D,EED. madeb,ihis;l‘ltbda’ykof O lune Lo 19..85 ., between
***ROBERT A. PICKEL;, JR. AND REBECCA A Fkkk , v

-+ 8s grantor, William Sisemore, as trustee, and
ation organized and existing nder the laws of the

United :States. as)b}enéficiary;— : ’ - ;
B, o ST T : . WITNESSETH: " L T S »
The gréntdij“irfe\focably éra‘xj't"s.: baxjgaigs,‘;SQHs and édn’yfeys‘,t@ﬁthg‘t{ijuéte n:trust, with power of sale; the property in :

- Klamath county, Oregon, described as: ' SR A

g tothe official plat thereof
of the County Clerk of Klamath County, Oregon.

nt by request ag aq accommnd:tion onf
and has ot examired i+ fon regularily and sufgfde
7= OF 83 to jts effect Uz the title tg any reaf property
-, that'may be described thergp :

i‘which'said' described real property is-not cufrénﬂy used for agricultural, timber or - grazing purposes,

“together with. all and sfr;gular the appqrf‘em.snces. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from :or in anywise "apperfaining fo the above described premises, “and  all plumbing, lighting, heating, venti-
) laﬁng.:air;conqih'oning.~refrigeraﬁng,' \'rlaferin;g and irrigation apparatus, equipment and ﬁxfur{a;, together with all ‘awniags, venetian blinds, floor
covering in place suchas wall-to-wall i i ilt-in appliances:now or hereafter installed in or used in connection

for the purpose of securing i

-THOUSAND . "IVE. - HUNDRED _AND' NO/
of a promissory note of ‘even . date her. with, payable to the 100
able in monthly installments of $. .49 commencing -

yment of such additlonal money, acquisition of the property by the beneficlary after default, any halance remaining in the
clary. to the grantor or others feserve account shall be credited to the indebtedness. It any authorized reserve account
g an- 1 . mpeni- as may be evidenced by a: - and other charges is not sufficlent” at any
~DOts or notes. If te g rl:g this trust deed is evideneed by ey become due, the Rrantor shall pay the
more than-one note,- the beneflciary may: credit payments recelved -by it . upon not paid within ten days after such demand,
any of sald notes or part of any payment on one oote and part on another, ;. beneficiary may at its o amount of such defleit to the principal of the
a8 the beneficlary may elect, . : e . R " “ohlgation secured hereby., : -

L' The ‘grantor héredy covenants to, and with'the trustee and the beneficiary . S grantor fail to keep any of the foregoing covenants, then the
berein that the safd premises and property conveyed “by: this trust deed -are i i out the same, and al its expenditures there-
‘free and cléar.of all ‘encumbrances™ and that -the “grantor will and his- hefrs, . - . specified in t) shall be repayable by
executors and trators shall” warrant - and defend “his sald title thezeto y rust deed. In
against the claims of all . perwons whomsoever, v L .

- ] S PRI : mises and also to make such repairs to said

The grantor covenants and agrees to pay -sald note’ cording to the terms t may deem necessary or advisable,
“charges levied against

all encumbrances having pre- ordinances, regulations,

course of construction orty; to gay all costs,

onths from the date g the' cost of title searc , a8 well as

Lrustee incurred in connection with" or

'8 and attorpey’s. fees actually incurred H

rting to affect the secur-

or trustee; and to pay all

e and attorney’s. fees in a

nr:r such action .or proceeding ‘In

and .in any suft brought b{ bene-

sums shall he secured - by this trust

fact; not to remove i may appear
constructed on . said s deed, and all said
hereafter erected upon satd prope - . deed,
_.no waste “of sald ' premises; to , and improvements . - . o .
Bow or hereafter erected on * sal sured against Joss The beneficlary will furnish to the grantor on written request: therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not he obligated or required to furnish
in & sum.not.less than .the ‘original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a y or to’ the bene-. : .
ficlary, and to deliver the original policy of insurance In correct™form ‘and with It Is mutually agreed ‘that:. :
- approved loss payable ¢l the beneficiary attached -and with : ! B
d, to th siness of . thé -beneficiary - at ‘lonst L -In 8aid property shall be taken
an{ such ' policy of fnsirance. It 3 m the beneficiary shall have
tendered, -the beneficlaty may in its own he righ
. benefit oft,ha,beneﬂciary. which insurance
during: the full .term-of the policy “thus

: 2 B RnECE - quired to pay all reasonable co; torney’s fees necessarily pald

- - That for -the larly:“for_ the'- firompt.. pasment of all tuxes, oOr incurred by the.grantor In such proceedings, shall be paid to the beneficiary

assessments, - and evied - or “assessed against - the' above described pro- and a, first upon any reasonable costs and eXpeneex .and. attorney's

premium while.‘the indebtedness. sceured hereby is .in excess of $00z *’-f");‘ paid °fhi"°“';=l‘)“ ’3 and the

of the lesser of "the original purchase .price ‘paid.-by.the -grantor at. the time the loan was alar pplie “P‘“" 'tekm e 'fxe n tor agrees,

made or the beneflelary's -uriginal appralsal-valie’ of  the - property - at the time the’ Joan g S own exx;ens% ?]3 e “"ﬁ - & & 23 shall

Was' gdiade, grantor wil] Pay ‘to .the -beneficfary ‘in addition to. tie monthly payments of e nCC'fSS!l’Y n obtaining sucl compensation, eficiary’s
principal ‘and interest - payable te:-or: obligation. secured hereny ~ Feques :

K - Pay: - & 2. ‘At ron written reguastv of the bene-
of the.taxes, ass 3 X t . 3 this deed and the note for en.
within ‘each Succeeding 12 m, 6 ‘of-the - neellation), without affecting the
respect to sald property - within each g “three “yeuts - while this Trust . Deed is in - ndebtedness, the trustee may (n)
effect. as esthmated and directed by~ the beneflciary. - Relieflelary shall pay to the grantor aj i (b) joln In 5mnung

te. not -less “than the- highest rate - authorized to be paid casement or creating and restriction thereon, ination
$ mi “of 165, It such rate is less than or other agreement affecting this deed or the len o 3 (d) reconvey,
without warranty, all or Any part of the property, Any reconvey-
ance may be described . Person or persons to™ ‘and
tie recltals therein of any. matters or facts shall roof of the
. truthfulness thereof, Trustee's  fees. for ‘any of ‘th s paragraph
\\'ﬁii;s ;hé‘ geantor. is to iJa) any’ ‘:md ;l" .l:xiés' uE\&s;n;tl;ls‘}mlxl (’ullwr cliarges leved shall be X3 nOt ,less than $5 00 ’
& s, y » aXE3;-, uSs euts kes levfe:d :
or assessed” against - sajd Property, . or any~part . thereof,” before <the same  begin 1o bear, conlln:ﬁnn‘:; zgd{gg::'t::ﬂ‘:'%'l g,,';’:,‘lswr,:s%r::)y asslgns to benefict
interest and.:also -to_ pay: _prémlums- on” all- Insurasice polleles -upon suld -property, sich pay- perty affected by this deed and of an ¥
ments:are fo:he made Uirouh’ the: hetieficiiry.. us Caforesaid. “The ;g : grantor:shall default in
the_beneliclary o pay any and-all ‘taxes, .assessments” and “other ch the perlt;rmnnce o
against ssakd property {n-the amouniy ay shiown by the- statements there:
collector -of such taxes, assessments or ulhe'r clm:jge,s,_'nnd to paythe
In"the amounts :shoun on the Slatements submltted hy - rson, brwidy
resentatlies and to withdraw “the sums which and wlthoutnre%:rd mb{hm:q::c;’of‘l?
1t “any, established for that” purpose. - s hereby secured, enter upon and. take possessfon of
responsitble for failure to have any insurance 0 or damage growing sald property, or any part thereof, in its own name sue ‘tor‘,o'r-‘otherwixe collect
out ny. Insurance poliey, and the beneficiary hereby is authorized, in the the rents, {ssues and profits, including those past due ‘and unpaid; and apply
eient of ‘any loss, to compromise and settle with any insurance compariy and to apply uny the same, less costs and expenses -of operation apd collection, Including reason.
_““such insurance receipts wpon the obligations secured by this trust deed, In computing the able attorney’s fees, upon any [odebtedness secured hereby, and in ‘such order
© amount ‘of. the indebtedness for payment and satisfaction” in full or upon sale or other as the bene lelary may determine,

r hereunder,




- nouncement, at the time fixe,
deliver to the

in th !
any aet. done- Pursuant to y excluding the
RO el d may purchase. pt the saje,

- B, - The grantor. shajj notily - benefjej ~In writing of fale or cop. " 0. When the Trustee 8ells pursuant to the POWers provided
tract, for sale of .the - above described Pmﬁny and furpjsh ‘lgzancmry on-. g trustee ghay apply the proeeodspof the trustee's sale as - follows- -
- lied it with 8uch - persong) Information eoneemlug the Purchaser ag the expenges of :the sale mcludlug.tho.eompmuuon of the trustee,
arlly be required of a pew loan applicant ang 4 all pay beneﬂdary Teasonable cha e by the attorney.: (2) To the ‘cdligation szcared
rge. . S ]tntx:t tt'iseed.f tl(18§ 'l‘ot nlll pe{gons having recorded ugs m“bleqnm,
i ;L - nterests g ee in the 2]
of ‘the  éssence of ‘this fnstrument, and -y order ‘of thejr Dbriority,  (4) The Burplus, ff any, to memmnfor popfut;e
< Byment of any indebtedness 8ecured. hereb y deed or to his successor In interest, eatitled 2o such surplus.
“iagreement ereunder, the beneflciary declare- af hereby' Im

wmediately due and 10. For any ‘reason Permitted by law, the bcnem:hry may
.and election to e time Int a g ar g TS to any trustee named b,
- “duly fileg for record. Upo; successor'trustce appointed hereunder, Upon such
" the bene!iciary veyance to the Buccessor trustee,. the latter ghal) p,
hotes apg and dutfeg conferred upon any trustee he;
B such appointm d substitutio,
:requireq” by law, . e : AR by::the b, contalning reference tg th pl
TR e 3 5 - g in the office of the unty er of the
: After default “ang any - time ' prior _to five days before the date et i the property jg situated, shall be conclusive prooe of
“the “for - the_ Trustee’s 8ale, - ‘the ErAntor - o - other person  sq uccessor trustee, N
ed may P2y the- entire aoount thep due under this trusg deed and N .
igations secured therehy (lncludlng costs and expenses actually incurred . . z L, duly executed and acknow.
ing ] terms o - the obligation and * trustee's and - g Tney's fees N p e - The trustee is not Obligated
not ‘exceedlng other. thyn such py of the Principal a3 would to Yy any pend; under an other deed of trust of of
‘Bot ‘then be -due ‘had, go default oceurr .and_ thereb, efaylt, ing i I e enef} shai}

tor, e be a
- oy ? -action or Proceeding jg brought Y the trustee, 2
£ sahd ooy e it g otfce 1 This -deed o) : o th
of ‘sald notfce of ‘default ap ng - o ; P 12, is - deed applies ' to, inures to ¢ € benefit
- trustee shauvsell‘szud Property at i : ; eirs, legatees devisees, admlnistrsmrs.
= Of aale, elther a5 2 whole or f - : ; . er 28 he’ igns. . The term “‘beneficiary"r shall m,
- .termine,

Unjted

b £as, . !
" ab public auction er for cash, fn 'y of : ﬁ €¢, of the note secured herghy, a
States, .Ume of. zale, Trustee. Yy t) n. In-eonstruing this: deed and whenever ) 30 requires,
- any A 8 P y .public‘&nnouncement at d gl of - culine gender includes the feminine and/or ey e singular p
B “time“to time tl ToAl] may’ postpon, he sa] by cludes -the pluray; . ) ) :

+ 18-85 ] before me,

P}ubl,icr for Oregon .
mmission Sxpires;

b ,;'STATE_ OF OREGON -
; fCo'unfy of

I certify that the i

was receive?ug% Tecord on the Plhindode

(DON'T use This Y : » and recorded

SPACE; Resgrven e ! i .9499

FOR' " RECORDING 5100 1% e 04 § -Page 2177
N

Cou: -:Récérdbf;Mortgages*of»saiti,County. ]

""4, aroi T =y =8 . . o o
KLAMATh FIRST FEDERAL SAVINGS"’ ‘ : T Witnioss o " hand nd sect :
~AND LOAN AssociATION - e © o Vitness my hand and seq] o
A e s i |
Aier Recording Rsturn' To; . oy o
' KLAMATH FIRST FEDERAL sAvING,
9, - AND. LOAN asscc
4 )

IATION pesmesiyins At

Fee: $9.0p

"The undersigned is the legal owner and hold deb!edggss_ sscured by the prrego‘h;g trust deed. - All sums Secured by
have been fally paid ‘ang satisfied, " on’ Paymen! 1o you'of ‘any:sumg owing 4o yoy: under the terms of sqf,
pursuant fo statute, edness secured by 8ald. frust: deed {which are delivered to yon herewith

deed) and 1o Y. 10 the ' partigs designated "bY ‘thé' terms of said trust deed the eslate now held by
‘ same.’ : ) e : : . .




