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- THIS TRUST DEED; made this ./ 0. dayof ... Jun R WIUE U EE PR 19.85 . between-

. Mar} Paniels and Kimberly Kay Daniels, Husband and Wite o

T as grantor, William Sisemore, as trustee, and
AN ASSOCIAT'IQN, a corporation organized and existing under the laws of the

e R WITNESSETH: o .
The grantdr irrevocably: grants, bar_g'a‘insf sells and conveys to the trustee, in trust, with power of sale, the property in
nty; Oregon; described as:

-in -the:County of" Klamath, ‘State of Oregon

:Block 9, Tract. No::71079, .:SIXTH ADDITION:- TO- SUNSET VILLAGE,

¢ X pe T the event of an attempted assignment or assumption, .the
entire"mpaid,balan;fef shall- become immediatley due and pavable.
" which said " described real :property. is:not currently used for agricultural, timber or grazing purposes,

- togethier with all and: singular the appurtenances, fene'(ﬁenis, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
: hereaffer belonging to, derived from or. in_anywise appertaining to the above described premises, "and all’ plumbing, lighting, heating, venti-
lafir‘(.g,/-air-qpridiﬁoriirjzj, refrigerating, watering and irrigétion apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
: co'verri;'ig' A4n place. such..as wallsto-wall carpeting and linoleum, shades and built-in applisnces now or hereafter installed in or used in connection
- with “the abovedsscribed premiises, including -all-interést therein which the granior has or may ereafi}e cquire, for the ulg se of ecutii
performance ‘of.each’ a-gréemenf 6f the grantor hiersin contained ond the payment of the sum ofLWQ &.Esusand Epl h%ﬁoﬁfaé ?Q*Q
(522,80 Dollafs, with interest therson according to the terins of a promissory note of even daie herewith, payablé Yo i
’ : the” Granto: principal-and interest being payable in monthly instellments of §... 7 -29 rereeeneen. COMMENCing
. ] e 19..85:.
Thl; m:t deed shall further sécure the ch:additienal money, defanlt, any balance remaining in the reserve aecount shall be credited to the
If ‘any, as may be loaned here 4 to:the.grantor or others indebtedness. . If.the reserve account for taxes, ts, § T
having an interest-in ‘th r .. 83-.may be. ‘evidenced by a and other charges is not sufficient at any time for the payment of sucﬁ charges
uote or notes..:If the : trust' deed: is evidenced by as they become due, the krantor shall pay the deflcit to the beneficiary upon
more. than one note, eticlary may: credit: payments received by it upon demand, and if not’ paid within ten days after such demand, the beneficlary

any of said notes or part of any payment: on .one”note: and’part on another, may at its option add the amount of such deficit to the princlpal of the
as-the bene!lclary.u}ny elect. ™ obligation secured hereby.

e

~ The grantor. h.eteby,coveuantn._to and. with. the: trustee and:the beneficiary Should the grantor fail to keep any of the foregolng covenants, then the
at ~thesaid - premises. and Property conveyed: by this: trust deed are beneficiary may at its option carry out the samne, and all its expenditures there.
clear:of - all -encumbrances  and. “that, “the grantor *will’ and his heirs, for shall draw’ interest at the rate specified in the note, shall be repayable by
executors  and ‘administrators’ shall” warrant and defend his said title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In
against -the - claims~of - all ‘persons - ‘whomsoever. - - - this connection, the beneficiary shall have the right in its discretion to complete
Lo “al . LI any fmprovements made on said premises and also to make such repairs to sajd
The grautor-covenants and, agrees to 'pay said ni property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, T ¢
said ‘property; :to keep said; prop: from [ V| .. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over-this ‘trust. deed; to c e fon - covenants, conditions and restrictions affecting szid property; to pay all costs,
hercafter ‘constructed: on said i ‘ithis i T te fees and expenses of this trust, including the cost of title search, as well as
hereof “or* the date constructionis: hereafter commenced; to répair and restore the other costs and expenses of the trustee incurred in connection with or
promptly” and in. good workmarilike: biiilding; or improvement on in enforcing. this obligation,” and trustee’s and attorney's fces actually incurred;
sald .property -which ‘may be. damag, ¢ . 3 - 'when due, all to appear in and defend any action or proceeding burporting to affect the secur.
costs : Incurred » therefor; - to- -allow b : d ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times:'during “construction ;- to replace ‘any ‘work costs and expenses, including cost of evidence of title and attorney’'s fees in a
beneficiary .within - fifteen days: after writtén: noi 3 30N e fixed by the court, in any such action or proceeding in
fact; not to ‘remove-or destroy; any building or: improvemerits now or hereafter i eneficiary or trustee may appear and in any suit brought by bene-
constructed on -safd premises;” to. keepall buildi and’ improvemer Bow or ficiary to foreciose this deed, ‘and all said sums shall he secured by this trust
hereafter erected upon snld’pmﬁerty‘ in""good: répair and -to commit or suffer deed. : R N H
Bo: waste -of .said ‘premises; to eep’-all buildings, pmperti' and: improvements ., ¢
now .or hereafter. erected ‘ on said’ premises continuously lasurcd against loss The beneficiary will furnish to- the grantar on written request therefor an
by firé ‘or such ‘otlier hazards ss.the beneficiary_may from time " annual statement of account but shall not be obligated or required to furnish
. )T E any further statements of account.

% the peace In It s mutvally agreed that:

of: the: beneficiary:

princi, 2l place of Bug;)esg' f;{ th? Leneficiary at least L. In the event .Lhnt any ;_)ortion or, all of said property shall be taken

Lge effective “date _of ‘nny. such' policy. of- insarance.  1f under the right of d or tion, the beneficiary shall have
ary ‘'may in its own the right to commence, prosecute in its own Dame, appear in or defend any ac-
inry, which insurance tion or proceedings, or to make gny compromise or settlement in connection with
rm."of ‘the policy thus such taking and, if it so elects, to require that a) or any portion of the money’s

payable as compensation for such taking, which are.in excess of the amount re.

O R quired to pay all reasonable costs, expenses and uttorney's fees necessarily paid

In order: to provide. re ularly: for the-prompt payment of said taxes, assess. or incurrgd by the grantor in such proceedings, shall be paid to the beneﬂcial:y

ments-or: othiér ‘charges- ang Insurance premfums, the grantor agrees to pay to v’

the: beneficiary, wgcther,withiaqd in addition to the _‘monthly payments of

ﬂrlucipa] and interest payable under the terma:'of the. note or ob! igation secured

obtained.:

ereby, "an ‘amount:.equal to one:twelfth: (1712th): .of: the taxes, assessments and t its own expense, to take
other charges due'and payable with respect to-said property within -each succeed.  be necessary in obtaining s
ing twelve l}llanths.' and alz!odone-thir@y-sh’:ttrtxni (1/36;!:) of: tlﬁa in.;\}xlrnnce prcm!l;lrlr;s request.
payable’ with -respect.to’.said " property ‘within' sach succeeding. three years while 2. At any time and from time to time upon written request of the bene.
‘.h?’ trust-decd remains in effect; as stimated- and directed by %he' b::,nelﬂcim;'y. ficiary, yuymcn}t of its fees and presentation orothl.q deed am? the note for en.
such .suma . to"be credited to the principal "l’ ”'r;-‘ ,“’:(;‘ “"3.' "“"“ ’i" l"; ‘}c dorsement (in case of full reconveyance, for cancellutlion), without affecting the
ereof and shall ‘h’:"“f’?’!-h'? charged to i rxl"""cbl"‘h"m tl"’ liability of any person for the payment of the Indebtedness, the trustee may (a)
. -at- the' option-of the beneficiary, ‘the ‘“"3‘, 80 -pald. sha) Pl ’g consent to the making of any map or plat of said property; (b) join In granting
the: beneficiary: In' trust’ as a "“"he "F‘;]""""~. ‘:'.!' °“"l'hl"t"§l’tl'] bechay ";" any ensement or creating and rcslrict{t’)n thereon, (¢) join'In any subordination
pr taxes, &.0r other “charges =hen they shall’ become due or other agreement affecting thls deed or the lten or charge hercof; (d) reconvey,
and payable. . without warranty, all or aoy part of the property. The grantee in Any reconvey-

R N . . Y ance may be described as the “person or persons legally entitled thereto’™ and
While the grantor is {6 pay any and all tases, assessinciits and other the recitals therein of any matters or facts shall be conclusive proof of the

charges levied or - assessed. against said PTOPCrLy. OF mny” part théreof, before truthfuine. Ehcrru!. Trustee's fees for any of the eer

s 4 e fcen In this paragraph
the:“sams begln to hear interest and’ alsd to. pay premiams on )l Insurance v

Mcies ‘upongunid property,” such. paymients are to be inade through the bene.  8hall be not less than $5 .00.
?izinry. as_afofesaid. Thé grantor hereby authorizes the beneliciary to 3. As additional security, grantor hereby assigns to beneficlary during the
any aud “all-taxes, asscssments and other charges levied or. impo! continuance of these trusts all rents, issues,” royaities and profits” of the. pro.
said" property’ In the amounts: as shown- by the atatements there perty affected by this deed and of nny personal property located thereon. Untll
by.the -collector' of . such' taxes, assessmients. or other charges, and:to pay grantor shall default in the payment of any indebtedness secured hereby or in
insurance premiums i the amounts. shown: 6n the statements: submittéd hy  ghe performance of any agreement hereunder, grantor shall have the right to col.
the ‘insurance’ carriers or their representativés, and to ‘charge. sald’ sums to the lect all such rents, Issues, royalties and profits earned prior to def:
principal "ot “the’ loan ‘or to withdraw the sims: which sy be required from become due and payable. ©
the reserve account, if- any, established for that purpose. The: grantor agrees  ficiary way nt any time wi Rotice, elther In person, by ngent or by a re-
in:noevent ‘to “hold- lhe;bcncﬂcim&y responsible-for. failure to“have any . {nsur. ceiver to be appointed by - a court, and without regard to the adequacy of any
ance :written “or - for ;any" loss .or " damage ‘growing out of.a- defect In any In- security for the indebtedness hareby secured, enter upon and take possession of
surance :policy, ~and the beneficiary hereby is*authorized, in'the event of any sald property, or any part thereot,"in Its own pame sue for or otherwise collect
loss, - to -compromise and settle -with any -insurance” company ‘and to ?pl any the rents, . lssues and luding those past due and patd, and apply
such - insurance recelpts upon the obllgﬂt!ons,.secpred by..this ‘trust deed.  In the same, less costs and expenses of operation and collection, inc

puting. the of ‘the . indebtedness “for - payment’ and - satisfaction In able attorney's fees, Upon any Indebtedness secured hereby,

full or upon sale or othen».acqulsjtlon -of :the property 3by;thg’bengﬂclury after a5 the beneﬂclary may determine. P




. " 4. The entering upon apd taking possession of said property,’ the colléétion nouncement at the time fixed 23 the preceding. postponem
of such'rents, Issues and profits or-the proceeds of fire and other Insurance pol- dellver to the purchaser his deed in fo

agti The
. Tm as reqal by law, conveying the g:—
- ;- icles or  compensation or awards for ln{ taking or damage of the property, and perty so sold, but without any covenant or wa;
(o}

: rranty,
the application or release thereof, as aloresaid, shall not cure or walvo any de. recltals fn the deed of sny matters or facts shall be conclusive proof of the
- fault or notice ‘of default' hereunder or invalidate .any act done pursuant to truthfulness thercof. Any person, excluding the trustee b
such notice, - S L 2 DT and the beneficlary, may purchasc at the sale,

- %5, The - grantor’. shall Dotify” beneficlary: in “writiog of any sale or con- B. When the Trustce sells pursuant to the powers provided herein, the
tract for sale-of .the. above: described Pmpeny and ‘furnlsh- beneficiary on a trustee shall apply the proceods of the trustee’s sale as follows: (1) To
form ' suppiied. it with’ such personal “Information: eoncemlng the purchaser as the. expenses oi the sale Includi the of the trustee, and a
would onﬁnaﬂly be required ‘of.a: new. loan:-applicant-and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a-service charge; . - - - trust deed. (3) To all persons having recorded liens subsequent to the
N L X . R . intercsts of the trustec in the trust deed as thelr interests appear fn the
- -6, -Time ‘{s: ‘ol "the: esscnce. of “this inatrumeént and; upon default by the order of their priority. . (4). The surpius, if ‘any, to the grantor of the trust
grantor :in :payment 6f any. indebtedness secured hereb{ or in. performance of any deed or to-his successor - in Interest entitled to such surplus,
agreement “hereunder; the beneéficlary. may: ‘declare’ al sums secured hereby im-
mediately -due“and :payable by delivery. to-the trustee of. written notice of default 10. For any reason permitted by law, the beaeficiary may from time to
and election: to: sell ‘the trust property, which: notice. trustee shall cause to be  time appoint a successor or successors to any trustee namcd herein, or to any
duly filed for record. Upon delivery. of :said -notice of -default and el to sell, trustee appointed hereunder, Upon such appolntment and without con-
the beneficiary -shall ‘deposit-with the trustee-this trust- deed and all t4 Y to the trustee, the latter shall be vested with ail title, powers
notes - and ~-documents . evidencing’ expenditures secured -hereby, whereupon the and duties conferred upon any trustec herein named or appointed hereunder. Bach
trustees . shall -fix- the: time "and place "of sale. nd: give ‘notice thereof as then such appointment and substitution shall be made by written Instrument executed
required by -law. - - T by the beneficiary,  containing reference to this trust deed and its place of

. . . - record, which, when recorded in the office of the county clerk or recorder of the
7. After default’ and any. tiine prior: to five -days before the date set county or counties in which the prope

- > ' rty is situated, shall be conclusive proof of

by~ -the Trustee= for _the. Trustee's. sale, the' grantor ‘or other person - so proper appointment of the successor trustee.

privileged - may= pay: the' eiitire .amount then: due under: this trust deed and

the -obligations -secured therebﬁ (including ¢osts ‘and . expénses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-

in - enforcing the -terms of:t| e obligation- and trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated

not ‘exceedingaj‘lm%‘?@m other -than:such-:portion: 6f -the principal as would to notify any party hereto of pending sale under any other deed of trust or of
¢ had no

not then Qe default “occurred - ,.and “thereby- curg the efault. any action or proceeding in which the grantor, beneficiary or trustec shall be a
: h%e?mo n’{;l ‘BIOV]_ ed: - X iﬂ party unless such uction or proceeding fs brought by the trustee,
8.: Affer the lapse ol such: € as .may-then .be refjuired by 1aw following

the recordation of ‘said notice of :default -and . giving “6f - sald notice of sale, the . 12. This deed applies 1o, inures to the benefit of, and binds all parties
trustee shall sell*said property :at the time and_place-fixed by him in said notice hereto, their heirs, legatees devi , ad ators, s, s an
of sale, either as'a whole or in separate parcels, and fn’such order as he ma{ de- assigns. ‘The term “beneficiary” shall mean the holder and owner, including
termine, at public auctionto the fghest bidder for:cash,-in lawful money of the pledgee, of ‘the note secured herehy, whether or not named as a beneficiary
United States, ‘payable at the time of. sale.- Trustes may postpone sale of all or ' herein. In construing this deed and whenever the context so requires, the maa.
any portion:of -said property.-by public.announcement at-such time and place of culine gender. includes the feminine and /or neuter, and - the singulur number In-
sale and from .time to:time thereafter: may- postpone. the sale by pubilc an- cludes the plural . :

. IN VVITNESS WHEREOF,'saiajéfdnth has hereunto set his hand and seal the day and year first above written.

e : ‘ L el - __\A\/ ARAN (A ) (SEAL)
N : - e : Mark' A. Daniels
el S e D Mo Q ) _(SEAL)
STATE OF ‘OREGON’" *; _ -

A 3 - Kimberly Kdy DaNiels
Conty of - Klamathl ;5“’ SRR

- THIS 1S TO-CERTIFY that on. this 6th .izday of
Not Public.in ;emd_“for “said <county “and’ stqte; . ersonally -appeared the within named
°m7 _ﬁa‘?:’]g'%frjféncfeis an&t;,ﬁmberly Kay Daniels

June 16.85

, before me, the undersigned, a

ior i:na/pers:'oncxlly /kx;oin}n-i'tq’ bé the -_identiécﬂ,ln‘dividu'cl..s._ named in and who executed the foregoing instrument and acknowledged o me that
th;e_Y.execule the stqhe/&sely' and. voluntarily for the uses and purposes therein expressed. :

notarial seal the doy and year last above vrritten.

L .WPM
by mamiston woees 7, =/ &

T
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i e '~ A County of . Klanath
“TRUST DEED -~ | Countyof |
ey o : I certify that the within instrument
g o e RS R L o was received for record on the . 24th

STATE OF OREGON . } L
' ss.

day of S June 1985
fat 21527 o'clockA M., and recorded -
in“book . 1 M85 .on page .. 3578

(DON'T UsE THIS
“ SPACE:; RESERVED

‘Record™of Mortgages of said Colinty. -

70 L it
ERAL SAVINGS

TIES WHERE

KLAMATH “FIRST.

- :trust_deed) and

FEDERAL' SAVIN vsERn Witne hond and seal of C
~ AND LOAN_ ASSOCIATION affixed. Y nand end seal of County
f ',"Be“?ﬁc‘q‘?" Evelyn Biehn, County Clerk
- ““: County Cle;l; -----
L&%
Fee: $9.09 ST Deputy
O S S REQUEST FOR FULL RECONVEYANCE

To bs-rligsd only when obligations have besn pald.

T0: W fiani $is§moce. I——— T co o ) _

fI/'l;.e :undersigned s thelégal’ owher. and. Holder .of:all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
‘have been fully paid ‘dnd satisfied: Yoéu. hereby:-are difected, on'payment to Yyou of any sums owing to you under the lerms of said trust deed or
pursuant to slatute, to cancel all ‘eviderices of :indebtedness secured by said trust deed (which are delivered fo you herewith together with said

to“reconvey, wiihgptiwim’qnty, 1o; the parties designated by the terms of said trust deed the estate now held by you under the




