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* The State of Oregon v
by and through the

Director of Veterans™ Affairs SELLER

_-PABLO LOPEZ _
"CAROL A. LOPEZ =

BUYER(S)

95 JU 25

grees to seu and Buye»_r:agrees to buy the following described real

Onthe terms and: conditions set forth below Seller a
property (the *property”):
_As descmbed 1n the attached Exh1b1t "A" and by reference made a part hereof

Subject only to the following efcumbrances:
The. rights of the public in and to that portion of the premises-herein described lying
within the. Fimits of streets, roads, or highways.
Regu]atwns, 1nc1ud1ng 1ev1es, assessments, water and irrigation rights and easements

for ditches and canals of Malin Irr1gat1on District.

Reservations contamed in Patent from the United States, recorded March 16, 1900 in

Volume 12, page 602 as- follows: 1
"Also subject to the: right-of the proprieton of a vein or lode to extract and remove
"his . own therefrom, ‘should the same be found to Ppenetrate or intersect the premises

" hereby: granted as provided. by Taw."

TAX STATEMENT
Untit a change is requested; all tax statements shall be sent to: ‘Department of Veterans Affairs
C/ A /’C_/ e Tax Division ¢ _(105205
Oregon Veterans® Building
700 Summer Street, NE
‘Salem, Oregon 97310-1201
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b1
-Property.:

h from Buyer, as down Payment on the purchase price,
. Buyer shal be given credit for §.._- : e
Buyer: These impi

. . which amount constitutes the fair m
drovements shall be made tosatisfy the provisions of ORS 407.375(3). The improvement shallbe in a
Form-590-M, signed.this-date.

The balance due on the Contract of g 28,50Q, QQ

August 1985

- - *—— . The initia} payments shéll be 257 L 00
Buyer shalt Pay an amount estimated by Seller to be sufficient to Pay taxes, when due
necessary for Payment of:the taxes or assessments.

The total monthly payments-on this‘Contract shayl changeif the interest rate chang i
the payment of taxes and'assassments will not-be-held in reserve by Seller. When Bu
balance due-on tiie Contract. When Seij

er pays the taxes or assessments, that amou
TERM OF CONTRACT This is.a

arket value of improvements to be completed by the
ccordance with the Property Improvement Agreement,

shall be paid in Payments beginning on the first day- of

- 4 each, including interest, In addition to that amount,
. Buyer also shall pay to Seller on demand any additionaj amounts which may be

nt will be added to the
T—=—————year Contract and the final payment is due

The initial-anriyaj interestrate shajj be —-&

15 PRE-|

SECTION 2.

POSSESSION; MAINTENANCE

21 POSSESSION. Buyer-shali be entitled to possession of the Property from and after the date of this Contract, 1t js understood, and agreed, however, that
Buyer will permit Selfer andiits agents.to enter the Property at reasonable times, to inspect the Property, Buyer shall not permit the Premises to be vacant for more than thirty
{30) consecutive days.

22 MAINTENANCE. Buyer shall kee,

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE IN:
Tequired by Seller) on a
appliéélion‘of-any Co-insurarnce clause.

In the event.of1oss,

SURANCE. Buyer shal get and ki
7 actual cash value basis coverin,
Insurarice shail bg m,

» Buyer shall give immediate notice.to Sell
insurance in force, Selier may obtain insurance, an

APPLICATION.OF PROCEEDS. Ap Proceeds of any insurance
répair-or replace ihe damaged or destroyed portion of'the p

Buyer from the insurance proceeds for the reasonable cost ¢
proceeds o pay all amounts due urider thisContract; and.shall pay the baj
days after their receipt, and which Buyér has not comimitted to the repair
balance due on the Contract.

eep policies of fire insurance with standard extendeq Coverage endorsements (and any other
g all improvements on the property. Such insurance shaf be i s
ade with loss payable to Seller and Buyer, as their Tespective interesis may appear. T

er. Seller nriay mak © 50 within fifteen (1 S} days of the loss, If Buyer fails to keep
d add the'tost to the baianc rance cost shall be payable to Seller on demand.
on the Property shalt be held by Seller. If By

roperty ift 2 manner satisfactory to Selfer. yj
f repair or restora

N an amount sufficient to avoid
€ proof of loss if Buyer fails 1o g
€ due on the Contract. The insy

Yer chooses to restore the property. Buyer shalj B

pon satisfactory proof of restoration, Seller shall Pay or reimburse
tion. if Buyer chooses notto restore the Property, Selier shal kee

ance of the insurance Proceeds to Buyer. Any proceeds which have ny

P @ sufficient amount of the
Or restoration of the Property, shall be used to pay first accrued int

Ot been paid out within 180

erest and then the principal
SECTION 4. EMINENT DOMAIN

Ifa condemining authority takes all or any:-portion-of ihg
respective.interests in the pro,

Property, Buyer and Seller shall share in the condemnation Procesds in proportion to the valuas of their
perty. Sale.of the Property.in liey of condemnation shall bg treated as a taking of the property.
SECTION 5. SECURITY-AGBEEMENT
This instrumerit s

shall constitute a Security. agreement. within the meaning of the Uniform Commercial Code with respect to any personal property included within the
description of the Property. Upon-request of Seller, Buyer shal execute any necessary financing statements in the form required by the Uniform Commercial Code and shalf
file the statements af Buyer's expense. Without fyrther authaorization from Buyer, Seller may at any time filg copies of the Contract ag financing statements. Upon defauit
under:thetérms of this Contract, Buyer shall, within thres (3)days of receipt of written demand from Seller, assemble the personal Property and make it available to Seller.
SECTION 6. DEFAULT ’
6.1
13

notice of defautt ang 10 opportunity to cure g
€ady sent.three (3) notices to Buyer

hall be required if during any twelve (12)-
der this Contract.

-~ £05205:
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O?J BfFAULT. inthe event of a default, Seller may take any one or more of the following steps: -
: (a) .- Declare the entire batance due on the Contract, including interest, immediately due and payable;

®): Forgclbse}his,Comracf by'suitinequity;. . i - . T e

(c) Specifically anforcs the ‘terms of this Contract by suit in equity;

{d) Exércise th"s rights and re}medi'e;s of a secul

{e) impe : i i ils 2yment within
10 days after it is due.

[{}] Declare this Contract to. be void thirty (30) or more days after Seller gives written notice to Buyer of Selier's intention to do so, unless the performance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract.shall cease withiout further act by Seller. Seller shall then be entitled to immediate possession of the property. Al payments previously made
to Seller by:Buyer may be kept by Seller as reasonable rental of the Pproperty up to the time of defaylt,

Use, operate, manage, control, and conduct business on the property and make necessary expenditures for al maintenance ang
improverments that.in the receiver's judgement are proper;
Collect alirents, revenues, income, issues, and profits from the Property and apply such sums 1o the necessary expenses of use, operation,
and management;

borrow

demand.
Electtocollect aif rents, revenues, income, issues, and profits (the “Income") from the property, whether due now or later. Prior to default, Buyer may
operate and manage- the property and cotlect the Income from the Property. In the event of default and at any fi
Buyer's:rightto collect the Incom, i
other user to make i i i .
Buyer's attorney-in- i issil i g Buyer also gives Seller perrnission to negotiate
and collect such.ren lyments by tenants or other users to Sellerin response to Seller's demand shall satisfy the obligation for which the
Payments are.made, whether. of not any proper grounds for the demand existed. Seller shall apply the Income first to the expenses of renting or
collection and the balance (ifany)yto payment of sums due from Buyer to Seller under this Contract.

6.3 HEMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remedies provided by law. They are in addition to any other such
remedies.

SECTION 7. SELLER'S RIGHT TO CURE
If Buyer fails to perform any-obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall

reimburse Seller for all amounts expended in 50 doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may havé on account of Buyer's default.

SECTION 8: WAIVER

Failure of gither party at any-time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
bredch of any-provision of this Contract, the waiver- applies only to that specific breach. it does not apply to the Pprovision itself. .

SECTION'9. INDEMNIFICATION

*“Buyer shall forever defend, indemnify,
of the property; Buyer's conduict with respect
outoforinany way connected with any of the
defend siich actions or. Proceedings:through.

SECTION 10, SUCCESSOR INTERESTS

This Contract shall be binding upon-arid for the benefit of the partiss; their successors, and assigns. But no interest of Buyer shall be assigned; subcontracted, or
Otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seller. Consent by Seller to one transfer shall not constitute consent to other transtfers
or-waiver of this section. .

As-a condition to such consent, Seller may increase the interest rate under this Contract from the date of the transtar. Any increase in the interest rate under this
Contract shall-entitle the-Seller to increase monthly paymenis. Monthly payments may be increased to the amount necessary 10 tetire the obligation within the time provided
for.in Section 1, 1.3, in this Contract. Any attempted assignment in violation of this provision shall be void and of no effect with respect to Seller. Buyer hereby waives notice of
and consent to any and all extensicns angd modifications of this Contract granted by Seller. Any other person at any time obligated for the performance of the terms of this
Contract-aiso héreby waives such not’ice:and consent.-Any such extensions or modifications will not in any way release, discharge, or othenvise atfect the hability of any
Person at any time obligated undar this.Contract -

SECTION 11, TRANSFER FEE:

ILany interest of the deer.unQef this Contract is assigned, subcontracted, or otherwise transterred, a fes 1o cover administrative costs will be immediately due and
payable to Seller: The amount of the fee shall be prescribed by Seller’s duly adopted Oregon Administrative Rule 274-20-440,

SECTION 12. NOTiCE: i :
Any notice-under-this Contract shall be'in writing: ahd shall be effective when actually delivered in person or ten (10) days after being deposited in the U.S. mail,
postage prepéid and addressed t6 the party at the address stated in this Contract or such other address as either party may designate by written notice to the other.

05205
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2 ’s?scﬂ'{oma ~COSTS AND ATTORNEY FEgS : e S L 5 o
K DA ‘ - . -
iEﬂeﬁti m use Seller or Buyer to take some‘action.‘judlcial or othérwise, to enforce or interpret terms of this Contract; Should such actions be
led to fecpverjrom the other party all expenses reasonably incurred in taking such action. Such expenses shaj include, but are not
limited to - -
T N L@ Costof Searching fecords,
* Costof titl reports,
.. ® Cost of Surveyors’ reports,
* Cost of foreclosure reports,
* Cost of attorney fees,
Wh'elher‘iricurrad m a Suit or action, i an appeal j‘(om a judgement or decree therein, or in connection with nonjudicial action.
SECTION 14 SURVIVAL OF COVENANTS «
Any Covenants, tpé full performance of which ig notrequired prior to the closing or finaf ;iayment of the purchase price, shai survive the closing and the final payment
of the purchase price; Sueh covenants shai be fully enforceable thereafter in accordance with their terms,

SECTION 15. GoVERNING LAW;'sgévshAalLiry. ) ;
This Coﬁtrééi shall be g'o'yerned by the faws of the State of thatany provision Or clause of this Contract conflicts with applicable law, such conflict
} ther piovisic . Severable,
ONS;
VBuyer/accépt's the iang, buildings, 'imp’rovements, and all other aspects of the Property, eir present condition,
re this Contract or are jn

and any personay Property soid under this Contract, in'th,
AS|S. Preseit condition includes latent defects; withoyt_ény representations or Warranties, expressed or implied, unless they are Expressly set forthin
writinig signed by Seiter. Buyer agreas that Buyelj has ascertained, from sources other than Seller, i i building, housing,'and other regulatory ordinances
and lavys.'Buyer also agrees tg accept the prpp'ér'ty“with fall awareness of these ordinances g 8y may affect th

Property. Buyer agrees that Sellgr has made no represertations with respect to such laws or ordinances.
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: STATE OF OREGON S e ) e
iy D T s

6/210 10k T

Persona“yappeareq the abové namM PaBTO LOpeZ & : CaY‘O] A - LOpez
and acknowledged the foregoing Contract to beX';é (their) voluntary act and deed.

* Gourty of— wf:ﬁ:}hﬁkfrﬁ

Before me; Wﬂ/l s i R :‘fu =
Rulblico} GFBgon

it

My Commission Expires:

SELLER:
Director of Veterans' Affairs

Gwen Uirey
Mandger, Loan Processpng

STATE OF OREGON

)
y ss ia
County of_ Deschutes 7{ / June 18 10.85

Personally appeared the above named —— GWETT/ Ulrey
and, being first duly swomn, did say. that he (she)is duly authorized to sign the toregoing Contract o behalf of the Department of Veterans’ Affairs by

. authority of its Director.

Notary Public For Oregon
My Commission Expires: - .o_ .~ K

Before me:

CONTRACT OF SALE

e T Exhibit "A"

A :/Pa‘-'.cl?fl_ of land sitvated in the SWeNWs of Section 15, Township 41 South, Range
12°East of the Willametre Meridian, and more particularly described as follows:

Beginning at a point from which the West quarter corner of said Section 15 bears North
89°.46" West, 740 feet, and South 0° 14' West, 1290 feet; thence South 09 14' West
¢ along-the: Westerly right of way.line of Sixth Street, 170.00 feet; thence North
[ ’89° 46" West, 244.80 feer; thence North 00 14' East, 170.00 feet to a line drawn
. parallel with and 30: feet distant from the North boundary of the SWNWYZ of said
i-Section: 15} thence South 899 46 East, 244.80 feet to the true point of beginning.

yEXCEPTING’IHEREFROM the South 85 feet.
Together: withthe fo]]owing;qescribed mobile home, which is firmly affixed to

7':”"the property: . . o .sl
ER SR AR i}QSS;Gre§t*Lakes“lo « 48 mobile home - Serial Number 3487.

© " AFTER RECORDING, RETURN 7o:

... €05205

B . SANEE SR =Lt SRt XY LA

STATE;0F~OREGON;J.QOUNTYuOFjKLAMATH:ss

Iﬁhe;ebyfcertify.that the within instrument was received and filed for
record on the__26th day of . Junc A.D,, 1985 at_10:43 _ o'clock 2 M,
and  duly recorded in Vol M85 , of Deeds on page__9732 .

EVELYN BIEHN, COUNTY CLERK

Feai . -$ 2100 . a0 by: / ,Deputy




