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MEMORANDUM OF ASSIGNMENT OF OPTION

‘“ijThﬁs-défé;‘Ihe Estate of Harry R. Waggoner has assigned it's
interest: in that option,a copy which:is attached, hereto, to 1st Pacific
Financial Services, Inc., an- Oregon.Corporation.

Dated June 25, 1985

(';77§ZJ/¢>7726L/’ éZ; //r/:;é%zfﬂaﬁ4tfbﬁz/

Co-Personal Representative 7

Co-Personal Repr§25§3311ve

STATE:OF dREGON: )
Counity-of Klamath ) s

PERSONALLY .appeared: DONALD: R. WAGGONER and NORMA E. WAGGONER, and
acknowledged: the foregoing instrument to be their voluntary act and deed.

BEFORE ME:

"
feipp it

_ b / 2
Notary PubTic fot Oregon
My Commission Expires:

% TA - PROCI'OR PUCKETT & FAIRCLO
CATTORNEYS AT LAW
% - 280 MAIN STREET
] KLAMATH FALLS, OREGON 97601




OPTION AGREEMENT

- 9790

< 1983

LINCQLNjSAVINGS AND LOAN ASSOCIATION, an Oregon
bankihgagorporation, hereinafter called "Lincoln",

HARRY. R. WAGGONER, hereinafter called "Optionee”.

WITNESSETEH:

Lineoln ‘is the owner of the following mortgages
and notes:

1. That certain mortgage, dated the 24th day of
October, 1979, made and executed by NORCO, a
partnership consisting of Ronald D. Cone,

Bethel M. Cone, and Robert S. Gaddis, and

walter E. Remstedi, as his sole property, as
mortgagors to Harry R. Waggoner, as mortgagee, to
secure the payment of the sum of Nine Hundred
Eighty Thousand and No/100 Dollars ($980,000.00),
together with the notes oOr obligations therein
described and the money due or to grow due thereon,
with the interest, which said indenture of mortgage
was recorded in the office of the clerk of the
county of Klamath, State of Oregon, in Book M-79
of Mortdages, Page 25155 on the 25th day of
October, 1979, and re-recorded on the 17th day of
February, 1982 in the office of the clerk of
Klamath: County, State of Oregon in Book M-82 of
.Mortgages, Page 1991:

That certain mortgage, dated the 24th day of
October, 1879, made and executed by NORCO, a
partnership consisting of Ronald D. Cone,

Bethel M. Cone, and Robert S. Gaddis, and

Walter E. Remstedt, as his sole property, as
mortgagors to Harry R. Waggoner, as mortgagee, to
secure the payment of the sum of Two Hundred
Sixteen Thousand and No/100 Dollars ($216,000.00),
together with the note or obligation therein
describéd and the money due or to grow due thereon,
with the interest, which said indenture of mortgage
was recorded in the office of the clerk of the
County’ of Klamath, State of Oregon, in Book M-7¢

of Mortgages, Page 25150 on the 25th day of
Octobe¥;” 1979, and re—-recorded on the 17th day of
February, 1982 in the ofiice of the clerk of
Klémath County, State of Oregon in Book M-82 of
‘Mortgages, Page 1986;

EXHIBIT “A" - PAGE ONE,




- That certain mortgage, dated the 24th day of

“PQctbber; 1979, made and executed by NORCO, =
partnership consisting of Ronald D. Cone,
BéfﬁéL“Mf3Cone, and Robert s. Gaddis, ang
Walter:E;’Remstedt, as his sole Property, as
m rtgagors to Harry R. Waggoner, as mortgagee, to
secure the payment of the sum ©f Eight Hundred
Sixty-Four Thousand and No/100 Dollars
($864,000,00), together with the note or obliga-
tion therein described and the money due or to
grow due thereon, with the interest, which said
indenture: of mortgage was recorded in the office
of the clerk of the County of Klamath, State of
Oregon, in Book M-79 of Mortgages, Page 25160 on
the 25th day of October, 1979, and re-recorded on
the 17th .day of February, 1982 in the office of
the clerk of Klamath County, State of Oregon in
Book M-82 of Mortgages, Page 1996,

For purposes of this: agreement, saig mortgages and notes
will be referred to herein as the "mortgages and notes".
Lincoln desires to give and optionee desires to
obtain an exclusiveiand irrevocable option to acguire the
mortgages andrnotegiunder the terms provided herein.

NOW, THEREFORE, it is mutually agreed as follows:

1. GRANT AND EXERCISE OF OPTION

1.1 Gfaht?éé Option. 1In consideration of the

payment of $70,000*t91Lincoln by optionee, the receipt of
which: is hereby a;kn?@ledged, Lincoln hereby grants to
optionee the excip§?;§ and irfevocable option to acqguire the
mortgages andjnbtés'ﬁ;der the terms set forth in this

agreement.

optionee at ‘any timgférior to 11:59 p.m. on July 1, 1985,

Said: payment &f $7Q[QQO shall be retained by Lincoln in the

agreement.




1.3 nanner of Exerc1se. Thls 0ptlon may be

;exerc1sed by ootlonee at any time during the term of this
agreenent, by the: de0051t of written notice of exercise of

the option. in the: Unlted States mail, as certified mall

bParagraph.

2. PURCHASE PRICE AND MANNER OF PAYMENT. The

pPurchase price for the mortgages and notes shall be
$938, 300..00: and shall be paid in cash at closing. Optionee
shall be entltled to 4 credit toward. such burchase price in
the amount of thevtotal Sums paid to Lincoln as considera-
:_Llon forqthls ontlon.
3. cosm.

3.1 The $ale shall be closed in escrow at

at a da;é to: be: flxed by Lincoln, which date shall be not
leéss than: 15 nor- more than 30 days after the date of
eXercise of this Qpplon.

3.2 At éigsing, optionee shall Pay into escrow
the balance of the purchase Price as described in baragraph 2
above. Lwncoln shall ‘deliver to the eéscrow agent the
mortgages: and notes

353- Optlnnée shall be responsible for the Premium

for any tltl"lisurance policy, recording fees, commissions,




nt

the other Party shaiz be entitlegd

to
such remedies:for breach

of Contract ag may be available
including,

renedy. of Specific Performance.

under applicable‘law,

withount limitation,

4.2 Infphe eévent suit

enforee any of the terms of this




Optionee: Harfy R. Waggoner

e 3926 South Sixth Street
Klamath Falls, Oregon 97601

Lingcoln: Betty w. Thornton :
Vice President, Commercial Loans
10250 sw Greenburg R4. ’
Portlang, Oregon 97223

7. ?:NP;FG EFFECT. This 4greement shall be binding
upon and inhr§?¥o the benefit of the barties, their

successorsgand~assigns.

forth above..

LINCOLN SAVZ) D LOAN ASSOCIATION

77

T. B. Dame, its President

By

zd
Accepted this 3O day of
December, 1983.

B}' 7 i o 7 <o P e
Harry R. Waggorer

STATE OF OREGON; COUNTY OF KLAMATH; <5,

Filed for record - -

this 26th day of  June A.D. 19 85 qat 2:2%'clock PM, and

duly recorded in Vol. M85  of Deeds on Page 9789,

’ EVELYN EHN, County Clerk

Fee: $25.00

CLEKHIBIT v pace




