THIS AGREEMENT Made and entered into thls st day of __ March
by and between : Arthur ‘Melvin Lynn  (a married man)

'zheremafter called the Seller, re31d1ng in the City of __Tacoma , State of _W_a__gt_n“,shln o
éhd.:' Carol Yvorme Brown - (a married woman)- ,

heremafter called the Purchaser reSIdmg in the City of Chiloguin | State of _Oregon |

WITNESSETH That the Sellér agrees to sell and the Purchaser agrees to purchase the following
described real estate; with the appurtenances thereon, to wit:
The North Half of the Fast-Half of the Northeast Quarter of the Northeast Quarter
[ “ Willamette Meridian,
d rights of way including the right of way of
»The:Dalles: = Cahforma ‘Highway, the r1ght of way of the East Diamond Lake Highway
.,%xd the: ‘right of: way:of the.Bonneville Power Administration., aka Lake Way Motel,
i cludlng certain personal property appurtenant thereto: signs, equipment, supplies,
O l\}fnrnlshlngs and tools, . ::
;‘-zge mobile® home, 1972 Shelterex, License No, X83929; Vehicle ID No. S3784.,
T O ®me mob11e home, 1973 :‘Concord , License No, X85281, Vehicle ID No. 2934281251.

E ;&nd other persona.L property as per wrltten‘ inventory record furnished
ri.m“bb Buyer here"n.

== ' :
: ﬁmtuated in’. Klamath , f‘ounty, State of Oregon .on the following terms: the
oy s ‘-“égwtal purchase price is One Hundred Twenty Three Thousand--- Dollars (g 123, 000, 09

'of which the sum of _&nﬁ_'llhm;sand ' Dollars ($ 1,000, 00 )

has:this day been: paidby: Purchaser the receipt whereof is hereby acknowledged by Seller, and the
balance.of . One Hundred Twentv Two Thousand Dollars ($ 122, 000, 09
to-be pald in-the amounts and at the times stated as follows:
$1,000.16 (o ‘more) per. month including interest charged at the rate of 9 5/8 %
_per annu:n (APR), Vstartmg August 1, 1985 and cont1nu1ng on the same day of each
“rand’ every consecutwe month thereafter unt11 sa1d pr1nc1pa1 and mterest have been
: ;’pa1d in full,: :
E 'jNQTE- Payments based upon 2 480 month amortization schedule.

. '1.-5

. wnrlxlnt rest on al] deferred payments to be computed from me%‘é%n%&ngiw at therate of
Q5/8 p

per-cent per:annum and'to be paid on each principal: paying date. Purchaser may make
“‘larger paymentsiat anytime,or; pay the contract in full, and interest shall immediately cease on all
‘ payments 'S0 made -

I! is: aureedithat the Purchaser shall have | possession of said premises from the _1st day of _July .
19_8.5_ provnded that all the terms and ‘conditions of this agreement are. fully complied witho o s

Purchaser agrees to pay all taxes and assessments legally levied agamst said property subsequent to this date, before
lhe same shall become delmquent s S L ' )

Purchaser agrees lo keep and;mamlam insurance on the i lmprovemenls on saxd Ppremises.ii, the sum of not less than

‘Mmd;d&vent\r’ Five Thousand =-so-cemeoocivomos oo . = Dollars {$ 175, 000 }.

Purchaser alsa’ :agreesilo assum “all hazards of damage to or destruction. of.any xmprovements on said premises; and

] agrees to keep lhe b ldmgs andall lmprovements on the premises in good cond:tlon and repalr and not to permit waste;
' 7‘an(l agrees nol ‘to! use-lhe premlses lor -any. .illegal purpose. R RRTE :

ln the event that the Purchaser shall fall to make any payment herein provxded ‘the Seller may pay such taxes orassess-

ments and effect such insurance, and 3 any amount:so paxd by the Seller shall be deemed a part of the purchase price and

lshall become payable: forlhthh‘ \A;Ith mteresi %t the rate of 12:¢° er cent per annum until pdld wnhout prejudice lo
X e

) The Purchaser agrees lhat a lull msp n of lhe premlses has been made dnd lhal nelther the Seller nor assigns Shdll
be lxable under any: covenanls respectmg the condmon of lhe premlses or, f any agreement for alterations, improve-
ments :0r:repairs unleSs the covenanl or ement rehed upon is In wrmn;> an(l Lis. allached to and made a part hereof

'I'he Seller ag,rees io prorure vnthm len days ol' the date hereof a Pur(.hat:ers poh( y of llllL insurance, msurmgthe
Purchaser to-the full dmoint:of the purchast_ price against loss or.damage by reason ol"defecl in the title of lhe Seller to
the real estate’ hereln descrlbed or- of reason of prior liens not assumed by the purchaser in this agreement.

The Seller agrees. on full payment of the purchase prlce and mterest in the manner herembefore specified, to execute
"'and deliver. to Purchasera Warranty Deed to the real estate, excepting any part which may hereafter be condemned free
‘and clear of encumbrances.‘except those mentloned herem and any that may accrue hereafter lhrouah any person other

T

:thanlheSeller R : OMEST e g CLHBRIGIE Gaabos g

AReal Eslale Conlracl o . ., .
Washington- Legal Blank Co, Btllevue WA Form Nn 34P W78 - o
\lATERIAL MAY NOT BE: RFPRODUCFD IN WHOl E OR/IN l’AR'l lN ANY FORM WHATSOEVER

S Lt




aser shall fail to comply with or perform any covenant or agres- -
inrequired, the Seller may elect to declare a forfeiture by written

ays thereafter this agreement shall be at an end and nuil and void
ot be compiled with by the Purchaser. In such event and upon
reunder and all improvements placed upon the premises shall be
i e possession. Service of
ay be made by registered mail at

¢/o Lake Wa “Motel-- Star Route, Box 140 - Chemult, Oregon 97731
or-at'such other address :as-the Purchaser. shall indicate to the Seller in writing, . . k

part of the property for ic use, o ionofany of the improvements on
Ity, the moneys received by.reason thereof shall be appli
less any sum which ma :

the property’by fire or Gther casua
‘the pug_crhase'pricébfihg"px_‘dpert‘y,
rebuilding or réstoration of-the pr
_The payments calledfgirfhé‘r'ginv
98407 “or as requested in writin
s furthe'r*agre_ed:th'j;xt_:{}Agnew 2500 gallon ceptic s
expense, ,Sellér’iher‘eby agrees to pay the follo
(/1)7~7Pr§p§;__ty-.ta>'<)¢s‘fpxi"e"s,ently delinquent on said property..
{2 -.U,'S. National: Bank of Oregon - Acct, #
3 ,Willamettg;Sav/ings and Lo
NOTE: “:Total financial oblij
~-IN WITNESS WHEREGF, the partics.
written. == . e S

‘by-Seller

Tacoma + Washington

ystem is to be installed at Seller's
wing encumbrances :
, (SEE ADDENDUH) -
029-0029-035624  (TO CONTRACT J
an - Acct. # 04-401757.2

: (ATTACHED HERETO)
ation’ approx, $30,525,00 « , o

ereto-have signed this instrument in duplicate the d
L Jzme & )
Purchaser “Ca¥Yol: Yvonne Brown

ay and year first above:

4 . : % : ‘ Y2 ",,o,iis'
S ] : ss. M 07 /22 /35
Countyof .~ Klamath NOTARY PUBLIC-OREG:.
" the pride(rsxtg\n'fzd. -aNotar,

y*Public in and for the State, d

“March . . ¢

\_ﬂe{ghyngngfmﬁ,bat on this .. 20th day of
L 19&2 personally appeared.before
“Arthur ‘Melvin Lynn =~ .

own,

to me known to be the individaal S _ described aewierand who executed the within instrument,
&%Signea‘ the sameas “Their free and.voluatary act and deed for the uses and purp
unto set my hand and affixed iji official

'IN WITNESS WHEREOF. | hav: here :alithe dgy and yeapin this certificate

first-above written; it
. 7
Chiloquin, On€gon
t
ASSIGNMENT BY PURCHASER
‘;Th‘e.iv'vi.thjg:named»pl;r'chas/e_r{fo_r and:in cansideration of:the sum. of =

and acknowledged that

oses therein mentioned.

k) If seller is“a cur;iolfaiioq. aftach corporaie’acknowledgment.)

Nétafr}_! ‘Publiciin and for the Siate of

, residing at

CESTE Tt e i

Dollars ($ )

Ao afsign and convey all igh
, = -and successors irinterest:And does hefeby authorize the sellér; oF sucéessors
on and upon full campliance with the terms thereof to issue a deed to}he{,said as
‘assignee hereby ‘as mes_and a‘greesyfto,f_u‘lfill‘th A_jexjmsaand cond
3 T H [N ’ R e o N e gy RO RS

ty described thereiunio~ [ "

-

itinierestits réceive all money duethere-
signee, instead of the sajd purchaser. Said

iiiérls;gf_sgi_d_rgg_l‘e§t_ate comtract. .., |

Dated this - day of M9 S
-3 »

- ASSIGNMENT BY SEILER"
: Thré \vi'tbin‘,namégi‘sgiléf" fOr'Va{n‘d in consideration of the sum of ] i » : _
e e o ' . ,WDollars[S . I I
iy U e e o Tl
-ghe,wilhinécpntract‘toi_,'.«\- TR e e o .

eterms and

TIy

Jae Genl v R
. B {Deed from serller to assignee must b,.- given with this assignntent:)
STATE OF WASHINGTON;
CLE Ll g 88, G o
County_o‘f‘ S EE A : ; o L S NS ol
;I,,the,:uindersigned.la. Not’a;yﬂz’Pl}xhlic: in;and;for;lhe;said State, dohereby. certify that an this L

— " "“dayof
".’519j/1—*" -=-personally: appeared before.me _ '

~to me known the bé ihe ind

al;o'ge“éssignmem, and acknowledged that

T,

estrib ed in é}id“'who\éxecﬁiéaul"ﬂ?

L sté'ﬁed the sér;’r? as \fre andvo]hntary actz;nd d:ett;d’fdr"the uses and purposés therein mex;fx;oned.
IN WITNESS WHEREQF., T havehereunto set my hand and affixed my official seal the day and year in this certificate
rst.above written, 7o i 2

[

o

’thai-y'fbul;l'i(:'f'ih/a":hdvfoi{ the'SVté/t_‘é" of Washington, residing at _ “
o To Les el LA

R S v

&
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ADDENDUM:TO CONTRACT DATER MARCH 1, 1985 BETWAEN ARLHUR MELVLH LYNN
(seller) AND CAROL YVONNF BROWN (buyer).

he Buyer and. Seller hereln have appraised said property as follows:

; —“Concord" mobile home
" +=MShelterex' mobile home
~Z:Land
““Motel building
-Caterpillar, model #212, moter grader
R _Furnishings

ihe buyer heren.n acknowledges receipt of a complete, accurate,
dtemized inventory: recora of all personal property included in
thls tfansactlon.‘

In: adaltlon to the .monthly payment schedule set forth here:m, the
“sbuyer shall-pay: to the seller, an additional cash payment
~equivelént to 20% 6f the then remaining principal balance of said
‘contract,iprior to: the ass:.gnment of buyer's equitable 1nterest
n sald pronerty.‘ 0

STATE OF OREGON; COUNTY OF KLAMATH; ss,
Filed for record .. ]
this_24th day of _ Jutie A D 1985 gt 2:055Jock P M., and

duly recorded in Vol._ 285 , of Deeds on Page 9699

EVELYN BIEHN, County Clerk
By M&ﬂ_

Fee: $13.00




