer shall be given credit for S : which amount constitutes the fair market value of improverhen‘t'sio e completed by the;
Buyer. These improvements shall be made to satisfy the provisions of ORS 407.375 (3). The improvement shall be in accordance with the Property improvement Agreement,

. Form 590-M, signed this date-.. The attached Exhibit "B" is hereby made a part of this contract.
T érpalancei due ‘°, the',Copgr_act “of %7 "45-000.00 _ — . shail ;pe;paid in payments- beginning on the first- day.-of

‘Ayqust ..o A 16_85  The initial payments shall be $__2£S ..~ each, including interest. In addition 1o that amount,
. Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shali pay to Sefler on demand any additional amounts which may be
-7 necessary for payment of the taxes or assgssmen\s.' e Pk

+ ‘Thé total monthly payméms on this Contract shall chan@e it the interest rate changes or if the taxes and assessments change. The money paid by Buyer to Seller for
-, the payment of taxes and assessments will not be held in reserve by Seller. When Buyer pays Seller for taxes and assessments; that payment will be subtracted from the
balance due on the Contract. When Seller pays the taxes or assessments, that amount wili be added to the balance due on the Contract.

3 (month, day)

EENE R} %" INTEREST RATE. The annua! interest rate during the term of this Contract is variable; it cannot increaéé by mbré_ghar; one ("lvjrﬁe:r;:en( except to maintain the
so!ve_ncy of the Department of Veterans’ Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4)-

ial>annual interest rate shall be 9 -‘0 - perc;nt per annum.

g any portion of the balance due on the Contract at any time without penalty.
sk SRy iy g = BRI EEY AT e B Ll PR TS - o
ek 'PLACE OF PAYMENTS. Al payments to Seller shai be made ‘Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place. ’ R
B 7  WARRANTY DEED. '_qunj ppyyi\ent ofthe tgtal‘pg‘rcqgksregrlce'!or the property as provided for by this Contract and performances by Buyer of all other terms,
conditions, and provisions of the Contract, Seller shall deliver {0 Buyer a Warranty Deed. Such Warranty Déed ‘shall warrant ‘markaetable title, except for those liens and
- encumbrances referred to on page one of this Contract and those placed upon theé'property or suffered by Buyer after the date of this Contract. i .
ECTION 2. POSSESSION; MAINTENANCE: i~ N

.

.. in21 POSSESSION.: Buyer shall b entitied to possession o property from and afieF the dats of this Contract. It is understood, and agreed, However, that

Buyer will permit Seller and its agents to ‘enter the property at reasonable times, to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. T Crere e AT ! N 4

22 MAINTENANCE Buy/eris‘hall keepall t;uildings. other improvements, and landscape now existing, or which shall be ptaced on the property, in good condition
__and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substaniial improvements or alterations without the prior written consent of
% Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

3 .23 COMPLIANCE WITH LAWS. Buyer shall promptly comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
“"authorities applicable to the use or occupancy of the property. In this compliance, Buyer shall promptly make all ref ired repairs, alterations, and 2dditions. Buyer may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate ap 6 lohg a8 Seller's interest in the property is not
7. jeopardized..” - - T o : SUE .
“ SECTION 3..INSURANCE """ . I AN donila el AT PR
- 131" :*PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash'value basis covering alt improvements on the property. Such insurance shall be in an amount sufficient to avoid
LA “application of any co-insurance clause.Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.
. ln'mé ‘event of loss, Buyer shall give immediate notice to Seller. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer fails to keep
- surance in force, Seller may obtain ifsurance, and add the'cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

FERY 32 APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Seller. If Buyer chooses 1o restore the property, Buyer shall
“ repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satistactory proof of restoration, Seller shall pay or reimburse
Buyer from the insurance proceeds for the reasonable cost of repair or restoration. If Buyer chooses notto restore the property, Seller shall keep @ sufficient amount of the

proceeds to pay all amounts due under this Contract, and shall pay the balance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
<.- days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
:* palance due on the Contract. - i [ Co )

SECTION 4. EMINENT DOMAIN S

" If a condemning authority takreé all or any portion of the bfbperiy. Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
rty in fieu'of condemnation shall be treated as a taking of the property.
sec*ri_ou 5. SECURITY AGREEMENT .. :

- | This instrument shall constitute a sacurity agreement within the meaning ot the Uniform Commercial Code with respect to any personal property included within the
description of the property. Upon request of Seller, Buyer shall exécute any necessary financing statements in the form required by the Unitorm Commercial Code and shali
file the statements at Buyer's expense. Without further authorization from Buyar, Seller may at any. time file copies of the Contract as financing statements. Upon default
under the terms of this Contract, Buyer shall, within thres (3) days of receipt of written demand from Seller, assemble the personal property and make it avaitable to Selier.

SECTION 6. DEFAULT

: 6.1 EVENTS OF DEFAULT. Time is of the essence of this C it ur under any of the following circumstances:
FARAS LU Ay B . '
: (a) Failure of Buyer to make any payment when paymentis due. notice of default and no opportunity to cure shall be required if during any twelve {12)-
month period Seller has already sent three (3) notices to Buyer concerning non-payment or late payment under this Contract.

(o) Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Seller. Such Notice shall specily the nature of the default: :

CONTRACTNO. - . : : C 7 Page20f5
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Speciﬁcaﬂy enforce the tehns of this Coni‘ram by suit

Exercise the rights arig remedies of a secured party as provij

fespect to any part of the Property which constituteg Personal
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* remedies.

- SECTION 7, SELLER?S RIGHT TO CURE

If Buyer fails to perform any obligation required of it under this Contract, Seller may,
:reimburse Selier for all amounts expended in so doing on'demang
may have on account of Buyer’s default, .
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- WILLARD F. NELSON CONNIE B. NELSON ~and J’EFFERY S. NELSON

'Personally appeared the above nnmnd
: ,and acknowledged the foregomg Contract tobe his (thelr) voluntary act and deed

i AR Beforeme \’ —
R Ny . = Notary Public For Oregon
W X /7, e
Dy A My Commlssmn Explres / /
_“:' o s 2 e o E g
< -3 Y _,l‘" ,3 =, ‘: . § 24 :
T Qe TS F o ) SELLER: |
o, TN &0 B |
: "‘—; 4} ;" \,':'? “",-__,fgt-\s : Dlrector ofVeterans Aﬁalrs
,,:‘;: i ,33 ! Q}\\)\\\\\\\
'u,. e ant .
- Manager, Loan Prg.ssmg
’ : \/ Tltle
- STATE OF OREGON' el ) : '
SR R ss .
¥ covimy ot Deschutes }*° __June 17, 1985 4o
Gwen Ulrey '

‘Pérsonally appesred the above named
~and, bemg first duly sworn, did say that

he (she) is duly authorized to sign the foregomg COntract on behalf of the Department of Veterans' Affairs by
guthority of :tsDarector : )

Before me: M P _ .
: : Notary Public For Oregon :
My Commission Expires: /o —2"~ o

CONTRACT OF SALE -

FOR COUNTY RECORDING INFORMATION ONLY .

" AFTER RECORDING, RETURN TO:

DEPARTMENT OF VEl'ERANS’ AFFAIRS
155 NE REVERE AVENUE
BEND, - OREGON 97701
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