THIS TRUST DEED, made this L7th day of ...~ coier:19..85 . between -
Jan - ,

+..Onderwoed and Martha A.' Underwood, Husband and Wife

.....g.....:...,............. ..........;..’........................'.....‘..asgramor.WilliemSisemore,astrustee.and
KLAMA'IH FIRST FEDERAL SAYINGS_ AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
U@ifed States, as beneficiary; . . LT S g L AT ‘ e

N WITNESSETH: - o R
Lo Tlig grantor,irrevoéably grants, bérgains. sells and cbriveys to the tfusteé. in t;uét. with power of sale, the property in
..Klamath County, Oregon, described as:

-west Quarter (SW%) Section Twenty

Five (25), Township Twenty-four (24) South; ‘Range ‘Eight (8) East of the
Willamette Meridian,:Klamath County, Oregon,; being more particularly
described‘aSthllows: et : ,

A parcel Of'lan&—situatéd‘i@;the‘ébﬁtﬁégf

Beginning ‘at & '5/8:inch” iron Pin marking the Southwest corner South-
.east”Quagter Southwest Quarter (SE4SWY%) of said Segtion 25; thence
North 00}01'47“,East,0561.40 feet; thence North 62°49'gg" East, '380.00
feet; thence South 06°21'30" East, 737.37 feet to a point on the south
line said ‘Southeast Quarter Southwest Quarter (SE%SWY%); thence South
-89 42’20?{Westii420,00 feet to the point of beginning containing 5.71

ac;es,morébpr;lQSS;idAv,,

Grantor's perﬁmménce underythis trus
Or be; assumed by another party. : 8 :
entire unpaid balance shall become immediately ‘due and payable.

: whiéll.'said aesqribecj,real pr'o;ie‘r'}y is not currently used for agricultural, 'ﬁmber,orl grazing purposes,

fogéfh'e} with all and singulér the appurtenances, tenements. hereditaments, rents, issues, profits, weler rights, easements or 'privilegesb now- of

. hereafter belonging .to, derived _from_or in_ anywise appertaining to the above described premises, and ali plumbing, lighting, heating, venti-

© lating/ air—condi\‘ioning;frefrigejé)‘inf . .watering and irrigation apparatus, equipment and fixtures, together with alf awnings, venetian blinds, floor

. covering .in place such as wall-to-wall carpeting andlinoleum, shades and built-in applisnces.

. with-the above -described premises, in‘c|uding all interest therein which the gran
performance of sach agréément of the’ grantor herein contained and the paymen

. (5;3..,..'5.0.0....0.:0........_..) Dollar: ;wifh_ interest - thereon -according to the ferms of ‘s promissory note of even date herewith, payable to the

'vbenveficiary of order and made by ths grantor, principal ‘and"interest being- payable -in-monthly instaliments of 5..419,62 commencing.... -

'.’“J’u'lyA 19 ...85

This trust deed shall further ‘secure the of such addi money, - default, ‘any balance remaining in the. reserve account shall be credited to the
if any, as may be loaned hereafter by. the beneficiary to the grantor or others indebtedness. . If- the -reserve account for taxes, assessments, insurance
having an Interest In the above described property, as may be evidenced by a and othee.charges is not sulficient-at any time
“'mote or notes. If the indebtedness sicured b. this trust deed is evidenced by as they hecome due, -
more than one note, the beneficiary may credit payments recejved by. It upon demand, ‘and if not paid wi
any of -said-notes or: part of ,any_payment. on. one. note and part on: another, may at_ ‘its option add th
: . as the’ bepeticlary .may elect. R A «*+  abligation secured hereby,

T The grantor hereby covenants:to and with the trustee and the beneflelary - .- . Should the grantor fail to keep any of the foregoing covenants, then the
o herein . that the said premises “and . property: conveyed by this trust deed are beneficiary may at its option carry out the snme, and all its expenditures there.
- ee ‘and clear of 2ll encumbrances and that .the grantor "-will for shall draw’ interest at the Tate’ specified in the note, shall' be repayable by :
;"-executors ‘and administrators shall ‘warrant and defend his saf the grantor on demand and shall be secured by the lien of this trust deed. In
.z -against the claimms: of - all persons whomsoever. <., .. . .. . . . -, this connection, the beneficiary shall have the right in its discretion to complete
[ T L sp el B T Sy i - any improvements made on said premises and also to make -such repairs to safd

‘™’ ‘The grantor covenants and agrees to pay said note according to the terms property ‘as in_ its. sole discretion it may deem necessary or advisable. .

- thereof and, when due, -all taxes, assessments 2nd other charges levied against -
rosald property; to keep said property  free from* all. encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed;-to complete all buildings in"course of construction covenants, conditions and restrictions affecting said property; to pay ali costs,
r- hereafter constructed on said remises . within six months from the date fees and expenses of this trust, including the cost of title seare , 86 well as
= hereof or the~date- construction js hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with' or
manner any building or improvement on in enforcing this obligntion, and trustee's and attorney’s fees actually incurred;
property  which. may be damaged of destroyed and p?, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
incurred therefor; to allow beneficiary to nspect sal property at all ity hereof or the .rights or Powers. of the beneficiary or trustee: and to pay ell
to replace mny work or materials unsatisfactory to costa and:expenses, including cost of evidence of ‘title and attorney’s fees jn a
tice from beneficiary of such rersonable ‘sum- to be fixed by the court, in nndv such action or proceeding in
troy any .bullding. or improvements now or hereafter which ‘the beneticinryor - trustee mayv appear and in any suit brought by bene-
es; to keep all bufldinga and improvements now or ficlary to foreclosc this deed, and atl-said sums shall he sccured by this trust
hereafter erected upon sald pro erty in-good repair and to commit or suffer deed,” STt n . L
: no waste of sald premises; to keep -all bulldings, propcrtf and hmprovements y :
d -premises continuously Insured againat Joss The beneticlary will fitrnish to the grantor un written request therefor an
he beneficlary may from ti annual statement of account but shall: not be obligated or required to furnish
any. further - statements of account, .

ficlary, and to deliver the'orlginal policy of insurance in correct form and with It is mutually agreed that:

spproved joss payable clause in favor of ‘the beneficiary -attached and with 3

remium paid, to the grlncl?al place of business of 'thé beneficiary at-least s qeply; In the event that any portion or all of enid property shall be taken -

fllteen days .prior to the eflective.date of any such :policy of insurance. - It  under the right of or d the beneficiary shall have

said policy oF insurance.is' not so -tendered, - the beneficlary may in fts own the right to pr € in its own name, appear in or defend any. ac-

discretion “obtain insurance flor,the benefit or'tll]xe lbcnelicinry.‘f w;:lch' h]muntxlrwe :{’0& %;&?:5::“’"1?{ '?’PI;OEI";:&G ﬁ;‘);equlr'é omis, nﬂror Lter poru:n onnect mon‘:‘yt'l
. :!g:lal'nl::e-nongc{ance/llnble by r".le gx-_#ntor_ ‘.’.“f'"‘? the ull, term ‘? ¢ ¢ policy thus payabie ns compensation for such taking, which.are In excess of the: amount re.

) S N N IR ST A - : quired.to pay all reasonable costs, expenses and attorney's fees necessarily patd
“In" order to provide e ularly for the prompt payment of aald taxes, asscss. or incurred by the grantor In such proceedings, shall be paid to the beneﬂci:u:y
;ments or -other ‘charges and Insurance ‘premiums,-the grantor agrees to pay to  And applied by It first upon any- r ble costs and and attorney’s
the beneficiary, together -with and In -addition to the monthly payments of fees necessarily paid or incurred 13' the beneficlary. in such proceedings, and . the

rincipal and?;xterest:paynlgle under ‘the terms of the igation ‘secured ‘l;:l:[mce applied upon the ‘ﬂdﬂbl;f ness secured hereby; and the grantor agrees,

“hereby, an amount equal to one.twelfth (1/12th) of the taxes, assessments end t3.own expense, to take suc! k and such instr as uhn_u
R otheryéharges due ‘vsm;1 ayable with respect to said property within each succeed. ~ be necessary in. obtaining such compensation, promptly. upon the beneficiary’s
ing twelve months, amr also one-thirty-sixth (1/86th) of the Insurance premiums  request,
.- payable -with' respect to said property w 2. At any time and from time to time upon written request of the bene-
gcinry, pay(v;zenz of Misrb‘eles and presenta?ion o; '.lelis ltlee)d min;u '.hte 1}?& iﬁ)r :lx‘:-‘
Sntgeds orsement (in case of full reconveyance, or cancellation), without affect e
*-7+7 several purposes thereof and shnll‘thereup_on be charggd to the principal of the linbility of any person for the pnyxb;lent ’ol the. indebtedness, the trustee mag' (=)
Ian: or, at the option of the benefciary, the ”"i’;"] 80 xl)a]d ‘B,;’" be heid tﬁ consent to the making of any map or plat of sajd property; (b) join in granting
the beveficiary In trust as a resenhe "cho““' wh °‘"‘m "t’"%‘ 0 tl:’ pay ’; aoy -easement  or.creating and restrictlon thereon, (c) join in mi subordinatfon
pr taxes, - as ents- or.-other charges : when they shall become. due or other agreement affecting this deed or the lien.or charge hereof; (d) reconvey,
and payable, - -, T Fe e S without wn,:rn:}(y. ?l}l lor nuyh part of the property. 'll‘he‘u;:mnm;e'2l a‘gy rrmnvc};
i : T ST el - T ance may ba described as the “person or ersons Jegally entis) hereto’. an
chargen. Tevied ‘o nssesscll apatnel il pragensy. ot R eery g, apd jOther  Rhee, ey bo, dsirl of oy matiers' orfacla shall be Sonctusive. seeot ot ‘ag
the snme:begin to. bear interest.nnd also to pay ‘premlums on all Insurance :;,‘;‘l}"l':;"‘ hereol, Trustee's fees for any of the services In. this paragraph
ollcies upon sald _property, “such -payments-ure to be made through the bene- - 'not lesg than ?S .00,
ﬁclnry. as -aforesald. . The zgrantor “hereby authorizes  the beneficiary -to pay 3. As additional security, grantor hereby assigns to beneficiary during the
any’ and. all taxes, ‘asscsamenta” and: other “charges levied or hinposed agninat - continunnce of these trusts nll rents, Issues, roysities and profits” of the pro-
“aaid property In the amounts as-shown by the, statements thereof furnfshed  perty affected by this deed and of any personal “property located thereon, U‘.’nu
by the: collector. of such’ taxes, assessments-or other charges, ‘and to pay the grantor shall detault in the paymient of any indebtedness secured hereby or in
insurance premiums “in "the amounts shown.on the statements ‘ submitted by  fhe performance of any ngreement hercunder, grantor shail have the right to col-
the insurance carriers or thelr represeatatives, and to.charge sald. sums to the lect alt such rents, {ssues, royalties and proft
principal .of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene-
:the reserve -account, .if any, established for that purpose. The grantor agrees - ficiary may at any time without notice, elthér in person, by agent or by a ro-
in"no’.event to hold the beneficia responsible” for ‘fallure’ to -have any lasur- ceiver o _be ‘appointed by ~a court, and without regard to the adequacy of. any
;ance_written or. for -any loss or damage growlng: out -of-a- defect in any Io- security for ‘the Indebtedness hereby secured, enter upon and’take possessfon of
surance policy, and’ the - beneficiary hereby . is- authorized, in the -event ' of .B0Y.. " said property, .or any ‘part thereof, In its own name ‘sue-for’
loss, to"compromise ‘and “settle with any insurance company- aud ' to - apply ‘any the -rents,  issues and- profits, :including those past due and unpaid, and "apply
such “insurance’ recelpts upon- the obligations- secured “by- this : trust” deed: " In the”same, ‘less ‘costs. and' expenscs ‘of operation and. collection, - including reason-
g the of the indeb ess for payment and satisfaction in “able attorney's fees, upon any indebtedness secured hereby, and jo such order.
full or upon sale or other acquisition of the property by the beneficlary after as the beneficlary may  determige. o




s B b g =
tering upon and taking possessfon ‘of saf roperty, the collection wouncement-at the-time fixed by the preceding  post)
of.asuch rents, issues and'profits or the proceeds ‘of ‘fire’ and other: Insurancs pol- deliver to-the purchaser his deeg in form as requirs

icies. or com; ation or.awards: for ’_taking or!damage of ths property; and perty ' so°sold, but' without any- covenant or warran v eXp]
the application ‘or. release thereof, as aforesaid,’shall not cure or walve any de- - recitals’ in’the deed of any matters or facts shall - be*
fault or notice. of default’ hercunder .or invalidate - any: act ursuant ‘to - truthfulnesa thereof. Any person, excluding the trustee but including the'grantor
auch’ notice. .= M LT T : and the’beneficiary, ' may purchase at the sale. Sl TN e e

- o .5, The grantor’ shall! notify beneficiary in writing “of * any - sale ‘or ' con- 9. 'When the Trustee-gells- pursuant to the ' powers 'provided herein,
tract for- sale of the above ducrlbedﬁ};ropert_v and furnish'-beneficiary on -a trustee -shall apply " the proceeds of the trustee's sale: as -follows:
form ‘supplied it ‘with such personal fnformation  concernin, the purchaser as  the expenses of- the sale fncluding * the compensation of ‘the trustee, and &
would onﬁna.rlly be. required ‘of a_new. loan applicant and shall pay beneficlary  reasonable charge- by the attorney, (2)- To the- obligaticn  secured by - the
service charge. - L G . AR P . S 3 frust deed. (3‘5v To "all ‘persons  having recorded liens subsequeat - to the
e Lo e T e : - interests of the trustec In the trust deed as  their interests appear in the
>6.~Time ‘is of ‘the .essence ‘of -this ‘instrument and upon default by the order of thelr priority. . (4); The: surplus, if ‘any, - to the.grantor of the trust
grantor. in %ayment of any Indebtedness secured hereby or in performance of any deed or. to-his successor in interest entltled to such _ surplus. K .
ereunder, the benef! sums secured hereby im. L i .
mediately due and payable by delivery to the trustee of written notice of default . 10.: For any reason permitted by law, the beneficiary may. from time 10
and election to sell: the .trust property, which. notice trustee shall cause to be time il or any trustee named herein, or to
duly filed for record. Upon delivery of sald notice of default and election to sell, trustce herounder. Upon such appointment and without con-
the beneficiary: shall'deposit with the:trustee this trust deed and all promissory veyance o the successor trustee, the latter shall be vested with &ll title, powers
notes:-and documents evidencing expenditures: secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
“‘tustees shall “fix -the time -and place iof sale and give notice thereof as then such appointment and substitution shall be made by written Instrument executed
required by .law.:.. .. : . v by _the beneficiary, containing. reference to this trust deed and its place of
=r record, which, when recorded in the office of the county clerk or recorder of the

T 7. :A'(ter‘,rdefault and ‘én'y time -prior - to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
«7:by.-the  Trustee -for. the . Trustee’s sale, ' the grantor -or ‘other person : so proper appointment of the successor trustee, .

“ privileged. may "pay. the entire amount 'then due .under: this ‘trust deed and : .
; e obligati - Tudi

a reb{(‘ costs ‘and - expenses’ actually Incurred - - 11~ Trustee: accepts. this trust when this deed, duly executed and acknow-
:in “enforcing t] lerms oY the obligation and trustee’s ‘and - attorney’s fees ledged is made a-public record, as provided by law. The trustee is not obligated
not exceeding'. - other than . such portion of the principal as would to notify any party.hereto of pending sale under any other deed of trust or of
not then ¥ due had -no’ default occurred An, tat.:ehy cure the default, - any action or proceeding in which the grantor, -beneficiary or trustee shall:be 2
s

f 'B.' :A e ﬁe qu‘f;ﬁ«; “gera?ggy el? ulre]dqy’llw !ouowing party " unless. such action or proceeding is brought by the. trustee.

3¢ e : E v i
he . recordation of said notice of default and giving of sald potice of sale, the - 12,- This ‘deed applies - to,  inures to the benefit of, and binds sll: parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, - thelr heirs,: legatees devisees, administrators, executors, successors and
of sale, either as a whole or 'in segmte parcels, and' in such order as he may: de- assigns,” The - term ‘“‘beneficiary’’. ghall. mean the holder and owner, . including
termine, at public auction to the highest bidder for cash, in lawful money of the gledgee, ‘of -the ‘note secured herehy, :whether or not named. as a beneficiary

~ United States,’ paruble at the time of. sale. Trustee may postpone sale of all or erein.-In construing. this-deed and whenever the context so requires, : the. mna-
any portion of zald property by public announcement. at such time and place of culine "gender-includes: the. feminine and /or neuter, and:the singular number in-
sale and -from time . to time thereafter may . postpone the sale by pul lic_an- - cludes” the plural.: - g E oL P :

STATE OF GREGON © it S
. STATE.O I‘Zl;mth { : ¢ v oo MArtha A. Underwood
- County.of .2 . . ST : ot : R ‘o - ) . R BT
:/7 THIS' IS TO ,Cmm,'mul'on_@s% of : /MU i , 19 55 before me, the undersigned, «
~--~N6(afy Public* i'n»a:fldi T sald * county ‘and. siate; 'éérsonally appeared the ' within named..
<y dan RivlUnderwood and Martha A. Underwood

— T e T T T 8 PRt T
L--to me. periondlly’ Enciwlng o”bs the “identical* individual..__ nemed in and who execuied the foregoing instrument and acknowledged to'me: that
el tﬁécutéa"the _s?nﬁe fﬁeély‘dnd* voluntarily for the uses and purposes: thersin expressed. ’ s L
S VN .

e_hereunio. set. my hand and affixed my notarial seal the day and year last above written.

Notary 'Public for Oregon -

.My commission expires: é’; 7?7

P RS N L PR 1 certify that ‘the within "instrument
e—— el L ) | was received for record on the _2lst
Jan R. R R i T dayof June -, 195,

897090 | 7 STATEGROREGON'

- County of .

iF

5
: “'Ties Twhere

= KLAMAT A , e o w

i 2 15T Epsd § IR ety

itness my hand and seal of County
affixed. . .. S

!erfiRecogd;hg ;Ratumr'l_'u SRS
MATH ;FIRST; FEDERAL:

. BEQUEST FOR FULL RECONVEYANCE
L To .bo" l.lsod only' ;!:au: ‘oﬁugcﬂé;x; ihu'v‘; aimeﬁ pda.

. The undersigned is the legal’owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secired by said trust deed
have been fully paid and satistied. You hereby are directed, on‘payment: to you' of any sums owing to you under the terms of said trust deed or

{ ;pursuant’ to. statute;:to: cancel .all ‘evidences of indebledness secured by sald trust dood. (which are delivered to you herewith togather with said
trust desd) ond fo reconvey, without: warranty, to'the parlies designated by the’ terms of said trust deed the estate now:held by you under the




