FORM No. 881—Oregon Trust Deed &rio:—"l'lusf DEED. ) i - R ) . a ‘t ' s{'é\;:‘NA.sts LAW PUBLISHING co.; PORTLAND, 0;1.572“

- I9.k.§5..,., befween

e ) WITNESSETH: e
vocably grants, bag'g‘éin_s,vfsrells and conveys to trustee in “trust, with power of sale, the property
e County, Oregon, described as: RO :

together . with-all and singular the. tene; ,
now:or. hereafter appertaining; and the rents, i
tion: with said real estate.
FOR THE PURPOSE OF SECURING. PE
N

FIFTY SEVEN THOUS

e _($57:00 00) p 5 terms of a promissory
note of even date. HReréwith, Ppayable to beneficiary or order and ma i and interest hereof, jf
not sooner paid, to be:due and’ payable at maturi 9, .

The date ‘of miturity of the debt secii "this i r on which the final instaliment of said note
Becomes due and- payable. In the event the in i
sold, conveyed, assigned o i i i 7 e written consent or approval of the beneficiary,
then; at the beneficiary's option, all obligati is i , irrespective of the maturity dates expressed therein, or
herein, shall*becorne immediately due and: payable. U . .

The above déscribed real Properly is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trusf deed, grantor agrees: €a) consent to the making of any map or plat of said property; (b) join in

I. To proféct; preserve and. maintain said property in good condition &ranting any easement or creating any restriction ‘thercon; (. €} join in any

and repair; not..to remove or dermbolish any -building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
A - P - thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete -or @ promptly and in good and. workmanlike drantee in. any Teconveyance may be descril!ed as the “person or persons
manner any building. or improvement which may be. constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon; and pay when-due all costs incurred therefor. be qonclus:ve. proof of the truthfulness thereof. Trustee's fees for any of the

3. To comp v with all “laws, ordinan s, 1 P enants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions affecting s iid property; it the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing.such financing sfatemerits pursuant to the Usilsrm Commer-  time without notice. either in person, by agent or by a receiver to be ap-

ke béneficiary may. require and to H 2 i pointed by a court, and without regard to the adequacy of any security for
proper:-public_ olfice ‘or:.offices; as well og the cost of all lien searches made. . the indebfedness hereby secured, ent ke possession of said prop-
by filing- ofiicers or sedrching” agencies as mdy be deemed. desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary., .- 2 e i 1ssues and prolits, including those past due and unpaid, and apply the same,

4. To p ide “and’ contis 'y infain insurance on. the buildings less costs and expenses of operation and collection, including reasonable attor-
now or: Kereafter érected ‘on the. said ‘premises against loss or damage by fire - ney's lees upon any indebtedness secured hereby, and in such order as bene-
and’ such other: hazards as thy b ticigry may {rom time t, time require, in ficiary may de ine. .
an amount. not. less than sfui'i insurap. e..,.vaj.ue. , written in 11. The entering Upon and taking possession of said property, the

nies dct ble: to: the beneticiary, wiifi loss. payable to the latte 1 collection of such rents, issues ‘and profits, or the proceeds ol lire and other
policies ol “insurance - shall-be delivered” to the beneficiary: as soon i ance licies or i rds for any taking or damage of the
H ] i property, and the application or release thereol as aloresaid, shall not cure or

waive any default or notice of default hereunder or invaligate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
as beneliciary hereby or in his perlormance of any agreement hereunder, the beneliciary may
so collected, or declare all sums secured hereby immedintely due and payable. In such an
or release shall event the beneficiary at his election may proceed to Ioreclose. this trust deed
invalidate any n equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delaulr' and his =lectiog
e # g N to sell the said described real . property fo satisty the ob. igations secure
3ocssments. and ‘other charges that may be fev 'eisggs;s::::ezn‘épz’:h: hereby, whereupon the trustee shall lix the time and place of sale, give notice
deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
s the manner provided in ORS 86.740 t0 86.795.

13. Should th

then alter default at
frustee for the trustee' ., privileged by
ORS 86.760, b iciary hi: s in interest, respec-
i trust deed and the
! i i ctually incurred in

act: done. pursuant: to, such notice, . :
5. To keep. said premises free Irom construction l'ens and (o pay all

any- rights “arising “from breach of any of the
payments, wth interest- as aforesaid, " the -prop-
shall: be_.bound to . the

iation herein

beneliciary, 14. Otherwise, the sale shall be held on the dnte and at the time and

due and -payable and -place designated in the notice of sale or the time to which said sale may

constitute a-breach of this. trust deed. " " . . . N be postponed as provided by law. The trustee may sell said property either

- 6. To pay-all costs, fees-and expenses of this trust including ‘the cost in one parcel or in Separate parcels and shail sell the parcel or parcels at

of title: search  as well' as the other €osts - arid‘expenses of thé trustee incurred auction to the highest - bidder ‘for cash, payable at the time of sale. Trustee

in ¢onnection with. or in enforcing. this obligation and. trustee’s and sttorney’s shail deliver to the purchaser its ‘deed in form as required by law conveying

tees actually incurred, . . . the property so sold, but without any covenant or warranly, express or im-

- 1o appear in and defend, any action or. proceeding - purporting 0 plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof

allect the security rights or powers of beneliciary or trustee; and in any suit, of the truthtulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciiry or trustee may i i the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

the trustee and a reasonable ch;rge b); trustee’s

frust deed, (. to all persons

) sum as the ap. 3 st of the {rust)ec in the trust

"V's or trusteg’s attor- terests may appear in the order of their priority and (4) the

surplus, if any, to the grantor or to his successor in interest entitled to such

surplus.

It is: mutually ‘agreed fhat: : v
8. In the-event that any portion or- all of said property shall be taken 16, For ‘any reason permitted by law beneticiary may from time to
under the. right_of . e1it do -1 condems n. bene ¥ shall have the time int a s or T3 Lo any frustee named Rerein or fo any
right. it it so elects, to jequire that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
it Compensation lor suck taking, which sre in excess of the amount required conveyance 10 the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs; expenses Jnd attorney’s fees necessarily powers and duties conlerred upon any ftrustee herein named or appointed
incurred: by grantor in such proceedings, shall be puaid to benrljclur'y and hereunder. Each such i and subatitution shall be made by wriften
applied by it first upon any reasonable costs and ¢éxpenses and attorriey’s lees, instrument executed by beneliciary, containing H
both- in the trinl and appellate courts, necessarily paid or incurred by bene- and its place of record, which, w, i ice of the Counfy
ficiary. in such proceéedings, alance applied upon the. indebitedness Clerk or Recorder of the COUnty or counties in which the property is situated,
secured:- hereby; and- grantor adrees; .at its. owrni- expense, to_ take:such-actions shall be conclusive proot of proper i o? the trastee.
and- execute. such instruments as shall bhe necessary in obtaining such com.
i promptly upon beneliciary's requiest,
9. At any: time and from fime to’ time upon wriften request of bene-
liciary, payiment: of - its feés and’ presentation: of rhi_s deed and .the note for

D

ént_ (in-case ol. full ré €yances, for ), without affecting
the liability. of any_ person for the payment: of the :'ndebtedness, trustée may

NOTE:. The Trust ‘Deed - Act™provides thaf 1k trustee hereunder. iust, baeither on attorney, who is ‘an active’ évﬁqrﬁbor of the Oregon’ State ‘Bar, o bank, trust company
of’ savings: and loan os3ociation” authorized 10 do- business. undes . the: luwi;ol-Oregqn or the . United States, . title . e . ¢ Y horized to insure fitle to . teal
propesty- of -this state,. its ‘subsidiaries, affiliates, “agents: 6r branches, the United Stares or any ugency thereof, or an escrow agent licensed under ORS 696,505 10 696.585.




This deed applies to,

representat;
Contrace Secured herep ,
ma'sc'ulg'r;e génder include

NoOTICE, Delete, by Iinrng~o ()
i if warrgn {a) is applica ; tam e
e Jrarranity ‘ il ar i Ekstr, :

aclung, (T g5t

trom
finance

5, or equivalens,

igner of the above i3 ‘a.corp/oiaﬁon,'

he' farm “of acknawledgment OPposite, )

STATE 6F OREGON,
Céun'ty of I_: K-
: Personélly appeared e L T and
e el it | -who, each being first
duly Sworn, did say that the former X

pre&ident and thas the
Secretary of

; .- a €orporation, ang t flixed ¢o the Ioregoing instrument is the
CT o e ST . €orporate seal of said Corporation ang that the instrumeny was signed. and
<Y, and ac, gwledged‘tize ior'egoing instru- sealed jn behalf of Saje Corporation by authority of its board of directors;
s s TIgWled . . I .
el : o and each of them acknowledged said nstrumeng fo be jts voluntary act
L el.l;m voluntary act and deeq. and deeq -

Before me:

tjta!,l'ﬁlfliblic-,!or Oregon - - i Notary Public for Oregon ¢ OFFIC]AL
SR S . ; SEAL)
My commission expi'n;s:' ; My Comunission eXpires:

. REQUESI‘ FOR Fury RECONVEYANCE

L To be vied or:iy when obligations have been p‘cn'd.

the terms of
eSS, secured . deed (ivhich‘are delivered to You
1y, to the Parties designated by the terms of said trus¢ deed the

nce and idocdmé}zis [ 20

Do not jose or-destroy this

TRUST,~DEED:“: L STATE OF o0REGOy,
o (FORM Nolal) : i S D e TE i CEr County of
EVEN: LAW PUB.—CO..PORTLANO. ORE. . s T S e L i‘Icettify‘tIzat the Withz'n
was received for Tecord on the
e

- M., an
‘spacE RESERVED ; volume No, M3
FOR 2
RECORDER's gg ! icrofi ,
N DatT said County.
= hand ang ‘seal " of
County affixed. ’ :

mzél.yu..s.iehn.,._.
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